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Lot 128 I
HKD 13,800,000
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L&H AUCTION | Global Professional Auction Platform for Vintage Pu'er Tea

Deeply rooted in Hong Kong since 2013, L&H Auction HK$13.8 million for a stack of Red mark Song
strives to offer highly sought-after collectables for PingHaoPu-erTeaCake. MrHenryChau, President
o ‘[I] /\ s 2 T~ N diversified collectors in the Greater China region under of L&H Auction, is considered by Forbes China
EA L _:E“ }* ;}ﬁ %{ :T;,E: );\,\J % ﬁ the philosophy of “Greatness Consists in Refinement”. Our as — the first man in China to auction 1 million
mission is to make each and every auction of ours a worth of Vintage Pu-er Tea Cake.

MAKE AN APPOINTMENT NOW TO HAVE YOUR COLLECTABLES VALUED

golden opportunity for our valued collectors to acquire

only the finest and rarest treasures in the market. Our specialised team is highly trained with

N market insights to give the most suitable consul-

?%& ;E|< 7/2Ii %% SELL AT L&H AUCTION L&H Auction pioneered the auction of Vintage Pu-er tation. We leo pri?je ourselves in our scientific

and Premium Tea and has since set new records in valuation process, modern storage space and

T%T#{ )_TL RER T%?Q the industry. In Spring Auction 2019, L&H achieved a personalised valuation service to have our vast

UPLOAD PHOTOS SUBMIT record price of HK$1 million for a 1950s Red Mark collectors’ best interests in mind. L&H invites you

Pu-er Tea Cake. Shortly after, in Autumn Auction to consign with us through instant online or

L ! 2021, L&H set a milestone with a record price of in-person appointments throughout the year.

WhatsApp A= FEXRSSERNEEMERRA BT ARE R AR T
Take front and back images of your item. (B4R g - B - ==

A EQR O om (contacs b, i, et soour Q (852) 31682192 | (852) 9699 7687 | (86) 158 1858 1118 A 540

SCAN QR specialists will be in touch with you soon. lhauction @ http://lhauction_com_hk & auction@lh-hk.com L&H AUCTION
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BB H M Notice to Bidders

PO TRBEESAZHNES - RRRETRIEFN2EER  FRELRETA TR RRES
Welcome to L&H Auction. In order to facilitate the registration process, please provide the following documents and prepare
security deposit for registration.

A ZEE Private Clients

. MR R 2 S M BRI (#ER - ERF &) Passport/ Identity Card
. =1#& A A2 {E1E 7 Residential Proof within last 3 months

AT)EE Corporate Clients

. PNRAIRIBAKEZFT AR Z & 157834 Photo ID of the person representing the Corporation
. HER / ERH 177 Passport / National Identity Card

. B EREZTE Letter of authorization to buy on behalf of the Corporation
. ARGEMERE / B ERCF Certificate of incorporation / Business registration

{R5&% Security Deposit
B ERES T RHE B TR RERIZEERE  ARTRARIMNNESRES REIGRENER -

FrERES BAARITER  EEXRETANK - LRAETEZRBEREAZAENE=SXM - MEZHERERT D ELREA
WEIBRE 2 RES RNFURE - ARABRRERERFEECLHBEY - MBEREREXNBERIMARER  ANNMMZERELEEAR
RALsr - CEMERTHEREEDERE HELERRARRETENNRES (TEEFE) - RERESFIAS RAEFLIBERBLRY
R —BlBiE R -

Bidders must complete the security deposit payment when registering for the auction paddle before participating in L&H Auction's
auction event.

All security deposits must be paid by bank transfer, telegraphic transfer or cash to the designated account of L&H Auction. L&H Auction
does not accept payments from any third parties, including agents. If L&H Auction does not receive the bidder's security deposit and
payment receipt by the registration deadline for the auction event, the bidder's paddle registration will be considered invalid. If the bidder
fails to successfully bid on any auction Lots and has no outstanding payment with the L&H Auction Co., Ltd., L&H Auction will refund your
security deposit (without interest) within 10 working days after conclusion of the auction event. Any losses or charges relating to currency
exchange when returning the deposit will be borne by the bidder.

SZHFFERIR - EEERTHIR / A L5RIR Telephone Bids / Written Bids / Internet Bids
. BREEREBHEAES - WTERFERIEREALE  TRAEEFAZTEEZHERRBRIERERKR - L RHEFERTE
REEX FET - BRELRENSEHRIAA 48 NEEAEE FEAIRFEIRIELAE MM - BF—SWR - LRHERUE
BEARBHRRE - §LRLZHED  EEMEEBRESCERHERMZMINRSE - BRaREAE  MZERESECRHENAERHE
fhGE 2 R THETT : Flt - MmERNRAHEMRESE @ CRMEBARREIELZRIAEERE -

Bidders shall attend the auction in person. If bidders or their agent cannot attend in person, they can appoint L&H Auction in
writing to bid on their behalf. L&H Auction has the discretion to accept or decline the above appointment. Bidders must submit their
absentee bid forms and related documents by email, fax, or in person 48 hours prior to the start of the auction. L&H Auction will send
confirmation to bidders via email upon received of the bid form. Please note that the execution of online bids, written and telephone
bids are offered as an additional service for no extra charge, and at the bidder's risk. It is undertaken subject to L&H Auction's other
commitments at the time of the auction. L&H Auction's therefore cannot accept liability for failure to place such bids, whether through
negligence or otherwise.

. BIREFBALEREYN [BEArHEM] TE28EER - FERZINERHERRNZEE - ARNAEMRATH =@ TERFITK
BiRPOEMIEBLEZMENEL - ARNBEERBINRELERA TR RANRES - FAETHE EHR - BRE ERRELKHM
HEAEE - 7723 www.lhauction.com. hk/tc/buy TEHE (48 5 AI] -

Bidder can participate in the bidding through "L&H Online Auction" platform. Should bidders wish to participate in L&H online
auction, they must complete online registration at least 3 working days prior to the day of the auction and be approved by L&H Auction,
and the bidders must settle the deposit payment at least 2 working days prior to the day of the auction before any online bidding
can be placed. For online bidding registration and other related matters, please review L&H Auction "Online Bidding Rules" at www.
Ihauction.com.hk/en/buy.

SR{ASEE Buyer's Premium Discount

BENHEGERE 7 RANRS - XRFERITEIR MIRTEEM N MERMARIE - HAERRE 2 % EXMEUEES - (FBEFL2HEER
—RRIHE LA IR )

2% of the buyer's premium can be deducted if any outstanding payment(s) is settled within 7 days after the auction in the form of cash,
cheque, bank transfer or bank wire transfer. (For further details, please refer to GENERAL SALES TERMS AND CONDITIONS).

{35k A=, Payment methods

sy

BERAERHEGRN 156 RANZEENIBEMARIE - LRHEEEXARE - XF - EAF (VISA - MASTER - SREER ) -« SRITEIRSIRTT
BEAR - EERNIEEGERER 7 RES AERARNR - BRI N RETER 2% EFR - EUXE - RITEIRIIRITEET
R A ERPEERRIARRE T AJRE

Buyers are required to settle all payment(s) within 15 days of post-auction. L&H Auction accepts cash, cheque, credit card (Visa,
Master, Union Pay), bank transfer or bank wire transfer. If the buyer paid by credit card after 7 days from the day of the auction, an
additional interests equivalent to 2% of the total amount of the invoice has to be paid. If a payment is settled by cheque, bank transfer
or bank wire transfer, the buyer is required to wait for a confirmation by L&H Auction until full payment is received, before the auction
lot(s) can be collected.

ER{AELEE Buyer's Premium Rates
BRAEEREEREHNSEFTE o The buyer’s premium is calculated on the basis of the hammer price with tiered pricing.

BHRREBEERASL R 2MRE
Portion of Hammer Price Subject to Applicable Commission Rate

ML EREBER D LAE
Applicable Premium Rate as % of Hammer Price

SEBBER E HKD 100 BIA T 285

0,
The part of hammer price HKD1,000,000 or below 19%
FEREEH 8 HKD 100 & 300 &2 &% 179
The part of hammer price between HKD 1,000,000 — HKD3,000,000 o
SERR(EH @ HKD 300 &2 55 15%

The part of hammer price above HKD3,000,000

BRBXAEREN - WRABXNFLEERNEERME RMEMER 2 BIERFIEA -
In addition to the hammer price, the buyer agrees to pay L&H Auction a buyer's premium and any applicable taxes and payments.

Ll 48R 320 & 201

AL (%) 19% 17% 15%
EHEE (B) 1008 300 3208

JiEamc Dan | (100 B309) x 19% =19 & ; (3100 & - 300 BE25D) x 17% =34 & ; (38300 BLALZD) x15% =3 &
et 198 + 348 +38 =562
BRE 3208 (EEE) + 568 (%) = 376 8

HEX&ZHE Pick up arrangement

BRANHEAREITRAEERATDNHENE -

Buyers can arrange payment and pick up at L&H Auction Co., Ltd after the auction.
it Address:

SRS ETITE 311 SREER 154 1508-10 = (SHFEI E £0)

Room 1508-10, 15/F, Windsor House, 311 Gloucester Road, Causeway Bay (Causeway Bay Station Exit E)
852 3168-2192 | 8529699 7687 (&) +86 158 1858 1118 (HE)

HY & ¥ Business Hour:

EH—ZF (2. 10:00 28 F 6:00) ; 287X - BRARBRE (HEELY)

Mon - Fri (10:00 a.m. to 6:00 p.m.) ; Sat - Sun and Public Holiday (Reservation required)
HYEHARR Pick Up Period:

23/11/2024 (Sat) - 09/12/2024 (Mon)

ERENERHR A TERE X4 Please provide the following documents for pick up:

1. $15/%8EY Pick up in person

* HREE » [E7K Original copy of Invoice

* B{n7E / #HR Identification document

* INLASRITEIE - ZAIREIEFE If payment by bank wire transfer, please provide remittance advice

2. &5 ASEHY Pick up by authorized person

* H/REEZE 2 IEAN Original copy of Invoice

* AT | R Identification document of authorized person

*UNASRYTEIE - ZAIRIEFKE If payment by bank wire transfer, please provide remittance advice

*HiE (WERHBERESR  BRENE/BR  TRALE  ZRAFHE/ EBRLKERESR)
Authorization Letter (Include buyer's name, buyer's identification document, buyer's signature,
authorized person's name and identification document)

* ARESTAE BB $100 7T » 2RI $280 7T
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Lot 301
1956 5F #FTEARITE

Dried Tangerine Peel, Circa 1956s

>

g

Gy T #1956 4
B
B 1840 T

o

& : HKD 60,000 - 95,000
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Lot 302
X9 1963 5F FEMWIARITE

Dried Tangerine Peel, Circa 1963s

T #91963 4E
D1

G
e
HiE 1610 5T

oD =

ftif : HKD 30,000 - 48,000
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Lot 303
X 1964 F FEWIARITE

Dried Tangerine Peel, Circa 1964s

nil
=

#1964 4F
D1

#
300 W

i

ftif : HKD 15,000 - 25,000
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Lot 304
1970 5F FaRBEITK

Dried Tangerine Peel, Circa 1970s

FEfy L #1970
B 2
S

=
& 1980 7

f&& : HKD 40,000 - 65,000

U9 i % 4 BT BB ¢ A
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Lot 305
¥ 1973 5F FEaRBIX

Dried Tangerine Peel, Circa 1973s

il
=

D #1973 4
D1

Lo
Fit 608 5

it

ftif : HKD 25,000 - 40,000

e & R BR RAE RL AT - N I
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Lot 306
K 1973 5F FEKRITK

Dried Tangerine Peel, Circa 1973s

Fy #1973 F
B 2
B 1400 37

fif# : HKD 75,000 - 120,000

I & R T G B A A O L e I o JEE AL

FRAE L+ 2 FHIBRAL - BESR R B M a8 -

TR - BREFERL -

A
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Lot 307
371978 55 FEEILERITE

Dried Tangerine Peel, Circa 1978s
5 4 1978 4R

B 1
HH L850 7

ftif& : HKD 38,000 - 60,000

LR R e & B A E o R A - EETK
R - FEERIE -

ISR v20T M ST -
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Lot 308
¥ 1979 5 #EaEFKIZ

Dried Tangerine Peel, Circa 1979s

il
=

D #91979 4E
D2 i

#
HAE 1180 7E

i

f&f# : HKD 22,000 - 35,000

SRR R & BRI
RIRTEE - GIREHE -

=]
[S[x]

R R ILS R -




020

Lot 309
71981 5F @ FH KL

Dried Tangerine Peel, Circa 1981s
#1981 4E

12 i

11100 g

nil
=

#
&

i

fiifE - HKD 38,000 - 60,000
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Lot 310
71981 5F FrEEIBR ALK

Dried Tangerine Peel, Circa 1981s

il
=

#1981 4
D1

£
HE 1920 3T

i

fiifE - HKD 35,000 - 58,000

R CEFZELIGE - St - BIEHHE -

- I MR HSE ¥C0C MR ST -
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Lot 311
571982 5F FrEKEL R

Dried Tangerine Peel, Circa 1982s

S0 49 1982 4
Sk 2
B 1645 7

ftif& : HKD 72,000 - 110,000

BEHHT BB RALE » RIS - BRI
el R ~ CEREE > T2 e

ﬁ.
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’ f"" I f‘““ﬁduu
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f"”uniun
"'fflf:!!fr,r
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- T NSE 202 M of D -
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Lot 312
71984 5F FrE@FEHARITX

Dried Tangerine Peel, Circa 1984s

Ay #1984 F
B 2
B 1500 7

f&f# : HKD 52,000 - 85,000
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Lot 313

41985 4F b W= SRR KA » B R B
Dried Tangerine Peel, Circa 1985s % {ﬂ%?& ’ 1E%E‘I‘L&5§E °

A 4 1985 4

B 2

HHE 1200

f&f# : HKD 52,000 - 85,000

202 MFFaiDh -

- R OB o 4o
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Lot 314
391986 5 FrEKITE

Dried Tangerine Peel, Circa 1986s

T #91986 4E
D1

G
e
HE D920 3T

oD =

i - HKD 40,000 - 65,000

IS & RAL B ZE Al » IR AZER - 8% o
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Lot 315
X7 1987 5F FEKRITE

Dried Tangerine Peel, Circa 1987s

Ffey T #1987 F
210
A 440 7T

ff# : HKD 28,000 - 45,000
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RALE B - R - W= 2mW
R+ (EAS O

- I MR HSE ¥C0C MR ST -



4

N

%

5 <t Kt

034

Lot 316
91987 5F FEERHLBEAKITE

Dried Tangerine Peel, Circa 1987s

A5 #1987
B 2
B 1500 38

f&f# : HKD 55,000 - 88,000

BLBR B i A& B I E SRR - R4
W - BAABRL - R I R =1
FROEPRACIR - RIRERE - BRI -
B TERE > A B o

- DM HSE ¥20Z Mk -
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Lot 317
71988 5F FrEFEH ALK

Dried Tangerine Peel, Circa 1988s
(5 0 47 1988 £E

B 1

i 890 T

i

f&f# : HKD 27,000 - 45,000

W=+ FHRP R » GEEEE - K
FEH o

ISR v20T M ST -
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: Lot 318
TE 111991 4 BTty TR GBI ROLEE - KA R AL
i;”F Dried Tangerine Peel, Circa 1991s - ZOE=-T2F L MR ERE » 2K
Hf 1491991 4 HEEE o
B 2
i 01038 5T

i : HKD 26,000 - 45,000
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o — E m A L&H AUCTION PADDLE REGISTRATION FORM
S
B W % 38 Paddle #2125k 15
™ i}é A B (For official use only/ R A3 )
B 1\ Y =
§ % 7 52 E : VOB RS 0
= R - E B Y AT - B 15 BB RS/ A AR
—F /§F— =X /g —|— Name/Company Name: |.D./Passport/Business Registration No.#:;
T\ /l%\\ %\% E‘lét %\Z T b B i B IR B FI AR LUVERZ £ % Please attach a copy of your I.D.Card/Passport for identification purpose)
9\ a = N SR .
S ; BEMAE
43 = E3 fg = Address:
2] PAS
# 8 3 ¢ = &
i = FA
o 5’? & b_\ N s
: kX £ = BRES BiE: BT
PostalCode: ______ Telephone: Email Address:
oAl O HERLER O ZWHEmEs
Auction Category: Vintage Puer Tea Premium Delicacies Auction

THE CONTRACT BETWEEN THE BUYER AND THE SELLER IS CONCLUDED ON THE STRIKING
OF AUCTIONEER'S HAMMER, AND PAYMENT OF THE PURCHASE PRICE (HAMMER PRICE
AND APPLICABLE BUYER'S PREMIUM) FOR ANY LOT AND ANY BUYER'S EXPENSES IS DUE
IMMEDIATELY IN HONG KONG DOLLARS ON THE CONCLUSION OF THE AUCTION.
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All security deposits must be paid by bank transfer, telegraphic transfer or cash to the designated account of L&H Auction. L&H Auction
does not accept payments from any third parties, including agents. If L&H Auction does not receive the bidder's security deposit and
payment receipt by the registration deadline for the auction event, the bidder's paddle registration will be considered invalid.
FIERESLANRITER - SESXFHTAMNK - AZHETMEXBERBAZNERNE=AXN - MEERBEREREZSHELREAN
WERIFRE 2 REER RNFTURE - AR ABRRERERIFSECHAFEN -

[0 Please tick the box if you do not wish to receive information about future events of L&H Auction Co., Ltd.

AATRUEBEME Z AN EREER A FREHER LA -

[0 Please tick the box if you do not wish to disclose your personal information to the affiliates of L&H Auction Co., Ltd. for marketing purposes.
RRAETREEERS - CRNEBRARAURMRRERRNEAAEHEBEARTETREZ AR REEBBH - AATRELER
HEARAFAINZ BE=FRBEPRZABEAER

L&H Auction doesn't accept any payment from any third parties (agent inclusive), nor cash in excess of HKD100,000 (or its equivalent
in other currencies).

AZHEMERBRERBAZATME=IMF MEXBBETET(EEEER) 2R HIE

By signing below, | agree to be bound by the Terms and Conditions of Sale as printed in the catalogue.

AANRBERZMEESAIAZAERARIER -

HEf Date % Z KA A]HE Signature & Company Chop

If you wish to obtain further information on L&H’s privacy policy, or to make amendments to the personal information provided,
please contact us on +852 3168 2192.
ETIRZBREZ AR REALRERNENLELCREROBEAER - FEE+852 31682192 -

| BAMIES TITEEEEE15181508-10F
/) Room 1508-10, 15/F, Windsor House, 311 Gloucester Road, Causeway Bay, Hong Kong
\o Tel: +852 3168 2192 Fax: +852 2311 9166 Email: auction@lh-hk.com http://Ihauction.com.hk
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L&H AUCTION ABSENTEE BID FORM(Written Bids/Telephone Bids)

HHIARETE B0 7B SR E/ RS/ A Bl RS
Name/Company Name: |.D./Passport/Business Registration No.#:

(REM_E 519 78 sl IR FZENZR LAVFIZ 1 Fi4 Please attach a copy of your .D.Card/Passport for identifcation purpose)

AL

Address:

R - B BT EFE:
PostalCode: ______ Telephone: Email Address:

O 4= as o i - BanE (EAZET)
SR Lot No. A% Lot Description Max bid HKS (for written bids on!

FREEHBHRINES - NI HRIEREALR - ARAEETAEAEEAERNARRAEERR - MARSSVALRITER « SE
FREFTIHN  CRHENEZOERBACAERNE=AN - CRASHRAEREER DIE - GREVRTHE SRINE48 ) \FERE
- BERHBERREAEE LRESHEAN - BF—KESD - (CRHERUETADERRE - B LERS R  ERAEERRELRINE
RUGZ NGRS - ERRABRREAE - MAFRESEARHENIEREMFGEZRTET | Rt - EREANRRNEMRRS I - tRHER
RHARBEHARBIRIERLE °

Bidders shall attend the auction in person. If bidders or their agent cannot attend in person, they can appoint L&H Auction in writing to bid
on their behalf. All security deposits must be paid by bank transfer, telegraphic transfer or cash to the designated account of L&H Auction.
L&H Auction does not accept payments from any third parties, including agents. L&H Auction has the discretion to accept or decline the
above appointment. Bidders must submit their absentee bid forms, security deposit and related documents by email, fax, or in person 48
hours prior to the start of the auction. L&H Auction will send confirmation to bidders via email upon received of the bid form. Please note
that the execution of online bids, written and telephone bids are offered as an additional service for no extra charge, and at the bidder's
risk. It is undertaken subject to L&H Auction's other commitments at the time of the auction. L&H Auction's therefore cannot accept liability
for failure to place such bids, whether through negligence or otherwise.

O Z£m#E WRITTEN BIDS

o BIRMUARAIREZ ERET - BHEBERAT BT ERBREFEHANRBESHANET RS HREE -
Bidding will be conducted at the lowest possible price. If appropriate, your absentee bids will be roughly
adjusted to the bidding increment of the Augtioneer as close as possible. N L

o« MERAEHE —AERK M ESMEL EREEARNEERE - MERENLSRREDZAER SRRRE
AZmEmEBRRAEEBREEREARAE 2 5KE -
If L&H Auction receives two or more absentee bids at the same bidding price, and during the Auction, such bidding prices are
the highest bids for that Lot, then that Lot will belong to the Bidder whose absentee bid reaches L&H Auction first.

s HEEWEENHE S LRTERRRK -
The Auctioneer can execute absentee bids directly on the auction stage.

O % :E#4% TELEPHONE BIDS

o FEE TN R AR E T 2 AR EA S AR TR - ARHEERE TR NSRRI SRR T - ZEIRER
TAMBEZHREE (ER2EAMTAANEE) HERETMA BTEUHIARERERME (BREEATRNWEREE) -
Please indicate clearly the instant communication methods and instruments that you can be contacted during the auction period,
we will phone you before the bidding of the Lot that you intend to bid for, the bidding information transmitted by you personally shall
be considered as transmitted by you, and you shall bear all liability and responsibility (including but not limit legal liability and
responsibility) for the actions taken by it.
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All telephone bids may be recorded and kept at L&H Auction’s sole direction, by opting for telephone bids, the Bidder agrees that
its phone conversation will be recorded.
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GENERAL SALES TERMS AND CONDITIONS

The following agreement applies to all auctions held by L&H
Auction Co., Ltd. (hereinafter referto as “L&H Auction” ). L&H
Auction, the consignors, and buyers are legally bounded by this
agreement. In case of any dispute, the content will be subject to
the Chinese version.

.BUYER'S PREMIUM AND PAYMENT

In addition to the hammer price, the buyer agrees to pay L&H
Auction a buyer's premium and any applicable taxes and
payments.

i) Buyer's Premium

The bidder who has made a successful bid shall become the
buyer of the lot. The buyer shall pay a commission to L&H
Auction, calculated as follows:

In the hammer price of each lot, for the portion at
HK$1,000,000 or below, the commission for such a portion is
calculated at 19% of such portion; for the portion above
HK$1,000,000 to HK$3,000,000, the commission for such a
portion is calculated at 17% of such portion; for the portion
in excess of HK$3,000,000, the commission for such a
portion is calculated at 15% of such portion. The buyer shall
also pay L&H Auction the various buyer charges and
accepts that L&H Auction may charge the consignor a
commission and any applicable charges in accordance with
the terms and conditions of the auction consignment agree-
ment.

i) Buyer's premium Discount

2% of the buyer's premium can be deducted if any outstanding
payment(s) is settled within 7 days after the auction in the form
of cash, cheque, bank transfer or bank wire transfer.

iii) Payment Methods

Buyers are required to settle all payment(s) within 15 days after
the auction. L&H Auction accepts cash, cheque, credit card
(Visa, Master, UnionPay), bank transfer and bank wire transfer.
If a buyer pays by credit card 7 days from the day of the
auction, an additional interests equivalent to 2% of the total
amount of the invoice has to be paid.

. THE CATALOGUE AND COLOUR OF AUCTION LOT

All auction lots are sold in their current conditions and cannot be
refunded, nor exchanged. All lots are sold at the knock-down of
the auctioneer's hammer.The text descriptions, valuations and
pictures in the catalogue of the lots, as well as video products
and publicity materials in other formats are for reference only,
and do not represent guarantee by L&H Auction on the authentic-
ity, value, colour, quality and flaw(if any) etc. of the lots. L&H
Auction assumes no responsibility toward any inaccuracies or
omissions in the above descriptions and reviews L&H Auction
can revise before the auction. L&H Auction recommends that
potential buyers should come forward to appraise the lots in
person to make one's own judgment and to understand the
conditions of the lots.

Should errors in tone, colour, fineness, shape etc. exist between
the actual lot and its images and other formats of illustration,
video products and publicity materials due to such cases as
printing or photographic technics etc., the actual item shall
prevail. L&H Auction assumes no responsibility for the bidder's
decision to bid basing on the above colour grading description.

3. ESTIMATE

All prices in the auction catalogue are displayed in Hong Kong
dollars ( “$" ). Our estimate does not refer to the market value
or final price of the said lot. Lot estimate is intended for
reference only and L&H Auction reserves the right to adjust the
estimate prior to the auction.

. PREVIEW

L&H Auction shall hold a public exhibition of its auction lots
prior to the auction. L&H Auction advises buyers to inspect the
lots to understand their conditions by visiting the presale
exhibition in person. Buyers are responsible for their act of
bidding for the lots, and should not rely on the description in
the catalogue and the illustration in such other formats as video
products and publicity materials in decision-making. The buyer
expressly accepts in full the current conditions of the lot once a
decision to bid is made, and cancellation of contract is not
allowed after a successful bid, and complaints relevant to the
transacted item are not accepted.

. WITHDRAWAL OF AN AUCTION LOT

L&H Auction has the right to withdraw any auction lot prior to
the auction.

. SECURITY DEPOSIT

Bidders must complete the security deposit payment when
registering for the auction paddle before participating in L&H
Auction's auction event.

All security deposits must be paid by bank transfer, telegraphic
transfer or cash to the designated account of L&H Auction.
L&H Auction does not accept payments from any third parties,
including agents. If L&H Auction does not receive the bidder's
security deposit and payment receipt by the registration
deadline for the auction event, the bidder's paddle registration
will be considered invalid. If the bidder fails to successfully bid
on any auction Lots and has no outstanding payment with the
L&H Auction Co., Ltd., L&H Auction will refund your security
deposit (without interest) within 10 working days after conclu-
sion of the auction event. Any losses or charges relating to
currency exchange when returning the deposit will be borne by
the bidder.

For bidders participate in the bidding through " L&H Online
Auction " platform, please review Online Bidding Rules at
www.lhauction.com.hk/en/buy and pay security deposit as
required.

. BIDDING, REFUSAL, AND RESERVE PRICE

Upon a successful bid, the bidder becomes the buyer of the
lot. L&H Auction and the auctioneer can reject any bid deemed
too low and withdraw the lot. The hammer price does not
include the buyer's premium and other surcharges. Payment
details can be found in article 1 and 11 of this agreement.

Each lot has a reserve price. During the bidding process, the
auctioneer can reject any bid below the reserve price.

. BIDDING BY FAX, PHONE, OR EMAIL

Bidders can entrust L&H Auction to place a bid. Bidders must
submit their absentee bid forms and related documents by
email, fax, orin person 48 hours prior to the start of the auction.
Catalogues, application forms, absentee bid forms, and other



documents required can be downloaded from the official
website: www.lhauction.com.hk/en/buy.

All bids will be executed at the lowest possible price in accor-
dance with the auction terms and bidders' bids. Please note
that for the benefit of the buyer, all bidders are requested to
return the absentee bid forms as early as possible. If two or
more bidders offer the same price for an identical lot, L&H
Auction will process it on a first come, first served basis.
Telephone bidders will receive a call from L&H Auction before
the auction begins, but L&H Auction cannot guarantee that all
calls will be connected successfully. Telephone bidders shall
bear the risk.

L&H Auction will not be held responsible for any failure to
provide the required information in a timely manner or any
negligence caused by the negligence of the bidder during the
bidding process.

. ONLINE BIDDING

Bidder can participate in the bidding through “L&H Online
Auction” platform. Should bidders wish to participate in L&H
online auction, they must complete online registration at least
3 working days prior to the day of the auction and be
approved by L&H Auction, and the bidders must settle the
deposit payment at least 2 working days prior to the day of the
auction before any online bidding can be placed. For online
bidding registration and other related matters, please review
Online Bidding Rules at www.lhauction.com.hk/en/buy.

10 SUCCESSFUL BID

11.

12.

The hammer price signifies the highest bidding price administered
via the auctioneer, which implies that the bidder has successfully
placed a bid for an auction lot and has become the buyer, thereby
indicating that both the buyer and the seller have entered into an
auction contractual agreement.

OWNERSHIP AND RISK

Buyers are required to settle the hammer price and the buyer's
premium in full. Upon confirmation from L&H Auction that a
payment has been accepted, the buyer acquires the ownership
of the auction lot. At the same time, the risk of the subject lot will
also be transferred to the buyer.

PAYMENT AND TERMS OF COMPENSATION

All payments shall be settled in full within 15 days from the auction.
Payment of the hammer price, buyer's premium and any appropri-
ate tax items and funds for the lot shall be made in Hong Kong
Dollars by any of the following payment methods:

i) Bank wire transfer

ii) Bank transfer

Bank Name : Hongkong and Shanghai Banking Corporation Limited
Bank Address : 1 Queen's Road Central, Central, Hong Kong
Remittance Code : HSBCHKHHHKH

Beneficiary : L&H Auction Co., Ltd.

Bank number : 004

Bank account number : 053-422283-838

i) Cheque

iv) Credit Card

L&H Auction accepts credit card payment by VISA, MASTER-
CARD or UnionPay. Buyer who effects payment after 7 days from
the auction date shall have to pay an additional interests equiva-
lent to 2% of the total amount of the invoice. The buyer should notify
the relevant credit card company prior to the auction to minimize
any delay arising from authorization issues at the time of payment.

13.

14.

v) Cash

L&H Auction does not accept cash payments exceeding
HK$100,000 (or in equivalent currency).

For payment settled by cheque, bank transfer or bank wire
transfer, confirmation of receipt of funds has to be given by L&H
Auction before collection of the auction lots(s).

In case the buyer fails to settle payment of the relevant funds
within 30 days, L&H Auction has the right to collect from the
buyer an annual interest at 18% of the relevant funds due, and
to take one or more of the following remedial measures with no
violation of the law:

A) To bring legal action against the buyer, claim compensa-
tion for breach of contract including litigation fees and legal
expenses, as well as loss of interest arising from the buyer's
delay or refusal to effect payment.

B) To withdraw the right to sell of the lot, or to resell it to other
buyers, however, the buyer would still need to pay the buyer's
premium.

C) To put the item up for re-auction or private sale, and to
bring legal action to claim compensation for the various
payment balance as follows:

- the full payment, litigation fees and legal expenses owed by
the buyer.

- the net proceeds from the resale after all fees are settled,
and the surplus (if any) to be paid to the owner.

D) The lot(s) is/are to be kept until the buyer pays the full
amount (including buyer's premium, all direct and indirect
storage fees, and interests) before delivering the lot to the
buyer.

E) To retain all lots of the buyer.

TRANSPORTATION AND COLLECTION

The buyer can collect the lot(s) at the address designated by
L&H Auction after settlement of all payments. L&H Auction can
also arrange delivery service for the buyer for address in Hong
Kong. L&H Auction assumes no responsibility for such issues
and risks arising from customs clearance, damage and/or loss
during the transportation process. If buyers request L&H
Auction to arrange delivery services for address(es) outside of
Hong Kong, L&H Auction would purchase full insurance in the
name of the buyer for the lot put to delivery, while the insurance
premium, transportation fees & packaging fees during the
transportation process and export & import taxes etc. shall be
paid by the buyer. The buyer should obtain for himself any
relevant permit for the import/export of the relevant lot, endan-
gered species or other aspects. Failure or delay in obtaining
such permit would not be accepted reasons for the buyer's
cancellation of purchase or delay in payment. L&H Auction
assumes no responsibility arising from failure to complete or
submit the required import/export manifests, lists or other
documents. The buyer may request L&H Auction to apply for
export license on his behalf; L&H Auction has to right to levy
charges for this service. L&H Auction does not guarantee the
issuance of export license. L&H Auction and the seller have not
made any declaration or guarantee whatsoever on whether the
lot is subject to import/export restriction and/or embargo.
Collection Address: Room 1508-10, 15/F, Windsor House, 311
Gloucester Road, Causeway Bay (Causeway Bay Station Exit E)
Office Hours: Monday to Friday (10:00 a.m. to 6:00 p.m.);
Saturday, Sunday, and Public Holiday (Reservation required)
Phone: 852 3168-2192

LIMITED LIABILITY

i) Under no circumstances will L&H Auction and/or the consignor's
liability exceed the actual purchase price of the lot(s).

i) L&H Auction acts purely on behalf of the consignor. L&H Auction
will sell the lot(s) at auction at the highest price offered by the
buyer, and L&H Auction will not offer any bidding opinions to the
buyer. If the consignor and/or the buyer defaults, L&H Auction will
not be held responsible.

iii) L&H Auction will not be held responsible for any omissions and/or
errors in the auction catalogue or any information used from the
catalogue by third parties thereafter. In addition, L&H Auction
must be notified in writing for obtaining permission to use or
change the content of the catalogue.

iv) Written, telephone and interet bids are offered as an additional
service for no extra charge, at the Bidder's risk and shall be
undertaken with reasonable care subject to L&H auction's other
commitments at the time of the auction; L&H auction's therefore
cannot accept liability for failure to place such bids save where
such failure in unreasonable. Telephone and intermet bids may
be recorded. Online bids are made subject to the Conditions of
Business for Live Online Bidding available on the L&H website or
upon request. The Conditions for Live Online Bidding apply in
relation to online bids, in addition to these Conditions of Business.

15. ADDITIONAL TERMS

Bidders in this auction are aware of and agree to the follow-

ing terms:

i) L&H Auction reserves the right to change the Bidder's Notice
and General Sales Terms and Conditions, either verbally orin
writing, during or before the start of the auction.

i) The transaction and related content from the Bidder's
Notice and the General Sales Terms and Conditions are
interpreted and governed by the laws of the Hong Kong
Special Administrative Region.

ANNOTATION

Auction:

The auction to be held at Room 1508-10, 15/F, Windsor House,
311 Gloucester Road, Causeway Bay, Hong Kong, on 23
November 2024.

Auction lot:

All goods consigned to L&H Auction and auctioned at the
auction. Each lot can be a stand-alone item or a combination of
2 or more items.

Reserve Price:

An undisclosed minimum price set by L&H Auction and the
consignor for each lot.

Hammer Price:

The price at which the auctioneer decides to sell the auction lot
to the buyer, by the fall of the hammer.

Buyer's Premium:

The premium payable by the buyer on the hammer price at the
rates set out in the General Sales Terms and Conditions.
Bidder:

Any party considering, making, or attempting to make a bid, by
whatever means, including buyers.

Consignor:

The owner or the representative of the owner of a lot offered at
the auction, or the company or trustee to administer the said lot.
Buyer:

Any organization, individual, or company purchasing an auction
lot(s) at hammer price and including buyer's premium.
Auctioneer:

Any person who represents L&H Auction in the auctioning of
a lot(s).
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