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Auction items information such as size, weight and description in this brochure are for reference only.
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L&H AUCTION | Global Professional Auction Platform for Vintage Pu'er Tea

Deeply rooted in Hong Kong since 2013, L&H Auction HK$13.8 million for a stack of Red mark Song
strives to offer highly sought-after collectables for PingHaoPu-erTeaCake. MrHenryChau, President
_,_P,_' ‘[I] /\ }‘ Sy 2 e, diversified collectors in the Greater China region under of L&H Auction, is considered by Forbes China
EA L _:EA %{ S9N 4 ﬁ the philosophy of “Greatness Consists in Refinement”. Our as — the first man in China to auction 1 million
mission is to make each and every auction of ours a worth of Vintage Pu-er Tea Cake.

MAKE AN APPOINTMENT NOW TO HAVE YOUR COLLECTABLES VALUED

golden opportunity for our valued collectors to acquire

only the finest and rarest treasures in the market. Our specialised team is highly trained with

N market insights to give the most suitable consul-

?%& ;E|< 7/2Ii %% SELL AT L&H AUCTION L&H Auction pioneered the auction of Vintage Pu-er tation. We leo pri?je ourselves in our scientific

and Premium Tea and has since set new records in valuation process, modern storage space and

T%T#{ )_TL RER T%?Q the industry. In Spring Auction 2019, L&H achieved a personalised valuation service to have our vast

UPLOAD PHOTOS SUBMIT record price of HK$1 million for a 1950s Red Mark collectors’ best interests in mind. L&H invites you

Pu-er Tea Cake. Shortly after, in Autumn Auction to consign with us through instant online or

; ) 2021, L&H set a milestone with a record price of in-person appointments throughout the year.

WhatsApp A= FEXRSSERNEEMERRA BT ARE R AR T
Take front and back images of your item. (B4R g - B - ==

A EQR O om (contacs b, i, et soour Q (852) 31682192 | (852) 9699 7687 | (86) 158 1858 1118 A 540

SCAN QR specialists will be in touch with you soon. lhauction @ http://lhauction_com_hk & auction@lh-hk.com L&H AUCTION
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1 1 23 Saturday at 2 p.m.
| |

K, #A_EREIEHERIA Online Auction Available

TF 205 REFF — HEAEERREZES
2 p.m. Vintage Pu-er Tea and Premium Tea Auction
TF 4 B MHSE — BRERES
4:30 p.m. Premium Delicacies Auction

fEE PREVIEW
1 1 21 _22 EHMMER B E 18 - TF 6 5%
u Thursday to Friday 11 a.m. to 6:30 p.m.

11 23 BN BLENMEF - TF 165
. Saturday 11 a.m. to 1 p.m.

FHEMEEEE 15 18

15/F Windsor House, 311 Gloucester Road, Causeway Bay, Hong Kong
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- HIERESHEFRBE R EREMMENEHREN  (auction@lh-hk.com)

+852 3168 2192 | +852 9699 7687 | +86 158 1858 1118
EERT  SRBNERENRBTERANER » SEEE -

L&H Online Auction Platform

- Corresponding online bidding link will be available at a later stage
- Bidder must complete online registration at least 3 working days prior, also settle

the deposit payment and upload payment proof at least 2 working days prior

- For enquiries, please contact us through email (auction@lh—hk.com) or phone

+852 3168 2192 | +852 9699 7687 | +86 158 1858 1118

IMPORTANT NOTICE: The schedule may be subject to change
under certain circumstances.
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BB H M Notice to Bidders

PO TRBEESAZHNES - RRRETRIEFN2EER  FRELRETA TR RRES
Welcome to L&H Auction. In order to facilitate the registration process, please provide the following documents and prepare
security deposit for registration.

A ZEE Private Clients

. MR R 2 S M BRI (#ER - ERF &) Passport/ Identity Card
. =1#& A A2 {E1E 7 Residential Proof within last 3 months

AT)EE Corporate Clients

. PNRAIRIBAKEZFT AR Z & 157834 Photo ID of the person representing the Corporation
. HER / ERH 177 Passport / National Identity Card

. B EREZTE Letter of authorization to buy on behalf of the Corporation
. ARGEMERE / B ERCF Certificate of incorporation / Business registration

{R5&% Security Deposit
B ERES T RHE B TR RERIZEERE  ARTRARIMNNESRES REIGRENER -

FrERES BAARITER  EEXRETANK - LRAETEZRBEREAZAENE=SXM - MEZHERERT D ELREA
WEIBRE 2 RES RNFURE - ARABRRERERFEECLHBEY - MBEREREXNBERIMARER  ANNMMZERELEEAR
RALsr - CEMERTHEREEDERE HELERRARRETENNRES (TEEFE) - RERESFIAS RAEFLIBERBLRY
R —BlBiE R -

Bidders must complete the security deposit payment when registering for the auction paddle before participating in L&H Auction's
auction event.

All security deposits must be paid by bank transfer, telegraphic transfer or cash to the designated account of L&H Auction. L&H Auction
does not accept payments from any third parties, including agents. If L&H Auction does not receive the bidder's security deposit and
payment receipt by the registration deadline for the auction event, the bidder's paddle registration will be considered invalid. If the bidder
fails to successfully bid on any auction Lots and has no outstanding payment with the L&H Auction Co., Ltd., L&H Auction will refund your
security deposit (without interest) within 10 working days after conclusion of the auction event. Any losses or charges relating to currency
exchange when returning the deposit will be borne by the bidder.

SZHFFERIR - EEERTHIR / A L5RIR Telephone Bids / Written Bids / Internet Bids
. BREEREBHEAES - WTERFERIEREALE  TRAEEFAZTEEZHERRBRIERERKR - L RHEFERTE
REEX FET - BRELRENSEHRIAA 48 NEEAEE FEAIRFEIRIELAE MM - BF—SWR - LRHERUE
BEARBHRRE - §LRLZHED  EEMEEBRESCERHERMZMINRSE - BRaREAE  MZERESECRHENAERHE
fhGE 2 R THETT : Flt - MmERNRAHEMRESE @ CRMEBARREIELZRIAEERE -

Bidders shall attend the auction in person. If bidders or their agent cannot attend in person, they can appoint L&H Auction in
writing to bid on their behalf. L&H Auction has the discretion to accept or decline the above appointment. Bidders must submit their
absentee bid forms and related documents by email, fax, or in person 48 hours prior to the start of the auction. L&H Auction will send
confirmation to bidders via email upon received of the bid form. Please note that the execution of online bids, written and telephone
bids are offered as an additional service for no extra charge, and at the bidder's risk. It is undertaken subject to L&H Auction's other
commitments at the time of the auction. L&H Auction's therefore cannot accept liability for failure to place such bids, whether through
negligence or otherwise.

. BIREFBALEREYN [BEArHEM] TE28EER - FERZINERHERRNZEE - ARNAEMRATH =@ TERFITK
BiRPOEMIEBLEZMENEL - ARNBEERBINRELERA TR RANRES - FAETHE EHR - BRE ERRELKHM
HEAEE - 7723 www.lhauction.com. hk/tc/buy TEHE (48 5 AI] -

Bidder can participate in the bidding through "L&H Online Auction" platform. Should bidders wish to participate in L&H online
auction, they must complete online registration at least 3 working days prior to the day of the auction and be approved by L&H Auction,
and the bidders must settle the deposit payment at least 2 working days prior to the day of the auction before any online bidding
can be placed. For online bidding registration and other related matters, please review L&H Auction "Online Bidding Rules" at www.
Ihauction.com.hk/en/buy.

SR{ASEE Buyer's Premium Discount

BENHEGERE 7 RANRS - XRFERITEIR MIRTEEM N MERMARIE - HAERRE 2 % EXMEUEES - (FBEFL2HEER
—RRIHE LA IR )

2% of the buyer's premium can be deducted if any outstanding payment(s) is settled within 7 days after the auction in the form of cash,
cheque, bank transfer or bank wire transfer. (For further details, please refer to GENERAL SALES TERMS AND CONDITIONS).

{35k A=, Payment methods

sy

BERAERHEGRN 156 RANZEENIBEMARIE - LRHEEEXARE - XF - EAF (VISA - MASTER - SREER ) -« SRITEIRSIRTT
BEAR - EERNIEEGERER 7 RES AERARNR - BRI N RETER 2% EFR - EUXE - RITEIRIIRITEET
R A ERPEERRIARRE T AJRE

Buyers are required to settle all payment(s) within 15 days of post-auction. L&H Auction accepts cash, cheque, credit card (Visa,
Master, Union Pay), bank transfer or bank wire transfer. If the buyer paid by credit card after 7 days from the day of the auction, an
additional interests equivalent to 2% of the total amount of the invoice has to be paid. If a payment is settled by cheque, bank transfer
or bank wire transfer, the buyer is required to wait for a confirmation by L&H Auction until full payment is received, before the auction
lot(s) can be collected.

ER{AELEE Buyer's Premium Rates
BRAEEREEREHNSEFTE o The buyer’s premium is calculated on the basis of the hammer price with tiered pricing.

BHRREBEERASL R 2MRE
Portion of Hammer Price Subject to Applicable Commission Rate

ML EREBER D LAE
Applicable Premium Rate as % of Hammer Price

SEBBER E HKD 100 BIA T 285

0,
The part of hammer price HKD1,000,000 or below 19%
FEREEH 8 HKD 100 & 300 &2 &% 179
The part of hammer price between HKD 1,000,000 — HKD3,000,000 o
SERR(EH @ HKD 300 &2 55 15%

The part of hammer price above HKD3,000,000

BRBXAEREN - WRABXNFLEERNEERME RMEMER 2 BIERFIEA -
In addition to the hammer price, the buyer agrees to pay L&H Auction a buyer's premium and any applicable taxes and payments.

Ll 48R 320 & 201

AL (%) 19% 17% 15%
EHEE (B) 1008 300 3208

JiEamc Dan | (100 B309) x 19% =19 & ; (3100 & - 300 BE25D) x 17% =34 & ; (38300 BLALZD) x15% =3 &
et 198 + 348 +38 =562
BRE 3208 (EEE) + 568 (%) = 376 8

HEX&ZHE Pick up arrangement

BRANHEAREITRAEERATDNHENE -

Buyers can arrange payment and pick up at L&H Auction Co., Ltd after the auction.
it Address:

SRS ETITE 311 SREER 154 1508-10 = (SHFEI E £0)

Room 1508-10, 15/F, Windsor House, 311 Gloucester Road, Causeway Bay (Causeway Bay Station Exit E)
852 3168-2192 | 8529699 7687 (&) +86 158 1858 1118 (HE)

HY & ¥ Business Hour:

EH—ZF (2. 10:00 28 F 6:00) ; 287X - BRARBRE (HEELY)

Mon - Fri (10:00 a.m. to 6:00 p.m.) ; Sat - Sun and Public Holiday (Reservation required)
HYEHARR Pick Up Period:

23/11/2024 (Sat) - 09/12/2024 (Mon)

ERENERHR A TERFE X4 Please provide the following documents for pick up:

1. $15/%8EY Pick up in person

* HREE » [E7K Original copy of Invoice

* B{n7E / #HR Identification document

* INLASRITEIE - ZAIREIEFE If payment by bank wire transfer, please provide remittance advice

2. &£ ASEHY Pick up by authorized person

* H/REEZE 2 IEAN Original copy of Invoice

* AT | R Identification document of authorized person

*UNASRYTEIE - ZAIRIEFKE If payment by bank wire transfer, please provide remittance advice

*HiE (WERHBERESR  BRENE/BR  TRALE  ZRAFHE/ EBRLKERESR)
Authorization Letter (Include buyer's name, buyer's identification document, buyer's signature,
authorized person's name and identification document)

* ARESTAE BB $100 7T » 2RI $280 7T
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FEEMAEHmAE  F2RERRSEY -

Please refer to the actual items on site for the conditions of all the lots at the auction.

W R AA B Pu-er Tea Storage Conditions
o MEMNRE  HREMRBIEIBRK - RIKRSTHAH TERIK -

Avoid exposure to strong light: The light is very harmful to the tea. Exposure to the light may cause
the sour taste of tea.

o PFFMRIK : BHEEIRRZBRRE T EWRHE) - PTAMER IERKREA - EEMERK &
RER - REIEMBIURKY R —RITTF - TABINKKAR B TERELKRIN B

AR RMEMELERRERE  ELATEEE -

Prevent odor tampering: It is extremely easy for pu-er tea to absorb other peculiar smells. Please
avoid storing with alcohol, finishing materials and other items with strong smell. There must be no other
liquid infiltrated into the tea leaves. The negative effects include the too quick transformation of tea
leaves and fermentation of the tea leaves by the other bacteria, resulting in poor tea quality.

o BERREZS RAEHENKE  FHREE26~30 LEABA/EE - BEHE  BE
TRIFHE 60%~80% Z B MNAKENFRIEL o

Constant temperature and humidity: Please keep the average temperature between 26-30 degrees.
In terms of humidity, please remain the humidity between 60%-80%, which is good for the storage and
transformation of tea leaves.

o RRBER AMTFENELBRARE EBUABNREFHRE [EE—RmTFW > £5
AR D FADK ©

Dry environment and ventilation: The tea should be placed in a ventilated place and stored at the
natural temperature. Try to store the tea of a single type in one place, and separate the storage of raw

and fermented tea cakes.

W H R Bl S The Appearance Change of Pu-er Tea

o REHEG: EHAKLBRANBNMEL ELEEENELIER RESEREEZER
BEERE -

Tea Leaf Color: Pu-er tea will turn brown or even darker after the natural catalytic effect of aging

and slow transformation.

o @i WEHRKLFFME  BEBANEEEARKARY (RR) BEBER - TR

SMBERZRAR [1T&] RA 1%@'%@25%% R EANRERGORBBEZNRE -
Natural traces of insect bites: After storage of years, the cotton wrapping of pu-er tea will have the

natural damages by worms, which is very normal. The bamboo shells and the wrapping paper are invaded

by bamboo worms, which do not eat the tea leaves. Thus, it does not affect the quality of tea leaves.

EHRXEHKG IS MEEIE The Selection of Tea Wares for Pu-er Tea Drinking

o AREMUKLBBERU2ERA/E  AMUABENRRE - WHEBEERSZSEHER
& - BEREXRBELRNFRILIK -

The lids and teacups should be the porcelain fired at a high temperature. The recommended color
for the porcelain is white, so that it will be convenient to observe the color of the brewed tea and the tea
leaves inside.

o EWETWE/ - HE - THNEEMER - AIUARUEHIEERBRHK c KR EAF R
BERM - BBIRIRAEE - RAMBANEDRETE - AERH F— FR%I@ R AR
BEE  BERFEENE IRERE - SO ERERISHMERS R

With a small mouth and tight lid, the inner wall of the Yixing teapot is coarse, which can effectively
prevent the early dissipation of the tea fragrance. Yixing teapots have the feature of good air
permeability, bringing out the flavor of the tea. The long-term use of Yixing teapots, there will be thicker

‘tea rust” on the inner walls. Therefore, the brewed tea would be more mellow and fragrant.
o 100ml/KEE 7 SRS » 8 AR RIE  HMAKRERIFE 100 BEXE
Please brew 7 grams of raw tea or 8 grams of fermented tea with 100 ml water. The boiled water for

making tea should be 100 degrees Celsius.

&/ B8 B4R Lot Condition Disclosure

o REMMAFHAE BBZFMRM  BRAFIEFAERIE 8 - AFHN - M
REfF RS - TR - WIERNERBITEEE TER - E%@%%ﬁﬁﬂ%&ﬁi}zﬁﬁ)%%&
WEIRESEEE - IR THEREDABHERINRBRLNE - YR AIHREE -

Vintage Pu-er Tea may exhibit signs of aging, including packaging damage, staining, and insect

+>+

holes. Lots may show signs of breakage, underweight, past best expiration dates, or lack production
dates. By participating in the auction, bidders acknowledge awareness and acceptance of the above
conditions.

o ARTFHMmHImETEABEREEREMT HREEBHEFEHNDEY - IBEHMINA
TMEMBE » ARFITHZFHRMIINE - AAAK eEZRRARREE -

Bidder thorough inspection is crucial in this process. L&H Auction does not provide quality

guarantees or warranties for such effects. All product descriptions are for reference only, and L&H

Auction is not responsible for disputes over any appearance, taste, color, or other issues.
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L &H Auction Has Pioneered the Definitions of Pu—er Tea Storage
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Generally speaking, pu—er tea should be stored at the
moderate temperature and humidity. The storage place
should also be well ventilated and odorless. During the
long—term storage, pu—er tea is naturally fermented and
mellowed. This process has kept the original quality of pu—
er tea, and added its value. The color of the brewed tea
will gradually change from light greenish yellow, to golden
yellow and then to chestnut red. The brewed tea leaves
will be transformed from chestnut yellow to dark chestnut
brown. As for the overall shape of tea leaves, they are tight
and strong with the lustrous tea appearance.

Appearance: The pu—er tea preserved in the dry storage is brightly
colored. The surface of its tea cakes is flat and lustrous.

Fragrance: The pu-er tea preserved in the dry storage has the nice
aging fragrance of tea leaves.

Color of the Brewed Tea: The color of brewed pu—er tea can be
greenish chestnut color to dark chestnut color. The brewed tea still
has a bitter and astringent taste with the translucent color.

Brewed Tea Leaves: The brewed pu-—er tea leaves kept in the
dry storage is yellow chestnut color to dark chestnut brown. The
texture is soft and bouncy.

Tea Cakes: The outer tea cakes edges from the dry storage are
looser due to moisture. However, the texture of the tea cakes gets
harder to the center due to moisture and pressure.

fm O
vy =
Absolutely Dry Storage

REREFIREERIEFARET » FERIDRE
30-50% ABHIRIET °

Stored in air-tight—sealed environment, or
humidity level at around 30-50%.

518 RERR®0OE SR EEEE
EH®EY - mBEF SR > WaERZRLE Y
REABRRR XRSE

Features: The tea cake surface is
lustrous. The brewed tea can be
greenish yellow or golden. The sweet
flavor is strong with a touch of
bitterness. Extremely fragrant.

I%t

e

Dry Storage

RERBEIDREDDS 55% 2RiE » B8 LE
RBESIEEIREN 70% NIRIBEFN

Stored in an environment with humidity

less than 55%, and basically have not

stored in an environment with humidity
higher than 70%.

1514 - BRERE - BIHIR
HEEE B
Features: The fragrance is relatively
strong. The brewed tea has a sweet

aftertaste and the translucent golden
color.

lm¥z 2

Mild Dry Storage

—MREBEFIVRE DL 60% U 2RI » B
EEREEREESHE 60%
Generally stored in an environment with
humidity less than 60%, however, it has

also been stored at humidity level 60% or
higher for a certain short period of time.

M4 BRMAE  @HR  OREE 5
BEEFH

Features: The fragrance is enjoyable. It
has the sweet and mellow aftertaste.

BAE

Natural Storage

—MRIEFIORE RHATE 40-65% ZIRIE

Stored in an environment with humidity
level between 40-65%.

751 BRAURRE  REAENL B
REBHRBEETABERR  BRDHP

Features: The brewed tea has the
bright and red color. The tea leaves
after brewing are bouncy. The
fragrance is multi-layered for its aging.

BREEE

Traditional Hong Kong
Storage

RIFEFEEREE 60% MU L > FH%EF
70% A£H

Stored in an environment with humidity
level above 60%, maintaining average
humidity level around 70%.

7t BERE O RAES  BERA
BREZE - BRI - BREE

Features: The color of the brewed tea
is chestnut red. It has the aged flavor
with a mellow and soft taste.

% DU B R kRS

2 $aRRER 10 F LA ERYETES

The above—-mentioned conditions of stored pu—er tea refer to the ones that have aged for more than 10 years.
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Absolutely dry Storage |||l

A

Dry Storage

ARG EBRHARET » R E
% 30-50% ABRFRT o
Stored in air-tight-sealed environment,

or humidity level at around 30-50%.

TARSEA ) DU 7 20 A5 R R
AR -

PR - R OLE ) BEFHR
AR > WHH - KRR EHE
SEAFTH > RERERD > FREE

FIGET AL E bW 55% 2 A » 5 L
TR HMEETE B 70% By o

Stored in an environment with humidity
less than 55%, and basically have not
stored in an environment with humidity

higher than 70%.

T8 A RBCGE A H AT R
R U B T R R 0 B
BRBALBAE - PR T B EH AR AR E L
PR E R AL BELE Bk o

PURSUHE © iR - e B EA

R4 A

Mild dry Storage

R A
Natural storage

RF R A

Traditional Hong Kong Storage

— R B P 60% K T 2
A3 Ber T B @ A 60% o

Generally stored in an environment with
humidity less than 60%, however, it has
also been stored at humidity level 60% or

higher for a certain short period of time.

DA © FRAIE  [HEM  DRE
B BEAREIK

— IR BRI 40-65% ZHEH
Stored in an environment with humidity

level between 40-65%.

B A AR R BLA TR R AR UL
TARN T Rk BB i A R
X BRAFIFHRERE L3 A B
T RMEIRAETE - A —4R T 20 SR A%
BAL » A ARG BRAL A BAESE o

PRI © W BATIRTE I ) RRATEE
B AR FRBERE SRR BR
é}'ﬂﬂ o

Frs B G 8 % 60% VL L » i £
70% & A o

Stored in an environment with humidity
level above 60%, maintaining average

humidity level around 70%.

AR A R RE KKK
T30 VRN D BN 2T R B M Y
GEE T

PSRN B R HARE S E
AL > BEERN - WHOk > HREE -
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88 F A, E—Hth - HERHEE - KTESRTF » W HM
TE . PR - 9 B B340 3575 B A AR A 575420
T BUE  METZEMBUL  HEEEE RN HE R EM A
B o FREE  RGERBBYER  BEHA B2
FHA LR o Ay E R B R BEEEER B
IR IBE o

These tea cakes are standard large size, each weighing between 340 and
357g, wrapped in packaging featuring an apple green "Z%" character.
Following the classic 7542 formula using large leaves and aged in an
absolute dry warehouse, the brewed tea boasts a strong flavor, making

it highly sought after by collectors.

Lot 101

ATERK 88 Fof - iz

7 Pieces of 88 Pu-er Tea Cake
Circa Late 1980s

i : HKD 680,000 - 1,200,000
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& BISREIRR AR - IS AR o AR SERETE R
REMEREL - RS ERAE  RREE ~ ERAMIE
EHEZ - FEAEE

The lot is in perfect condition, stored in an absolute dry warehouse.
It was made by blending coarse and sturdy tea buds of grades 5
to 8, primarily grades 7 to 8, resulting in a thick and solid cake.
The strong tea leaves have developed a long-lasting aftertaste
with multiple layers, comparable to that of Yin Grade Pu-er. The
absolutely dry storage effectively prolongs the aging process,
preserving vibrant Pu-er flavor while enhancing its fragrance and

lingering sweetness.

Lot 102

AR HIK 8582 Fot - iz s

5 Pieces of 8582 Pu-er Tea Cake in Thin Wrapping
Circa 1980s

i - HKD 400,000 - 680,000
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o6 R TR — R TR - AEZEER » BE R EH R
BRI G+ MR AR RN R B4 B - HIRERE
3 o S EFR MR —IREA - FHECEI L - BORHED
TIH BRI 587542 - R B EURIRRCR o BEBE H BRAL - %y
WHER > RAREBEROK - EREHBRAHFHET542
W75 B - [ FRr EL R T Fe S B B AR BE B R R o

This lot has been aged in an absolutely dry warehouse and is part
of the inaugural batch bearing the Dayi trademark. Wrapped in a
distinctive rose-purple print, it adds to its historical significance. The
special blend creates a flavor profile that differs from traditional
7542. The taste combines characteristics of both 88 and 7542,
featuring natural smoky flavor found in popular Ban Zhang teas,

making it a standout product among mid-term teas.

Lot 103

%6 FARBHH - MiFE

7 Pieces of Purple Dayi Pu-er Tea Cake
1996

i : HKD 320,000 - 600,000
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Lot 104
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92 FHf (AR )

7 Pieces of Pu-er Tea Cake

1992

i - HKD 180,000 - 320,000

B 1 1992 4
T 4%
M ENIIRIRE

W E B

o2 F BERMR—E R - DMz aag
il PRAFSSAT > REIRER - WALEEE - RRIDAL
FENR - R T3] FREAE - BRRE
KRB - BREE o WEFHOGE
T AP EE R TR - 924 TR HE (] JE 88 7 A1 7542
FHHE - MBI - ZRRPEREE - FrE R
R - BT o

This lot comes in its original packaging and has
been preserved in absolute dry or dry storage
under excellent conditions. The thin paper features
vermilion ink, with a grass green "Z%" character.
With proper aging, its potential is promising,

especially given its current attractive price.

Lot 105
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ATFERK B8 Fof - 528

7 Pieces of 88 Pu-er Tea Cake in Thick Wrapping
Circa Late 1980s

5 - HKD 400,000 - 700,000

FEB) 1980 AEAAR
TR A%
R IR R

o2 N\ HERKEAR RS E - AEWIIRA » 828
17 IREBSEHF > 75421077 o BIHEAS ML 19894F
HiT 25 B0 IS AR .55 > 1989 120 I AR SH 6. ©
88F B MRS B WA ML B - =1+ %
FERLE > FRGERES > DRRMEE - WL
o ARERHR o

This lot is an earlier version with thick cotton
packaging. Since 1989, Menghai Tea Factory has
transitioned from thick to thin cotton paper, leading
to different packaging styles. After aging in a dry
warehouse, the tea reveals a unique orchid and
camphor fragrance, highlighting its excellent aging

transformation.
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This lot represents the first batch of 7572 and has been preserved
in a dry warehouse. The packaging features fine hemp rope, thin
cotton paper, and a fine print inner ticket. These large tea cakes are
an early experimental product made from grade 7 large leaves, with
a limited production of only 235 tubes. The brewed tea releases a
prominent aroma with remarkable aged notes and a fragrant plum
scent. Due to its rarity and potential for transformation, this lot

holds unique collectible value.
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Lot 106

LR HM 7572 T
(KEHHEK) - &8

7 Pieces of First Batch 7572 Pu-er Tea Cake
Circa 1970s

5 : HKD 800,000 - 1,200,000
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Lot 107

SRt | AT |

022

R ATERREH I - iz B2 8 TFM - KB - &
FHRAF - HAm R IER A o DUEIvE i\ - A754200 77 42
o ZRBEDAR R IE A T ORI - =+ 2 g PR
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EHE AR A ST B - REME - BB IR
#isz g AR RNE - FEHNES B E
(R EE A 25 o

This lot is well-preserved in absolutely dry or dry storage. The
larger tea cakes are in excellent condition despite two of which are
not in orinigial packaging. The brewed tea has a strong flavour and
a wild fragrance of plum and camphor. This batch is significant
as it represents the first batch of Pu-er aged under absolutely dry
storage in a large scale, making it an ideal choice for collectors and

investors.
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TEA LA - 285828 B AR T ke f [l EH B
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This lot is preserved in a dry warehouse. It is a custom order by
Hong Kong Nantian Trading Company, using a blend of grade 5 to
8 coarse leaves, primarily grade 7 to 8. After few decades of aging,
they have developed rich layors of flavor with lingering sweetness,
reminiscent of Yin Grade teas. It is revered as a premium mid-term

Pu-er tea, making it one of the most well-known teas in the Pu-er tea

history.

Lot 108

ATER B 8582 HEF - %8

14 Pieces of 8582 Pu-er Tea Cake in Thick Wrapping
Circa 1980s

5 - HKD 1,400,000 - 2,200,000
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Lot 109
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97 FHENFF (8582 B Y ) -
e BRE

14 Pieces of Yellow Mark 8582 Pu-er Tea Cake
1997

& HKD 120,000 - 200,000

sy 0 1997 4F
TH: A
R BRI

I 19974EEENF B 10 0 528/ E R i
FWg8582M 75 » R/l » T » WAL
AR - # BACH o FEREE - B Ra: » Hrh—fEH
AT o RBHRR ST - SHEEE - 1997TEF R
B HEAI6003Z o AR LU\ R AR R IH-582% 75
B > 1997 i - BRI EE R 237500 0 BAEBUL 0
FAHRL  BEEWHHE - 2L HEREREPRERR -

This lot is in its original packaging and has been preserved
in a dry or natural warehouse. The thin cotton paper features
special "[(1" and "-5" characters and yellow "Z%" character,
with some showing signs of tea oil. One tube has insect
damage and is wrapped in black iron wire. Each piece weighs
375g with a blend of the 8582 formula. The tea cakes develop

rich camphor, making it unique among 1990s products.

Lot 110
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BB 99 FE e (REEE )

14 Pieces of Yi Chang Hao Pu-er Tea Cake
1999

i - HKD 120,000 - 200,000

HE) 1999 4
TR A%
R - BRARL

P 99 5 BARCREENE i) » S F - fw
HR T 9% B9 BRFITHI LIS B AR
Bofla R - SFRE]N - 88 A A 5 B O R
oo FRIRKIRAEFRBIH G o KO HERILAI995
B - HIRAE  ERERIN - o0 B S s
AR

99 Yi Chang Hao is the first batch of Pu-er tea
produced by Changtai Tea Company Ltd. It uses
high-quality tea leaves, offering excellent flavor and
transformation. The taste is rich with no bitterness
and remains strong even after multiple brews. This
lot has been preserved in a mildly dry warehouse and

features an inner ticket.
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This lot has been preserved in a natural warchouse and remains in
good condition, despite slight damage to the packaging. The 7542
was created by Menghai Tea Factory director Zou Bingliang and is
considered his last masterpiece, serving as the "successor tea" to 88
Pu-er. With aging, the tea develops a delightful blend of plum-like
fragrance and hints of camphor, effectively showcasing the rich yet

balanced taste of 7542.
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Lot 111

97 KELENF 8

42 Pieces of Water Blue Mark Pu-er Tea Cake
1997

5 - HKD 380,000 - 700,000
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A+ER
B8 7542 FHE - #2880

7 Pieces of 7542 Pu-er Tea Cake in Thick Wrapping
Circa 1980s

i - HKD 200,000 - 380,000

Y 1 1980 4EAR
TR &%
FEME AR R

e AHFERIERTS2FTHE - —FERH - R
ARAESESE » (EFH4HORTT - AIWCFIERN - KR
H -+ EARARSME - SREDAL/\HRIATR © T 2% DIAT
HH Ly B BTS2 S o AR
BRAL - SSRATIE - ASREH - IR - R b
bt - BRI IR o EARTS42B R T R EE
R E BT - BRGEET -

This lot is in its original packaging and has been stored
in a dry warehouse under excellent conditions. The
tea cakes are wrapped in thick cotton paper with an
inner ticket printed in vermilion ink. Made using the
7542 formula with grade 4 leaves and tender buds.
7542 represents the beginning of mass production and

consistent quality, enhancing its collectible value.

Lot 113
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AHERK
88 HEf - B/ R B

7 Pieces of 88 Pu-er Tea Cake
Circa Late 1980s

& HKD 400,000 - 700,000

G 1980 EAAK
TR 4%
ZRME AR R

(@)

LL88 7 pf— L A - WARARSM B - S BEERE T 5
B MR RENE - REDEAIR - DIAHEES T
IWCEFITE - LD BB - KO =+ 2 M
b+ 88TF AL R AN o Rk T LA 524 -
A ERRGRYIEE - A AR R - Ok
HACARES  WETIER

This lot has been stored in a dry or mildly dry
warchouse, wrapped in slightly incomplete thin cotton
paper showing insect signs. It mainly contains medium-
sized leaves, with tender buds on top and some coarse
leaves mixed in. The brewed tea offers a wild fragrance

of plum and camphor, gaining market recognition.
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B [haf] BEREEE . (X FARKETFTIE
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This lot has been stored in a dry or natural warehouse. It is a
special order featuring a short inner ticket, thick cotton paper, a
special "H1" character, and a pale green "#%" character. Following
the 7532 formula, these smaller tea cakes are made from grade 3
to 6 tender young leaves, making them the most delicate teas from
Menghai Tea Factory, with limited production. The elegant taste and
lingering camphor aroma have made it highly desirable among tea

enthusiasts.

Lot 114

A+EXY ST - 28/ BRE

7 Pieces of Snow Mark Pu-er Tea Cake
Circa Early 1980s

i - HKD 400,000 - 800,000
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Lot 115
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AR TEERES 8653
SEF - BB BRE

7 Pieces of Xia Guan 8653 Pu-er Tea Cake
Circa 1980s

& - HKD 120,000 - 200,000

Y 1 1980 4EAR
TR &%
M RS MR

HAHFER N E RT3 @t L WA/EAS
W AT 20 BRAPRLIROREE - R0
IRRHRRAL - S ELARRE I - EAFR AU - W AR
USSR R - BFRR TR ELERE -
B o ATV AERRAE - REETE M o EARRIAEE o 2%
BIEE - BE R - B RE - KRG AL KEE
- e o

This lot is made with grade 5 tea leaves and has aged
in a natural or dry warehouse. The tea cakes are loosely
compressed, and the outer packaging is slightly thin, made
of grid-patterned paper with fiber. The brewed tea is rich
and showcases a distinctive floral aroma with honey-like

notes, typical of Xiaguan teas.
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ATER B 7542 FA 6

7 Pieces of 7542 Camphor Pu-er Tea Cake in Thick
Wrapping
Circa 1980s

i - HKD 200,000 - 350,000

A5 1980 AL
TR AR

BAHERERTS 2B EH > —FEh - WiZ28/8
INE T - IREDAL T4 EARAR - I B R - 4 e
METF AN - HPAMZERE - LA
BB 0 [19864F - SRR - BRI - JEART542
RS o DA o 1L - EEA
o PRI o WRRIRT - WRERE -

This lot is in its original packaging and has been stored in
a mildly dry or natural warehouse. The packaging features
thick cotton paper, vermilion printing, and a bamboo shell
with a label. The tea cakes have developed a fragrance of
old camphor wood, which becomes more pronounced after

multiple infusions.
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This lot has been preserved in dry storage and is in good condition,
with three pieces opened for inspection. The tea cakes are larger
and thicker, wrapped in patterned thin paper featuring an apple green
"ZK" character. The 8582 formula, developed since 1985 through
comparisons with older teas, uses higher quality grade 5 to 8 coarse tea
buds. Considered a classic among 1980s teas, it exhibits a robust flavor
and strong camphor aroma after nearly 40 years of aging, comparable

to Yin Grade Pu-er.

Lot 117

ATER HIK 8582 Fot - A

7 Pieces of 8582 Pu-er Tea Cake in Thin Wrapping
Circa 1980s

i - HKD 480,000 - 800,000
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Lot 118
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A+FERF] 73 T

7 Pieces of 73 Pu-er Tea Cake
Circa Early 1980s

i - HKD 400,000 - 700,000

453 1 1980 HEAY)
TR &%
HWE : FDUFR IR

L7378 - ARG - HERE - SFF 5% - BtE R/
R AR - — B AR . RO ] Rk
T LEERREN o 737 PRIMAR TS BHLTI AL - BF T B i A
B MR UAL ~ FRRGRAD - G EIRALHESE - LR
WIS - PR ~ BIH SRR~ VORI o AEHT YR A
BRAL - BRERZS SR 2 - RO AT B LA T %
A AR BRI - i SIB RN R i — o

This lot has been stored in a mildly dry warchouse and comes
in its original packaging, featuring thin patterned paper with a
special "rfi" character and green "Z5" character. The tea cakes
are relatively small, made from grade 4 leaves with tender buds
on top. They have developed a rich aroma with noticeable orchid
and camphor notes. This version produced before standardization,

showcases a distinctive style that is highly sought after.

A+ER
BTG IE (SS2L B ) - B

7 Pieces of 8582 Pu-er Tea Cake in Thick Wrapping
Circa 1980s

i - HKD 220,000 - 380,000

A5 1980 AL
TR : SRR
Mg« TDVEAR

bb—fEE B AR R M (8582H0 7)) 2% - B fEE - I
B - WAGIRIESENT - R ALE /AL B R
PHAC » SHZIEET - BREIGRRIM: » P13 LR [ PR
rifR | Ak EMETIGAR - BT E o 1985FRNER
BEACHFEZAANGT B S — T B S e R R 4
AIRT R TR 5827 Bf » I B T (U 2RV M
REBCHAERAL - B AR - RS2a s o

This lot contains a blend of grade 5 to 8 coarse and tender
leaves that have been lightly fermented. The bamboo
shell features a green circular sticker labeled "China
Commodity Inspection.” After aging in a dry warehouse, it
has developed a flavor similar to Yin Grade teas. This lot
is the first custom order from Hong Kong Nantian Trading

Company, adding significant value.
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Lot 120
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7 Pieces of Big Blue Mark Pu-er Tea Cake
Circa 1970s

i - HKD 200,000 - 350,000

G 1 1970 AR
TR BZRER (L)
HWE : FDUFR IR

ETHFARENEF R SRFEERE - i
BHERFMEERE RO - ERASE - SiERE
Ko KRR - iR R R & — LR
JEORH TR iy - A2 foe T U B P BB B P B A IR A o AT
FOBRAL - MR TS - BRI H (HeY - RIEAT R AL
BRI o

This lot has been stored in a traditional Hong Kong warehouse
and features thick tea cakes with a special "H1" character on the
packaging. It represents the last batch produced by Menghai Tea
Factory using antique tea leaves and was one of the first to use
experimental fermentation techniques. The tea exhibits notes of
camphor and medicinal aromas, suggesting potential for further

aging transformation.

Lot 121
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7 Pieces of Kunming Pu-er Tea Cake
Circa 1960s

5 - HKD 500,000 - 800,000

3 1 1960 AR
Th: &%
Mg - EIAAC

BeRTFEAR RS - —ER - AR - AR
o WSS W EE BERNARE - ZAREED
R pES SR - BEHEE - DREEE) - BALNTARE -
M & RIIRRARE - RIEESHE S A RSN
AR B - T B I ST B B e ik B M 4
HNER R - REICRINAE R - RIRR S AR
B Uiy

This lot is wrapped in a kraft paper tube and has been well-
preserved in dry storage, which is rare since most are stored in
natural or traditional Hong Kong warehouses. Kunming had the
most advanced techniques and tea artisans during its production,
making this lot both a successor to Yin Grade Pu-er and the
beginning of Iron Pu-er. It has developed a rich and mellow

flavor.
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This lot has been well-preserved in a natural or Hong Kong
warehouse. This version of "Green Letter Yellow Mark" is an earlier
iteration within the Yellow Mark series. The inner ticket indicates
that it is the "Serious Formula", which is regarded as the finest
and earliest variation compared to the others, namely "Moderate
Fermentation" and "Intensified Sprouting". Due to its rarity, only a

limited quantity is available.

Lot 122

SR
NEEIFS — WRES

8 Pieces of Small Yellow Mark Pu-er Tea Cake
Circa Mid 1970s

i HKD 800,000 - 1,400,000
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This lot is well-preserved under dry storage, despite showing slight
damage to one of the packaging. The tea cakes are slightly curved
towards the center and pressed with inner tickets. It is made from
Yiwu tea leaves with sturdy strands and golden tea buds. With a slow
transformation from using metallic molds, the tea has developed a richer

mouthful than usual, making it a more prominent Yin Grade choice.

IR BN - ﬁiﬁi‘

2 Pieces of Blue Mark Pu-er Tea Cake
Circa 1950s

5 - HKD 550,000 - 800,000
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Produced by state-owned factories, early Red Mark
benefited from having obtained control over raw
material selection, making it incomparable to tea cakes

from private tea merchants. Using only the finest wild

Yiwu tree leaves, with a rigorous bud-to-leaf ratio and

higher grade, the tea cakes have a much stronger and

more assertive flavor than other Red Mark Pu-er.

This lot is considered the "Big Tea Cake" version, with
a diameter of 20-21cm. The paper is made from hand

crafted long-fiber cotton and features hand printed bold

characters, indicative of the early production style. The

preservation is excellent in dry storage; the tea cakes
remain in a complete round shape, with slight signs
of insect damage“on the packaging. Their weight is
close to the eriginal state, with three pieces weighing

352 grams, 344 grams, and 338 grams, respectively.

This collection comes from a seasoned Pu-er tea

connoisseur who entered the market early on and

includes a full range of early Red Mark Pu-er. Due to
their exceptional aging quality. the tea has an intense
complexity of flavors with a lasting sweetness. making

them quite rare and highly valuable for collectors.

I+FXR BRRFFTS - 28

3 Pieces of Early Red Mark Pu-er Tea Cake
Circa 1950s

i - HKD 2,000,000 - 3,200,000
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B oo HE MR AGH » B A PR R B RIE IR E AR - MRS E 7 Pieces of Green Mark and Grade A Blue Mark Pu-er Tea Cake ﬁlé — %‘ 14 %
irca S o N
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R B 2 SN o AR ARG - FRRIR) - SRR ' _ fifE : HKD 2,200,000 - 3,800,000 o9
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This set consists of both Bold Characters Green Mark and Grade A Blue Mark,

which was common practice in the 1950s before standardized production. Th?
Bold Characters Green Mark was praised by Mr. Deng Shihai as the successor to
early Red Mark and noted for its connection to Tong Qing Hao. The tea cakes
have a glossy golden finish and exhibit rich layers of aged and camphor fragrances.

These tea cakes are larger and pressed with top-quality golden tea leaves and an inner ticket.

B

After 50 years of aging, they offer a strong aroma with intertwined aged and camphor notes,

gi E making it suitable for both tasting and collection.
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This lot is preserved in cotton paper and has been stored in an absolutely
dry warehouse. Using traditional pressing techniques, the tea cake is thick
and compact with a glossy appearance, offering hints of orchid and camphor
aroma. Gam San Lau is one of the traditional tea houses with its own
storage warehouse in Hong Kong. It stored a large quantity of top-quality
Pu-er tea when Hong Kong was a vital transit point for worldwide tea
exports during the late Qing Dynasty. Due to the lack of wrapping and the
underground warehouse's abundant storage of Pu-er tea cakes, the teas affect
each other's flavor and transformation, resulting in a unique "Hong Kong

Warehouse" flavor.

1]

T+FER SUEER T - Mg

A Piece of Gam San Lau Red Mark Pu-er Tea Cake without Wrapping
Circa 1950s

{5 - HKD 380,000 - 700,000
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Among the Pu-er teas stored at Gam San Lau, Red Mark
Pu-er is the most iconic. Known for embodying the essence
of Hao Grade Pu-er, Red Mark Pu-er was crafted when
traditional tea houses were closing, allowing old artisans to
pass down their skills. With the advantage of using quality
materials from state-run tea factories, it represents a perfect
blend of timing and craftsmanship. In the past, Hong Kong
tea houses often removed the outer packaging for storage and
sales, resulting in many Red Mark Pu-er being sold without

wrapping paper.

This lot is an extremely rare collectible, preserved in a dry
warehouse and presented in its original packaging and bamboo
shell. The packaging showcases bold prints, characteristic of
carly printing techniques. Recognized as the ancestor of Yin
Grade Pu-er, it features high-quality Yiwu large golden leaves

with distinct notes of orchid and wild camphor.

After 70 years of aging, it reveals a rich and complex flavor
with a lingering sweetness. The unique storage conditions
and the storied history of Gam San Lau Red Mark Pu-er,
especially in its rare original packaging, significantly enhance
its value and investment potential, earning it the title of "a

drinkable antique."
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This lot is an extremely rare collectible, preserved in a dry
warehouse and presented in its original packaging and bamboo
shell. The packaging showcases bold prints, characteristic of early
printing techniques. Recognized as the ancestor of Yin Grade Pu-er,
it features high-quality Yiwu large golden leaves with distinct notes

of orchid and wild camphor.

Gam San Lau opened in 1928 alongside Lu Yu Tea House and
quickly gained fame for its excellent tea. In the 1960s, it moved
to a four-story building that included a tea warchouse sourcing
Yunnan Hao Grade and Yin Grade Pu-er for sale, contributing to

the legendary status of Gam San Lau.

I+FER 2UEER RE
B K& ot - 8

7 Pieces of Gam San Lau Red Mark Pu-er Tea Cake
Circa 1950s

5 HKD 4,500,000 - 8,000,000

- &

#® &2 &
¥ — 2
%k}r

FAm

aq

STWNEESFMNESE B

M -

S

ZHouwwo~

v20¢C M aint -

=

- DR I o

057



e | AT |

3
picl

P

-

b 4t 1N R St S

058

SHEAMASREE LR - SOUERARE R - AR - R
MU R - BHEB/NGI18cm) » RSB - BREEXE » BRAL
Cd i fC - WPASRIEREE - AE R SRR - BIH
TXUONG CHE HANOI CHE BANH | - 725 5 — sy B4
FEACPER ~ W N <5 A pe Rl o T PR BB P AL A B SR T 4
W TR AF A L - IR R I - T AR
Lo WA EFRR ROURE - B EIARERE - RS TEE o WE R
AT E A KT o

This lot is from the northern region of Vietnam. He Nei Hao is
renowned for its delicate yet robust aroma, reminiscent of Yin Grade
Pu-er. The tea cakes are tightly compressed into a smaller size with a
dark appearance. They have been well preserved in a dry warehouse,
offering a smooth taste with a distinct camphor aroma, similar to the

characteristics found in Yiwu tea leaves.

=+EXR AR BE - 2R

7 Pieces of He Nei Hao Pu-er Tea Cake (Purple Ticket)
Circa 1930s

5 * HKD 450,000 - 800,000
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In the 1930s, Ke Yi Xing created the 375g (10 tacls) bricks to facilitate transportation, the
number "ten" representing wishes for unity, harmony and happiness. These 375g tea bricks
are unique in Pu-er tea history, differing from the more common 250g bricks that emerged
later. Made from thick, coarse spring leaves, these bricks are considered a prime example of
black Pu-er. Due to limited qualities, Xiang Tea House is often referred to as the "King of Tea
Bricks". Up to this day, Ke Yi Xing remains the only raw tea brick in the market. After aging
in dry storage, the brew offers a smooth taste with a chestnut aroma and lingering sweetness,
making it highly collectible and valuable. Since 1927, the quantity of Ke Yi Xing has dwindled
significantly; only three batches remained 15 years ago, totaling 480 pieces. It is believed that

only a few dozen remain today, making them a treasured piece of history and art.

Lot 129

B R AR - R

A Piece of Early Ke Yi Xing Pu-er Tea Brick
Circa 1927

i - HKD 700,000 - 1,200,000
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Shuang Shi Tong Qing Hao inherits the exceptional craftsmanship of early Tong Qing Hao teas, using
only flat, elongated tender leaves from Yiwu, as indicated by the thin red inner ticket. This particular

lot has been preserved in excellent condition. After aging for over a century in dry storage, the tea has

developed a robust, long-lasting flavor, making it a rare and exceptional selection.

B AR R
(FHREER ) - 2B

A Piece of Shuang Shi Tong Qing Hao Pu-er Tea Cake
(Early Five Color Flag)
Circa 1920-1928

i - HKD 800,000 - 1,400,000
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This lot is a rare Yiwu antique tea, preserved in a mildly dry or natural warehouse. Founded in
1926, Hong Tai Chang is renowned alongside brands like Song Pin Hao and Tong Qing Hao. In
the 1930s, the company moved to Thailand, where it continued producing teas using local and
Northern Vietnamese materials. Therefore most Hong Tai Chang teas available today come from
the Thai branch, making this particular lot extremely valuable. Likely produced in the 1920s, it
shares similarities with the famous Shuang Shi Tong Qing Hao, including its trademark, inner ticket
design, and tea cake size. Crafted from high-quality Yiwu leaves and aged for a century, this tea

offers a strong, sweet flavor with classic wild camphor notes, making it a treasure not to be missed.
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B BEHRE - EAE

A Piece of Hong Tai Chang Pu-er Tea Cake (Blue Ticket)
Circa 1920s

i - HKD 700,000 - 1,200,000
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During the mid-Qing Dynasty, the Song family established Song Pin Hao Teahouse, specializing in
tea, while merchant Zhao Kaigian opened Qian Li Zhen, dealing in everything from tea to health
supplements. In 1917, the two businesses merged, becoming known as Qian Li Zhen Song Pin Hao.
While Song Pin specialized in tea production, Qian Li Zhen excelled in management, establishing
its status as the "Tea King" of antique Pu-er teas. This lot showcases the standard Song Pin Hao
blend, meticulously crafted from the large-leaf varietal of Yibang in Yunnan, featuring a glossy
surface, robust stems, and golden buds. The stems are predominantly pressed at the bottom to aid
fermentation, with only a small amount of buds sprinkled on top. The inner ticket is buried within
the tea cake, with faintly visible characters for "Spring Tips" and graphics. This lot features a label
with the famous tea master Mr. Bai Shuiqing's handwriting: "Exceptional Song Pin Hao from the
Late Qing Dynasty". This century-old Song Pin Hao is a classic example of its kind, making it

highly valuable and rare.

B EAR R
QGR=ESCE =D
A Piece of Song Pin Hao Pu-er Tea Cake Signed by

Bai Shuiqing (Blue Ticket)
Circa 1917s

i - HKD 1,000,000 - 1,600,000
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This lot has been preserved in a mildly dry or natural warchouse
under good conditions. It is a classic representative tea from the
1950s, made with Yiwu golden large leaves. Due to the tight pressing
technique, a slow transformation has developed a uniform distribution
of resin, resulting in a bright sheen. After 70 years of aging, the tea
offers a richer mouthfeel with a lingering taste, gradually reaching its

optimal drinking period.

FHER BE Bt

7 Pieces of Blue Mark Pu-er Tea Cake
Circa 1950s

i - HKD 1,800,000 - 3,000,000
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This lot was created to commemorate the 1911 Revolution,
also known as the "Pu Tian Tong Qing Hao," meaning "Joyous
Celebration". The absence of an inner ticket is due to the unusual
practice of inserting only one ticket for a stack of tea cakes instead
of embedding a ticket in each individual tea cake. This tea cake is
slightly smaller and lighter, weighing approximately 271g. Renowned
tea expert Mr. Deng Shihai noted that the aroma, flavor profile, and
overall character of Pu Qing Hao suggest it belongs to the Yibang tea
area rather than the Yiwu area, adding to its legendary origins. This

lot has been stored in a mildly dry or natural warehouse.

BRI RS

A Piece of Pu Qing Hao Pu-er Tea Cake
Circa 1913

5 * HKD 160,000 - 300,000
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Sun Yi Shun is the most famous brand of antique Liu An tea. Liu An tea is highly regarded; it remained a
tribute tea until the Qing Dynasty and its price surpassed that of Pu-er teas during the Republic era. Sun Yi
Shun features a bamboo basket with a typical handcrafted design from the early Republic era, characterized
by its wide, flat, and orderly woven structure. As the finest Liu An brand, it is recognized as the "King
of Liu An Tea". The production of Liu An tea is complex, requiring at least three years of storage for
the aroma to fully develop. During the Republic era, major tea companies could not afford the lengthy

processing and storage, leading them to shift to producing Qimen black tea instead. Liu An tea production

nearly disappeared until it was revived in 1984 due to requests from the Chinese medicine community.

Lot 135
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6 Pieces of Sun Yi Shun Liu An Tea : _,. %{j ?g (j)

Circa 1930s/1950s -3 Tﬁ% 2 é
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This lot consists of 14 pieces of 88 pu-er tea stored in
dry warehouse. 7542 is a benchmark tea product from
the Menghai Tea Factory. The formula features robust tea
buds at its core, with tender young leaves sprinkled on
top, primarily blended with grade 4 leaves. After years
of aging, the brewed tea has a strong flavor with a wild

fragrance of plum and camphor.

Lot 136

ATERK 88 Fof - %8

14 Pieces of 88 Pu-er Tea Cake
Circa Late 1980s

i - HKD 550,000 - 1,000,000
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This lot comes in its original packaging and has been preserved in
mildly dry or natural warehouse. The relatively round and thick
tea cakes are wrapped in thick cotton paper, showing signs of
insect damage. They are made from a blend of grade 5 to 8 coarse
leaves, primarily grade 7 to 8. After 40 years of aging, they have
developed a flavor reminiscent of Yin Grade teas and are revered as

a premium mid-term Pu-er tea.

Lot 137

ATER BIK 8582 Féf

7 Pieces of 8582 Pu-er Tea Cake in Thick Wrapping
Circa 1980s

i - HKD 680,000 - 1,200,000
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LLO2F Bf - MR - RZ A A RF - WAELE - RERAT - HEOSf o
BeHto2 FH B LI AR I - ATRIBH G AR AL - TR [ ] A
REEAK T o SRAACITSA20ETT - RIEEAR DR - [FH % R
& HEREIE SR 7542 0 Bl TEEE R A - (FRE
G ZZFLEBIEE o 9275 B B8 S 88 F A 1 M 2 HU E Vi A R 7 542
HHF - SRR EE R ETSHFRAN - HOFEHEARNE -
=T LR R EE - AT - AR HE Rl -
IR A AR — R T R B 8 - (SN RS ) ©

This lot is well-preserved in dry or mildly dry storage and packaged in
thin wrapping paper. This batch features a grass green "Z%" character,
with the rest printed in vermilion ink. Although the inner tickets were
removed when exported to Taiwan, they are from the same production
period as the 7542 Pu-er produced by the Menghai Tea Factory in
1988. After 30 years of aging, the brewed tea offers a delightful aroma
and flavor, making it suitable for tasting or collection, with promising

investment potential due to its attractive price.

Lot 138

92 FHF (AR ) - ZBE

42 Pieces of Pu-er Tea Cake
1992

5 - HKD 800,000 - 1,500,000
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Lot 139
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A Bag of Liu Bao Tea
Circa 1950s/1960s

fif# - HKD 800,000 - 1,200,000

G+ 1950/1960 FAR
IR B
FME : BB (FHEII)

/

ATEATFERBRIEFEE AL - FERE - TIMTRT

ST o TN BRI AN B P AN R RS RS - (S
MU T2 - RURBLRZ RS - 20 S AR 2Kk - R
BEATTBRE SN ES - EEBEARTR > REEFER—H
8 FAETEALIREL » B TAL ~ 38~ 7~ BRI A - BAR
FREHENE DR o BB [RE - E ] - HHE
IR B A F T R B E AN o W - RN
W=7+ FNEEIRBAAATRAT o (i RERE MBI 4G - FEM R
T —HANEIRTENE o EZHTHEATSTE) - BEREEMN
— AR - R ST EENE S - e
BEHCSHH - WP SRR RN B S EE O - Al
TS TRFET FW NG - FILHIE AR R EF T
B BRI S B HACHE: - BRI O Ah 8 o TR pi R
T A P T AR R THERR IR » R B (L v
ANEEAR » HMIIREEEE - BTG © F AN LI /NER A fR
SMHAMIAH - BRAG R B v A TEAR AL - 2R A -
TREGHE - B AR T TREE o R B R
BERWENER - RIS REOBEOLSE - RESIE - 75
MRS - RIS EHERAREN -

Liu Bao Tea is a specialty of Guangxi which is available in two
forms: loose tea and compressed tea in baskets, both of which
can be consumed directly. Since the Qing Dynasty, it has been
recognized as a tribute tea due to its distinct betel nut aroma,
enjoying popularity both domestically and internationally. Tea
merchants from Guangdong and Hong Kong would repack the tea
for sale in Hong Kong and Malaysia. Its unique steaming process
enhances its rich and mellow flavor, making it popular for both taste
and health benefits in Hong Kong, Macau, and Southeast Asia from
the 1950s to the 1960s. The dried tea leaves are sorted and steamed

in wooden barrels to soften, then spread into round bamboo baskets

for natural drying, followed by one to two months of aging.
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Lot 140
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A Bag of Loose Leaf Pu-er Tea

Circa 1970s

-

(111 $R)

i HKD 680,000 - 1,000,000

F47 2 1970 R
TR &%

eIt R I R E AR AL RZERE S B2 (1 1 1L - BRTIMA RS - IEH
EiRRR M E T - EHEIEHG 111 KHER © BEGR DRI RS - E DT
ER BRI R tE i - RREE B43 ~ 111 > 222 ~ 333 ¢ DAL 1 1HERGLE R
£ o PRI BRRTEREE AR TR - (GRFMDH: - BRI TR T Uk » BRIIEEHEICR TN -
HOREGTR A INBRAL - Bk THERE 50 5 RERSAIREA - [l H SR L - it
I RET - BUES - SHEMGREE - EHERFETS LEMTEAESED
BIEZR AR AL - JESZATRY U HER—IFH BB REEHE R - NS EK
AT LD - FWRRE R B X L MA G E T - EEHFEZAR - WIS
B BEDTS o B ILEEE N RERA - Z R ErE R T o MRk
BRI BEE - MR - R ERE RS - R T2 IR - eI s
BRMATH LM o HRERE - F5 8 E AR 6 vk 8 8 1 o R Rt [ 6 2 5
OF > —EEERBRAITRER BRI B B L Bt - U T2 - IV R BRI KRB E 55}
R o B S B SR R B SRR R R BT - JCEDB St - BB PRI 2 1L ke
BEAMHLET » BB KA T I L8 HRERRNE - Bk SESGRE -

This lot comes in its original bag marked with batch number "111". This tea is primarily sourced
from the border of North Vietnam and is made from Grade 5 to 9 large tea leaves, with aging
performance similar to Yin Grade Pu-er. In the 1970s, Yunnan Qing Mao tea was expensive and
scarce in Hong Kong, leading tea merchants to purchase large quantities. In late 1990s, as Hong
Kong teahouses began clearing out their stock and many of these entered the Taiwanese market,
Qing Mao tea became increasingly rare and precious over the years. Northern Vietnam shares
similar geographical and climatic conditions with Yunnan, particularly in the border areas, where
the quality of raw materials is comparable to that from well-known tea mountains in Yunnan.

Consequently, teas from these regions generally inherit the craftsmanship of Yunnan Pu-er but

differ in flavor and quality due to their distinct production areas.
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A Can of Qiaomu Pu-er Tea
Circa 1950s/1960s

{5 - HKD 40,000 - 68,000

A5 1950/1960 FEAR
T A

R AR

HeFE A~ AT EREPEREGRRENSR MR
8007 » RAJHLE FHOR R » AL4 M8 % i ny B
b AL - ORALE - BURR AR -
FERE - FHEPESRARE>ELE - O &
-~ BB BK o RRICHE > RAERBT
2 BERARL - ECEE R o O i R
H R AR FE TSI E i

This lot has been preserved in a dry or natural warchouse.
It is estimated to be from the 1950s or 1960s, similar to
loose tea packaged with the character "#§". After aging for
over half a century, it exhibits a reddish-brown color and
releases a rich and long-lasting mellow aroma. Loose Pu-
er tea was once the dominant variety in the tea markets of

Guangdong, Hong Kong, and Macau.

I+ RTER
WERIERE <%

A Bag of Liu Bao Tea
Circa 1950s/1960s

i - HKD 100,000 - 160,000

A+ 1950/1960 FAL
ThH: B (ERTE)
R RN (CFEBINT ~ IO BT )

BeTit s SNHEAMSRIE R E BN - TN - SRAIMSAIELUE
MR TR - RN W T - AR D E S RPEEL - S 1E
TEWE o B7NEBMIEIF LR A R m R PR B RF A I AR - 2%
TR - BRRATE T - AL - R ERAE - AR
o BE PANEER o LIRS - BRI RS E RN A4 ~ Ml

This lot was originally exported to Malaysia. Liu Bao tea has a history of
over a thousand years using unique steaming process. The dry tea has a
pure aroma featuring notes of betel nut, medicinal herbs, and pine smoke.
The taste is bold with flavors of wood ginseng, making it a rare find in the

market.
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A Can of Old White Tea
Circa 1960s

i - HKD 120,000 - 180,000

47 - 1960 R
TF: B%

BATHEAREBARIRLLNT - EZERSE - SRR T8
WH—ZFZIUEE - AW - RO REEE O
ANTEFRESE - DB T8 » S8 HEZEREK
VoM TEE - KPR CRBRZERE Rk B 2 AE - R
Tkt - FHBL > 3R ZER - ARARELE - B LRI TE
Hlmee - 8EHRW - 5REREREIHERE - BiE
SRR B - IR~ BTIS  VEEE - IR KB R
A o AR b pREMFEE N ERRIE - HSEEER
# o FHEFEEFREDEE o

This lot has been well-preserved in dry storage. The blend consists
of one bud and three or four leaves, featuring tender buds with
abundant downy tips. Traditional processing methods of only
withering and drying were used, maximizing its nutritional value.
White tea is a specialty from Fujian, well-regarded in overseas
markets, particularly in Hong Kong, Macau, Malaysia, West
Germany, the Netherlands, France, and Switzerland. Due to the
limited production arca and low yields, this lot is particularly rare

and valuable.
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Lot 144
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++FEK 2%

A Can of Old White Tea

e - HKD 40,000 - 68,000

HEHEREER - BE S EE - BRTE - T8
B REZA NGB TE - EHE - RS
e F AN o B A Ok A EEH > DIREAT
HERE AR » R A B EOR - HFE [HEE R
gt EEEE - WEHEREAR - ELTEFERE
B Bl o OFRERANS - MFMENFERE - 7
THFEFEE A H a2 o

This lot is processed using traditional techniques of withering
and drying to maximize its nutritional value. White tea is an
unique export from Fujian, Gongmei in particular, was used to
create tribute teas during the Song Dynasty. Due to its limited

production and high demand, this lot is exceptionally rare.
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5 Pieces of Chung Cha Brand Pu-er Tea Cake in

Simplified Chinese Characters
Circa 1970s

i - HKD 250,000 - 400,000

B 2 1970 AL
TR R
HRE - TRAZRM

AR et > BAE
WE - HEIRTE - REER - BT R
PR - IR VR SRR R EARAT i
ALVBE—FE 2kt B LR RS - s
Ao o TRIHESRBETS - BRIk AE
MR E IR T - TSR - Zahe
TR AR AR (B iy

This lot comes in original packaging and has been
preserved in a natural warechouse. Resembling
Green Mark printed in Song characters, the
packaging features 17 printed characters, tea cakes
are flat and solid, and use only a single type of
leaf. The tea is rich with plum and camphor aroma.
Production from Xiaguan Tea Factory is limited ,

making it very rare in the market.
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ROk E > SSHAIF AR RBHERALAA © AL
A P TR 171 55 T R A R T T A TE PR A RD © AT R
B RGN SR B o R E A A _E DU
INF 0 BRSRMEAR 2 it B R SRR o ETT HR AT F 7532 o
ROTFATRR L - ZR2F SR - SR - BHREE o

This lot is well-preserved in a dry or natural warechouse and comes

with complete packaging. As a premium custom order by Hong
Kong merchants, the tea cakes feature inner tickets and red ribbons,
wrapped in thin paper with a special "H1" character. Made with
tender leaves and following a blend similar to the early 7532, the

brewed tea offers a distinctive flavor with a rich aftertaste.

Lot 146

LHER GBS (73 ATbS ) -
h ) GR

7 Pieces of Red Ribbon 73 Pu-er Tea Cake
Circa 1970s

i - HKD 380,000 - 700,000
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BE7S-HEEAR/\REED - BRARE  # 0K
AR - ROAE /AR —R AR - R
I 0 [BPEPE - IR E R o RS
WEH - HREE » RRRHEE o Fidkb
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This lot has been stored in a natural warehouse and
comes with an inner ticket. Some pieces show slight
breakage on the edges. The blend uses tea leaves
with yellow buds, resulting in a rich and flavorful

taste, with aromas of plum and orchid.

Lot 147

NTER ARRIFTH

8 Pieces of Yellow Mark Pu-er Tea Cake
Circa 1960s

i - HKD 1,000,000 - 1,800,000
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Lot
ey o N » = S Y, /H: T
AL S TS R AL EN S BEET RO E650% - EIAE/ FHER TRV EEEEE - Bl | A X g % i b
BT 7+ BEIESERE - (HACHGINRERAF » SRiH T2 - ALEERIE ey 2 2 e
1%‘ 2 %ﬁéf ﬁ\ﬁ mﬁ\ﬁ; f Qj WE o f 4% - 2 Sets of Red Mark/Blue Mark Pu-er Tea % E & Ef,ﬂ % é
B RS EMARAR FR A SG Of e » BRBUELAR FOR » BH B e - AEE T o L 9
WAL « 47~ BEE RS AEIEFRRUSI AT « ER AN EE R . HE@Y | RQ
i - ECE A AR ATAREF 5 R AR - 5 - HKD 350,000 - 500,000 e ft
¥ BRERRMARE - B HINCE BRER R - R R S B E 28 / 0
TE > FREREEE - SHEUERE - MR LRHHEEER » 2585 13? 8
THERR HBRIE - B SEEE - GRS - BRIKERL - 7Y 7;5
JEF S FRARE R ] A SE AR E AR T — (S R R L Y B i3
o - B
This set has been stored in a natural or traditional Hong Kong warchouse
and is in good condition despite the loose parts, weighing a total of 650g.
Both Red Mark and Blue Mark are premium Yin Grade Pu-er, known for
their top-grade raw materials and rich aroma, making them ideal for drinking
and collecting. After decades of aging, they have developed a golden,
lustrous appearance, offering antique tea lovers an excellent opportunity to
taste rare and fine selections. e 9 ; ﬁ 3 . ! oT e R SN, -
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BT HEREERRRLED > —RiEh - BRARTE - BEsEE - A
5t GRS ARG - SR RIIRE IR A - BB - Bfi A
TSNS T3S SRR A - BUEE STk 2Re At -
AEHRZIE o R - MEARALE L it DU GBS0 R S A AR RSN &
BEAR - EEEAEREA - FRHE « BESH - SARAL
EIBC R SRARR I S > EIACR PHIBRE » 155 R AR © T
T LB - RSB o

This lot has been well-preserved in a natural warehouse and is in excellent
condition. The tea was carefully selected Yiwu thick leaves with golden
buds. Made using traditional pressing, it offers a rich flavor with a camphor
fragrance. The absence of packaging paper is due to early storage and sales
practices in Hong Kong, which enhanced aging and facilitated storage and
sales. This is a rare collectible of the highest quality, making it a perfect

item for investment collectors.
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7 Pieces of Red Mark Pu-er Tea Cake without Wrapping
Circa 1950s

5 - HKD 1,600,000 - 2,800,000

=0

B %

WIm - 5
T - i

p2

SN

- lenlhas

e

e W — 1N

SR B

S - WH

=

THouwo—

- D)W TE A SE Y202 M FFaED -

(4



o | TS |

098

n
i

S 4B 00 2

RS T Rz BAZa AHEAHAR ~ ZAREEH S —
Froe S RH SRR - ARTERAR AL AR E - BB
A FREHTERE R - e - KA o AR EE o B
AR ZHF B - BERCE MR - %D - KEEE
HEACHIBRAL - PREIRIE SR - EER S HE - WORU AR
B o I ZAREEEN Ry DA LA AR - S B AL
& mRARFHH A o

This lot features the early version of the Blue Mark, produced
after the establishment of People's Republic of China by China Tea
Company. The tea cakes are in excellent condition, showcasing a
golden, shiny surface and a heavy blend of coarse leaves. After
aging in absolutely dry or dry storage for over half a century, the
tea has developed a rich camphor aroma, making it suitable for both

collection and tasting.

BHFER TR CREENF - MR e #E

2 Pieces of Grade A and B Blue Mark Pu-er Tea Cake
Circa 1950s

i - HKD 700,000 - 1,200,000
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BAAEAMARALAI T - D2/ B AERE - RERE
LA Hp— R ARSE R R B2 A BFE REE
FEGFMEML - FEEE - BURMIRETBCERRE - I
AREER - T - SIRER - FEEE KA TR -
LR - FERRE RIS BER 0 TERR - EHE
Bl o PRI - SEARALEN 2 P DUSE G 22 402 LA ik 7L 4R R A B
BEEAR - H RIS E R ~ RIS - RES
H o SEARALEN B A SRR B R - ENACR B BRE - 535
TS AT o T R - PRRZRESEEE o

This lot has been well-preserved in a dry or natural warchouse
and is in excellent condition. The inner ticket is nestled among
carefully selected thick leaves with golden buds. Made using
traditional pressing, it offers a rich flavor with a camphor fragrance.
The absence of packaging paper is due to early storage and sales
practices in Hong Kong, which enhanced aging and facilitated
storage and sales. This is a rare collectible of the highest quality,

making it a perfect item for investment collectors.

Lot 151

BAFR AR - R BRE

2 Pieces of Red Mark Pu-er Tea Cake without Wrapping
Circa 1950s

5 - HKD 500,000 - 800,000
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SFUHAT 1 — BEAT BT A% SR FARATEN » SRFTHTSF RS 2 Midek » DU AU » SOk AR BRAT I IE
A INHIRIERMIZT - HARE R RS o [T | fTISEME R ln - ALERTH
TRE » — B R RIS AT 1 o LA B S R B AR B 2 M R L B R -
A RS T FURME P A R R R AT TS Bk S aIE L B R - B ST
FE - B RS A AR+ B R L EE o i A AR R i i S R R R T o ORE T A
Aok H P 2= ATRA U - SRRz A S - R ESER Y o fE TR WE R SRR 0 AL
FIZ B A A o SER EHR R IR THRIENES 6 - — BRI - HESE T R R ik - T
BIZRSEAFIERMENT & Ty FA LR R o BT THREIRIS MU ST TR -
BN E AR A RS DU KRR /5 (R » AHIEREL S S R PG e - ApeRs R BT
REEE IR - AR E — (B HRR 2R R AR5 B BB - TR A RFAL
Bl o RO IE A GS IR - AR R S R AP R - SRS AR - IRAEIRIE R
AR P e B AR B - BERIRIT BRI - B ER - iR - 8934150 o FHIXLA]
—ERALRREC A M AL O ARALE » $RATHAZFIREE IO - DIRZ B - RV BRALANIEAR - A%
PEEZSIZN - AR R o JEAS—H R - LR B R - MR RO RIS - &
RICE - FEEPEEN - FERE - RHALAEETFRES AL FHERS - RHLT
El—BEATRR SR J2 — SRR - 5 BLIRE S0 M (BB 55 o BIIR AL T 8 » —BRALAR G TR 2019
WA - LU0SEEME AR - BORTE IR A A3 o

As early as 1939, Mr. Fan Hejun was transferred from the China Tea Company to Yunnan, where he pioneered
mechanical tea production. Menghai Tea Factory owner Mr. Tang Qingyang stated that since the time of Mr. Fan
Hejun, Red Mark Pu-er has always used the best tea leaves from Menghai. With full control over raw material
selection, only the finest wild Yiwu tree leaves, with a rigorous bud-to-leaf ratio and a higher grade. It adhered
to traditional tea-making methods and fermentation processes, ensuring a rich and delicate flavor, along with a
robust and strong tea essence. This lot features a special printing with a red dot in the character "H1". The flaw is
caused by the carving ansl adjustment of the wooden molds used during production, which have become a basis
for dating the tea cakes. This lot comes from an experienced Pu-er collector and was carefully stored in a dry
warehouse in excellent condition. Not only is its packaging complete and intact, but its weight is also close™o its
original state, weighing approximately 341g. Early Red Mark Pu-er is almost on par with Grade A Red Mark Pu-
er. After over sixty years of aging in a dry warehouse, its maturation is excellent, resulting in a mild yet profound
flavor. This particular lot is especially hard to come by, making it highly significant in historical and collectible
value. A similar item was sold at the 2019 L&H Spring Auction for a record-breaking hammer price of HKD 1.05

million, indicating its remarkable collectible potential.

AHER BRSO ES —BaR - %8

A Piece of Early Red Mark Pu-er Tea Cake
Circa 1950s

v : HKD 680,000 4 1,000,000
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This lot has been preserved in mildly dry or natural storage.
These tea cakes have an irregular shape and are made from
thick, sturdy tea leaves. While the blue inner ticket has not been
referenced, the overall appearance suggests that they are likely
Hao Grade Pu-er tea produced by private tea houses in the
1940s. These teas are often of top quality and craftsmanship, as

these tea houses rely entirely on their reputation.

Lot 153

W-+EREE TREFRFRF - BAF

2 Pieces of Hao Grade Pu-er Tea Cake (Blue Ticket)
Circa 1940s

i HKD 220,000 - }0,000
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M ESEAR AL - IRE HEARE - K5 E0RAHE - JE
LEMETHRIIA T ER  WRES - RETHF092146)7%
Fo BIAHEERE  JIHETES - SR E RS - B
BRI+ AR BRI o BRI R R A BT o WS BUAH R R
F FIWRERIA » WA RIEE RSN SRR A
B B SCELEUSCRI A B — B BT R BB %
& BEREGT - NERBAEHR - BERERNK - FH
e FE I 2 2 R SR R — o bR R D H R B
BOCHES: - S2A0RME - RIUVT BRI - SRIHIRERES - 1*
B S v B e SCE T B RRAS ) 1 JES RS Cai] 7 e T B
B, REK HREREZ T o BT R TG - R
RHUA - W RBEZE BRI it FERnH -

This lot is preserved in dry storage under excellent conditions and
has substantial weight. Tong Chang Hao closed at the end of the
Qing Dynasty and was rebuilt around 1921 by Zhu Guanbao, later
being handed over to Huang Wenxing. Under his leadership, the scale
of operations grew significantly, producing 400 dan of tea annually,
comparable to renowned Che Shun Hao. Due to the exceptional
quality, Tong Chang Hao was selected as a tribute tea for the imperial
court. The tea cake is thick and round, meticulously crafted with flat,
elongated leaves and prominent white tea buds. It also features a

blue-on-white inner ticket with an early design by Huang Wenxing.

B FERHEIH - 4B

-
A Piece of Tong Chang Hao Huang Wenxing Pu-er Tea Cake
Circa 1930s

5 - HKD 350,000 - 600,000
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Chen Yun Hao was a renowned Pu-er tea house established in
Manla, owning half of the tea gardens in the mountains. Although
production is limited, Chen Yun Hao were classified as the top five
antique tea brands along with Song Pin Hao, Tong Qing Hao, Tong
Xing Hao, and Fu Yuan Chang Hao. Its popularity reached its peak
during 1900 to 1933, contributing to 1/3 of the South Asian markets

such as Vietnam and Hong Kong.
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SRR SR B S RS IR R RO R S
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This lot has been well-preserved in a mildly dry warehouse. The
tea showcases a smooth and sweet taste with medicinal fragrance.
There are two types of tickets: a blue inner ticket with light green
print, and a large black-on-white ticket, which indicates the highest

standard in production.

The craftsmanship and technique align with the late Qing and early
Republic period, marking the peak of Chen Yun Hao's prominence.
The inner ticket features a sun pattern with the words "Chen Yun
Gui Yin," while the larger ticket has a 45-degree cut design. The
packaging is made of thin cotton paper with a waxy layer and
is stamped using wooden seals. Additionally, the tea cakes were
printed with woodblocks, resulting in slightly blurred ink and
characters. This lot holds significant historical value as a rare and

treasured find.

B RE RER (BREFAE)

7 Pieces of Chen Yun Hao Pu-er Tea Cake (Black Ticket)
Circa 1910s

i - HKD 5,800,000 - 8,000,000
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This lot features a blue inner ticket and has been aged in a mildly dry
warehouse for nearly a century, displaying clear strips and a shiny
yellow bud. Ding Xing Hao, owned by Ma Dingchen, a member of the
Hui ethnic group who practices Islam, is known for incorporating the
crescent, an Islamic symbol, on their teas. Among their products, those

with red or blue inner tickets are considered the best in the market.

B REE - ¥

7 Pieces of Ding Xing Hao Pu-er Tea Cake (Blue Ticket)
Circa 1930s

i - HKD 600,000 - 1,000,000
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This lot was intended for the Tibetan market, pressed with Yunnan wild big
leaves and wrapped in glutinous bamboo leaves into a strip of about 56cm for
transportation. Since 1967, the mushroom-shaped Jincha has been changed to
rectangular brick tea. The term "last generation of Jincha" comes from Pu-er
tea expert Mr. Deng Shihai, who noted its remarkable medicinal properties and
historical value. This lot comes in original packaging and has been well preserved
in a dry warehouse, making it exceptionally rare due to discontinued production

and limited stock.

B RRER - %8

7 Pieces of Vintage Pu-er Jin Cha
Circa 1930s

& - HKD 480,000 - 800,000
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4 Pieces of Song Pin Hao Pu-er Tea Cake in

White Newspaper
Circa 1950s/1960s

i : HKD 220,000 - 400,000

5 1 1950/1960 AR
TR A%
R - ZRBRIE SRS

BETLA ~ RHEARISIRIT A - SFERE - R A -
B - RIS - SRR RIREEATR - ﬁﬁ%?ﬁ%
REIZRAHE - FUBHRIERRIE - 1% Tkl - S TE
i ORI E R - B EAATESE - A AL o
TR T IR )+ ORISR A HE A 2 A HEBE L T #5021 2R I e
U IS A P RIB SR R M Y R E AT SR
LIRS LE » LSS AL - ZEEFRR TR
U (B B o

The tea cakes are thick and tightly pressed, featuring robust
tea buds and shiny golden tips, along with clearly visible inner
tickets. This lot represents early production from Song Pin
Hao's Thai factory, using Yunnan tea leaves and advanced
rolling methods that incorporate stems to enhance aging. Aged
for over 60 years in a natural warehouse, the tea exhibits a rich

medicinal aroma with hints of ginseng.

Lot 159
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A Piece of Fu Lu Gong Pu-er Tea Cake
Circa 1950s/1960s

i - HKD 120,000 - 200,000

F 1 195071960 FAX
TR 4%
HRME - AR (RIRFIARIEE)

R T~ NHERERET - ARE - BIEEE - Eik
HAMERIN= M —  FEFEREREILIAKESAKE
IR E S E > B A AR - @A

R E ARG ERE - FHAd - AEMENTEE - KE
Feofi o RN PR HBEIMETE o BRI
GRKFGBAEE - FHEGOATR - BF [WHARE
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The tea cake is perfectly round and has been preserved in a dry
warehouse. Although exported from Thailand to Hong Kong, Fu Lu
Gung is authentic Yunnan Pu-er made from Fengshan tea leaves,
which were once classified as Yin Grade Pu-er. The tea features a
pure and distinctive camphor fragrance. This lot has a substantial
weight and includes a green-on-white inner ticket that states,

"Supervised by Hongli Company."
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The tea cakes are compact and small in size, with minor fragments
on the edges. They are made using higher-grade tender leaves from
the Menghai tea region. After aging in a natural warehouse, the taste
is smooth and strong, with hints of medicinal notes. Due to limited

market supply, these tea cakes are an excellent choice for collectors.

Lot 160

LERF DHEIF

7 Pieces of Small Yellow Mark Pu-er Tea Cake
Circa Early 1970s

{5 : HKD 700,000 - 1,300,000
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These tightly pressed tea cakes have been well-preserved in a
natural or traditional Hong Kong warehouse. Kunming had the most
advanced techniques and tea artisans during its production, making
this lot both a successor to Yin Grade Pu-er and the beginning of
Iron Pu-er. With more than sixty years of aging, it has developed a
full-bodied and mellow flavor, establishing it as a renowned product

of Kunming Tea Factory.

Lot 161

TR RIS

5 Pieces of Kunming Pu-er Tea Cake
Circa 1960s

5 - HKD 300,000 - 500,000
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Lot 162
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2 Pieces of Big Blue Mark Pu-er Tea Cake
Circa 1970s

i : HKD 80,000 - 150,000

45 : 1970 FAL
TFp: BAZEERE (B E)
FEME - EIVSIR

HEHFERRENRGER - BARRE - BEELT4E
R MBERG - KOFhR > B EIER o KREETERICH
ZERTE » T682MLT7 » il v K M e 12— L o R A JRURY
O+ R R TR R B v R R o BRI A
S EH A EER  H AR o TP HARRL - EE BT
5 - BREABL H (AR - RIERTFRBBLEI R -

This lot has been preserved in natural storage and features a
thicker body along with a special "H1" character on the packaging.
Using the 7682 formula, it represents the last batch produced by
the Menghai Tea Factory with antique tea leaves and was one of
the first to employ experimental fermentation techniques. The tea
cakes exhibit notes of camphor and medicinal aromas, suggesting

potential for further aging transformation.

Lot 163
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7 Pieces of 7452 Ripe Pu-er Tea Cake
Circa 1970s

&fi - HKD 180,000 - 250,000

A5 1970 AR
TR 3R
MG« EDIR R

thfEi7as2@k Fith o REZB/BRE B - B
LHFER SRR - [FERE  REET  ERE—
FAZ  WIFHHTE  RERIST2E M5 B [3
FE] FE o MBEEFEAFREELARE - 745281
J\HFARLUFT D BT B SR o HIREEF Rk -
SERI BRI AE A - BB AR o

This lot has been stored in a mild dry or natural
environment and features the standard packaging style from
the 1970s, remaining in its original and complete condition.
Produced by Menghai Tea Factory in the 1970s, the 7452
has been hailed as the "King of Ripe Pu-er Tea". The
7452 is characterized by a more refined blend compared to
the 7572. Although 7452 is a wet-piled tea, its flavor and

aroma are unique, reflecting the nuances of aged tea.
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This lot has been stored in a mildly dry or natural warchouse. It
features a short inner ticket, thick cotton paper. Following the 7532
formula, these smaller tea cakes are made exclusively from tender
young leaves, making them some of the most delicate teas from
Menghai Tea Factory. Their elegant taste and rich layers have made

them highly desirable among tea enthusiasts.

Lot 164

AHERY SEFH

7 Pieces of Snow Mark Pu-er Tea Cake
Circa Early 1980s

i - HKD 400,000 - 600,000

B &4
=

Té- el B2l

2 =2

%

Wi~ W
A |

-

TEEY

SAHE - WH

¥ FHowwo—

SR

- I IR TR SE ¥20C NP oD -

127



128

HEAHFERRSSHH —H LR - ERE o M RRESH
B+ FRFE AR, » DA7S42B077 4 - MR B E 2
IR o SSH B LU ARTT A1 - iR s - [FIRFTA
LR IRER © R =2 R L - 2R85B -
GEALRER  TRAERA - FILFEZBORK IR

. AHERE ss B8 - #A | A RE | L5
ieces o -er Tea @ ﬁ% £ 5 ﬂ i .
Zir}; Late 158(?58 = S : E E § i é
e el
¥ 1 fi - HKD 500,000 - 880,000 T %
5
s
9
g

Lot 165

=
b5
f
*
N
=)
N
55
i
=
iz
=
2

This lot has been preserved in a dry warehouse. Produced in the late
1980s using the 7542 formula, this special batch is characterized by
its unique aged aroma. The brewed tea boasts a strong flavor and a
wild fragrance of plum and camphor, even after multiple infusions,

making it highly sought after by collectors.
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Lot 166
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21 Pieces of 8592 Pu-er Tea in Thin Wrapping
Circa 1980s

fif# - HKD 100,000 - 180,000

Y 1 1980 4R
TR 3k
FEIL AR M

SN EREHNEI I —F SRR
JEORY » AR R M B T T A I T A - DR
i\ AR AR EE T AT8S92/EIAS o IRYIE T M R
HBARMELOAR TR » FREEE - 28
TERE °

This lot has been preserved in a dry or natural
warchouse. It was initially custom-ordered by Nantian
Trading Company in Hong Kong, using grade 9 coarse
tea leaves, and comes with big and small inner tickets.
This early ripe tea is fermented using the wet piling

method and has a sweet, smooth flavor.
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7 Pieces of 7572 Pu-er Tea Cake
Circa 1980s

i : HKD 40,000 - 70,000

R 1980 4L
TR Bk
R A R

AT 72087 - BRAERES - AL ELE - AL
AIRTTPHI - BRARO - AR R Lok o B
VIRREE » 752 R R I T - SR R
HeEFHEAY P RIF A AR R W RE RS HERE
o ERRTE - SRS - N LEER KB R - HIE
TR RS o FRBERAE - DRSS - A BRI o

This lot has been naturally stored and is wrapped in thin cotton
paper. It is made from a blend of grade 7 tea leaves, with golden
tips sprinkled on the surface and young robust tea leaves at its core.
7572 was launched in the mid-1970s and has been a long term
staple in the Menghai Tea Factory's wet-pile tea series. The tea
cakes offer a distinctive taste with a long-lasting sweetness, texture

is smooth without any off-flavors.
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3 Pieces of Sun Yi Shun Liu An Tea (3 Tickets)
Republic of China

i - HKD 120,000 - 200,000

Fip: RE
5P § RS
TR LR

A REZERBRIEENL - REFARED R -
PRRIRGE - R HBSE o LTINS R R Y1 Zh 5 77
BF TR BRGEEERF © EXNLRYMNE %
HEARE R -

This lot is well-preserved in a mildly dry warehouse.
The bamboo basket features a typical early Republic-era
handcrafted design, with a wide, flat, and orderly woven
structure. Each basket contains three inner tickets made of

glossy paper.
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Liu An was a tribute tea during the Qing Dynasty, and has maintained its popularity as "An
Tea" through the Republican era. Known for its medicinal properties, it is revered as "holy
tea", and was a more premier tea than Pu-er. This lot comes in its original bamboo basket and
wrapped in palm leaves. It bears the signature of Wang Lichun and is labeled as "Processed
with the finest tender buds sourced exclusively from Liu An". This tea has withstood the test

of time for a century and is well-preserved, it is considered a highly precious collectible.

Lot 169
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6 Pieces of Wang Li Chun Liu An Tea
Circa 1920s

i - HKD 500,000 - 800,000
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Lot 170
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2 Pieces of Loong Fok Kee Sun Yishun Liu An Tea (3 Tickets)
Circa 1960s

fifE - HKD 20,000 - 36,000
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This set includes two baskets, with each piece wrapped
in bamboo and containing three inner tickets from
Loong Fok Kee Sui Chuen Yuan Tea House in Hong
Kong, the general agent for Liu An tea in the region
and an exporter to North America in the 1960s. The
brewed tea is mellow and non-musty, with a rich aroma

even after multiple infusions.

Lot 171
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5 Bags of Liu An Tea
Circa 1970s

fif# - HKD 20,000 - 28,000

0 1970 AR
TR B

HOME : o b A A A R

B AR P B P PR R AT 1) P B L A A Y A R R T
H8201 /N Z H B MK AT+ EARFE I B 3
EHEARKERY - dRt+ > NTEREBRITANZ
o S HEMHE > FEET AR RS EREH

This set was custom-ordered by the Hong Kong wholesaler Dexin
Hang in the 1970s, totaling approximately 2kg. The wooden box
is reinforced with a solid iron strip, suggesting it dates back to the
1970s or earlier. During the 1970s and 1980s, Liu An Tea gained
popularity in Hong Kong, resulting in a diverse range of flavors that

were well-received by consumers.
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Lot 172
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5 Bags of Old White Tea
Circa 1980s

fE - HKD 18,000 - 28,000

0 0 1980 AR
TR |3
MR - 1 R

BAFEREEREHEFN—A T » WIS ATZE
AT 2 fif 2 8 T O — RSP RE A o FHLPHIES B 2 Tl s &
BN EZE - REG T ZFE 8749 Bl R LK S - 485
PO+ %R L - EREOEWNE - FREE > 2N S 6
EBHRE M °

This lot weighs approximately 1kg and was purchased over a decade
ago from the renowned Lu Yu Tea House in Toronto, which reliably
sources its tea from Hong Kong. White Peony tea is a high-grade
white tea that originated in 1874 from Jianyang, known for its
refreshing, sweet flavor and prominent aroma. After more than 40
years of aging, this tea has deepened in color and developed a rich

fragrance, making it a rare gem among old white teas.

Lot 173
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2 Cans of White Peony Old White Tea
Circa 1990s

i - HKD 88,000 - 120,000
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White Peony tea gets its name from the brewed tea, which creates
the visual of blossoming buds. This lot has been stored for more
than 30 years and is considered a high-grade variety within the
category of white teas. The brewed tea exhibits a light orange-red

color with a glossy texture and a lingering sweet aftertaste.
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#114.5x10x2.5cm
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B DRGSR - AR BRI » anfEa, o

This lot is made with sun-dried Yunnan large leaves, graded 3 to
7, and packaged in glossy paper, showcasing the characteristics
of Cultural Revolution bricks. Each brick measures approximately
14.5x10x2.8cm and 14.5x10x2.5cm, with four pieces featuring
white-on-green text that reads "Hong Kong Yi An Tea Factory".
The use of black tea powder gives the back of the bricks a distinct
linen texture. After over 40 years of aging, the aroma has shifted

from ginseng notes to a rich, deep fragrance.

Lot 174

LR 73 B

8 Pieces of Wide 73 Pu-er Tea Brick
Circa 1970s

i - HKD 150,000 - 280,000
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#713.8x8.7x1.9cm

L+FEK 7562 FEE

8 Pieces of 7562 Pu-er Tea Brick
Circa 1970s

fifi : HKD 150,000 - 280,000

E4 0 1970 AR
T =438
BN N

7562 A — 4\ 51 - £R AT B B REERERE AR -
RN R BT - B TS562 78R o B S AT o A L
TRARE 2kt BPMEL AR o ZFTEST o AT EE
BEEUELE WA AR BRI o JiE L 25 4 BRAL R -
TS6REEE N I EFRE LR RIPE » TR o

This lot is a legacy of Cultural Revolution bricks, made with
grade 2 tender tea buds mixed with robust leaves, featuring visible
impressions from the pressing cloth. After over 50 years of aging,
the taste is slightly sweet, and the liquor is smooth and rich. Due to
special selection of raw materials and limited production, it is highly

regarded in the market.

Lot 176

o
- fenias

bl

<

++ER 79 RAEE

4 Pieces of Jing Gu 79 Thick Pu-er Tea Brick
Circa 1970s

it - HKD 50,000 - 80,000

A3 2 1970 AR
TR Bk
HRE - RO

#715x10x3cm

LHERTIRGIEE U - E—HE - AR ERRRIE -
TORGEM A T ERR S RMR R R - RERRA
RLACR » T2 R BRI BRSBTS T A W BEFLET A AL ©
-+ % E BTG - FRESEFEIE - HEUKIHIEE -
S ~ ASRARSE > AR o

This lot is the final batch of tea bricks from the Jinggu Tea Factory.
The bricks are slightly thicker due to a heavier fermentation process
and offer a unique sweet flavor from black tea powder. After over
40 years of aging, the tea has transformed from ginseng fragrance
to agarwood, featuring a thick texture and a rich medicinal aroma,

making it an excellent choice for both drinking and collection.
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The edges of the tea bricks are slightly
raised with distinct corners, each marked by

a small tea nail from the pressing mold.

This lot is the early "Peacock Brick" version from the late 1980s,
featuring 100g square tea bricks with peacock graphics on the
packaging. One side incorrectly states "Net Weight 100 cm",
while the back shows a incorrect "££" character, and the bottom
indicates it was produced by Menghai Tea Factory. In the late
1980s, Menghai Tea Factory began pressing smaller tea bricks using
higher-grade leaves with fine tender buds on top. Compared to the
1992 square tea bricks, these 1980s bricks have a thicker texture

and more pronounced flavor.
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EMBEIR B ET ™ &

o7 7

A+FRK 92 &
(FHFLEZR) - 28/ BRE

20 Pieces of 92 Pu-er Tea Brick
Circa Late 1980s

i - HKD 150,000 - 280,000
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Lot 178
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HiE
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93 /NEE (KEEED) FEh

42 Pieces of Water Blue Mark Pu-er Tea

Cake (Small Ticket)
1996

& HKD 300,000 - 500,000

A5y 1996 £
TR 4%
HRE < RNER R

e g 8

it LR -5
2125 22172
5420

2T

IRO3/NEECKEEEN HE8F - N+ 2R BRER
AR L1993 2575 » TR 19964 EEY » AR ATIE T
BEER\FF  DIFEIRRESE AT - BRAW
WIS — ARALFE AT /INE - ARER EEI934E10 B Y £ & H
W WRB93/NEE o A=A ABRL - A RAH 0
4 BEEEERRETHE - XRANLFER
TGUE - DR - F88 T BN o

This lot comes in special blue-green "Z%" character and
has been preserved in a natural warchouse. Each tea cake
includes a small ticket, printed with batch number and
production date. Although pressed in 1996, these tea cakes
use raw leaves from 1993. The tea exhibits a unique wild
camphor aroma with distinctive plum notes. This lot is a

rare tea that serves as a successor to 88 Pu-er.

Lot 179

B BN
=
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b
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A |

THIEm~ W

96 FERAEF B (7532 B )

7 Pieces of Orange Mark 7532 Pu-er Tea Cake

1996

% - HKD 60,000 - 100,000

A 1 1996 4
TR 4%

Boots HIF (Lot i) — Mt i - iz g/ B AR
T 0 7532[877 0SB RFE R T LEBE  FERE - &
Troe e - BN o 9618 FIZ R K B /A Bl MG A i T4
PR ARFRTE o BRHT 19934 T 19944F MR 75 S - B A
F440030 H » BFRUEREIRTT R o ZRBFRTI SR E - ZFM
b - SEWMIEE - WA - BB RS A

This lot comes in its original packaging and has been preserved in
a mildly dry or natural warehouse. Made from the 7532 formula of
Menghai Tea Factory, it represents the last custom order by Nantian
Trading Company before they retired. Each cake weighs 400g and
has a large flat body. It develops a smooth and rich flavor, making

it highly valued for both tasting and collection.
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Lot 180
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e NIDW v 0 OV - 09 R W

A+ AR
T RRSBES 8653 558

9 Pieces of Xia Guan 8653 Pu-er Tea Cake
Circa 1980s/1990s

& - HKD 70,000 - 120,000

A3 0 1980/1990 FEAR
T A5
R T BRI

I T B 86538 B L - WA E R - Bt
BN Horh— R TR - #B IR o ZRIE Rl
B RE AR BRI » AR - DIAASR
FHAIEOR » PIICERIA T A o BRI o LR
F5 0 86534 19864EFTHIHI I HA » BRI AT HHE -
MEAARERLT - R E LRI 6 RGEE
JEREE - HIEERER  RABIATH

This lot has been preserved in a natural or traditional Hong
Kong warehouse. It is wrapped in thin patterned paper,
although some pieces are not in their original wrapping.
The 8653 tea was initially produced as an export order for
Japan in 1986 and was later sold in Hong Kong. Made with
grade 5 tea leaves, this lot offers a distinctive refreshing

taste with a camphor aroma.

Lot 181

® W

T - b

- JeniEas

%

e DO —

92 F i (AR )

7 Pieces of Pu-er Tea Cake
1992

5 : HKD 100,000 - 180,000

Y1992 4
Th: &%
R A R

o2 MR LB R - MR - KD REElr - &
TR AR A AR - (B RESF I - BRI 0 7542
BRERBENE - KRFLFILE - REESHE - 2R
HEFHOGE - BREATRNE - 2R [F E88#
W ERENE R R T542F 8 - R=T 2 ERL - FEHHEE
f > FAKATHRL ©

This lot has been stored in a traditional Hong Kong warehouse.
Most pieces are well preserved, though two show slight paper
damage that reveals glossy tender leaves. The inner tickets were
removed when exported to Taiwan, but they are from the same
production period as 7542 was produced by Menghai Tea Factory in
1988. The tea has a delightful aroma and flavor, making it great for

tasting or collection.
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Lot 182

® W

wEE Wl -

i
- e g

e |

7

e D W W

ATFER HHK 8582 FHH -
gy - =1y

7 Pieces of 8582 Pu-er Tea Cake in Thin Wrapping
Circa 1980s

& - HKD 450,000 - 700,000

Y 1 1980 4EAR
TR &%
FEME AR R

AT FEREARSS 2 B — It Ch - ZA/REZ A
Tl RBFSH > HEYYRR - WARAL  BFEEE - DIE R
FUEARZFBIC - DI/ B2 o BREBH4ER - Rl
IE ~ [EH R o 8582F S A iR R 5 A FITR 19854
LI ED R AT R - FLFT IR A - R
TR FRHREE - B/ TERCT B o TI04ER
o FREAR - IR - ATRSEEIAR ©

These tea cakes have been preserved in dry or mildly dry
storage. 8582 was a custom order by Hong Kong Nantian
Trading Company with Menghai Tea Factory in 1985, using
grade 5 to 8 coarse leaves, primarily grade 7 to 8. The tea
is strong with a pronounced camphor aroma, comparable to
that of Yin Grade Pu-er, making it an excellent choice for

mid-term teas.

Lot 183

E
o

S

et as

SO NV SRS SRR SR N

94 ZEFZFEF (8582 B )

18 Pieces of 8582 Pu-er Tea Cake
1994

i : HKD 150,000 - 280,000

B 1994 4
TR &%
M ENIIRIRE

1942 775 §F (858210 7)1\ Fr » &P A W i
AL SE FENSEIREE T - MR TR P iR 2
—ft o HIMEFWRERE > BIFILE > HIEEZEH
B GEEAESR  BRBRNEEW®  GEIER - B
R E -~ VBB ~ R\ R AR8S2RI BT »
ToalE A ML AR o

The packaging features a misprinted "3" character and
a fine print inner ticket from the last batch. The brewed
tea reveals a unique medicinal aroma, similar to the taste
of 8592, and displays aging characteristics comparable to
88 Pu-er, making it a notable tea from the Menghai Tea
Factory in the 1990s.
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HOTKEEENF B » A3t +IUf - G2 kT @ RFSH - Bl
TR 7542 KBEEN » A 858200 77 5 B - SHTEECK - B S
B o DU S 1 e ) P ALK 1) YA A R S R 56 o BRI
B - #YEE22967% 221475 - B RAY35T I ERRAS © 977K
BEER B i — B UGBS R S 7R 1 S I B R R
JESEFE o AT = -HEBRR - BREIEM R KSR - 5
I » BRALZE o WA 0 A DAY - FTARRIRR - fr
R bR » RRREREE—F -

This lot has been preserved in dry storage under excellent conditions.
Unlike the regular 7542 Water Blue Mark, this batch is made from the
8582 formula, featuring a larger tea cake with a thicker body, wrapped
in thin cotton paper and contained in complete bamboo tubes. The
two tubes weigh 2296g and 2214g respectively, resulting in a rare
weight of 357g per tea cake. This particular lot is the last batch made
with the Menghai Tea Factory printed inner ticket, carrying significant
historical importance. The brewed tea exibits a rich and intense aroma
and taste, making it suitable for immediate consumption as well as for

further aging.

Lot 184

97 KELENE St (852 LY ) - &5 8

14 Pieces of Water Blue Mark 8582 Pu-er Tea Cake
1997

i * HKD 380,000 - 680,000
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o7 EAR (R EM SR - - Lk ZAME - R
HHEES SRR RHRER M - BELALAT > AREHE (&
AREH ] - R ARET IR M o 7 v 2 G 10kl i R T A
BEHE A DU 2% R - BT R RBARt I - A IR
il BT LA B BRIC T ke - A% HH i U B+ oK - 7
HLERIL - RHEEE - HZAEHES

This lot has been stored in a dry warehouse and comes with inner
tickets and red ribbons. Ordered by Hong Kong tea merchants for
export to Taiwan and made exclusively from Banzhang tree leaves,
this tea distinguishes itself from other brands that blend materials
from different regions. Due to its rarity and esteemed qualities, it is

highly regarded in the market.

Lot 185

97 W E* (RFIEERS

7 Pieces of Early Ban Zhang Pu-er Tea Cake
1997

i - HKD 200,000 - 320,000
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96 Rz H & - WA+ U 828/ HABHETE » M
REEFHE o 1996F LR L HAF601 K 6024 K o & FER 4
K EE AN REMBEREHEERA - R B
A HEB BRI L o FURIE 5 I E A 754200 75 T 5
DR » CUHEE BRI IEE o /S D 2R EEIR - B
J [XISHUAN ] PoEEHEE - #5552 HERY G K B8 K AR SR IE A 58
B ([ RREIERRIRSEAT - AT BRI » BB - HR®%
A DU - BREEDRIR » ER A o

This lot has been preserved in dry or natural conditions. The 601 and
602 batches of Purple Dayi Pu-er were initially intended for export to
Taiwan but were later acquired by Hong Kong merchants and stored
there, resulting in very few being available on the market. The formula
is based on the 7542 but has an enhanced natural smoky flavor. The
outer packaging is entirely purple and features the "[EffFd" characters and
"XISHUAN" pinyin, though some packages show slight water marks and
are incomplete. The brewed tea is rich, with a delicate aroma and dense

texture, making it an excellent choice for drinking.

Lot 186

9% HR=EH - B/ BRE

14 Pieces of Purple Dayi Pu-er Tea Cake
1996

i - HKD 380,000 - 600,000
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A+HFRK 89 FEf

7 Pieces of 89 Pu-er Tea Cake
Circa Late 1980s

i - HKD 200,000 - 380,000

) 0 1980 AR
TR &%
HME « RDIEZR R

1989 EITRF AT M H 754275 BF - X 4897 » —fEL
o BT R AR o AR il I 4 TE B ROK SERE
DAAR B 25754200 75 B4 - DI IHGR 35 8 » K
BSE » REMEIKE - SPEETRRT 0 ALERE
o HRFHEEAL o M E ST E T P —30R
EEH A ARG EAATR A o

This lot has been preserved in a traditional Hong Kong
warehouse and is in good condition. The tea cakes are
wrapped in thin paper with apple green "Z%" character and
stored in a complete bamboo tube. Following the classic
7542 formula, they are pressed with grade 4 tender leaves
and have a slightly grayish-white surface. The tea cakes
feature a large body with a thin, flat edge. The taste is

complex, with aromas that continuously transform.

Lot 188

S

W T

(Jroe 34) JF | & |
U8 RN W v 0y OO WA

e

.. \m\m

.. m‘“m

AR HIK 8582 FHF

8 Pieces of 8582 Pu-er Tea Cake in Thin Wrapping
Circa 1980s

M5 HKD 160,000 - 280,000

47 1 1980 AR
TP A5 (EREZE )
HMg - EIVEARE

B SR AR ARSS 82 B — R I — Fr R /AR - (i
FWEMHE  SFEE - SMEERESET - LAEN
AL ZF B - DI/ BB T » /HERH TS
TEETE RN - TR R R RE o
BEZRAA H B E IR - ACH A TR 2R R o

This lot has been preserved in a traditional Hong Kong
warehouse in decent condition. These tea cakes were made
by blending coarse and sturdy tea buds of grades 5 to 8,
primarily grades 7 and 8, giving a distinct camphor aroma.
This lot comes from a Taiwan collector, showing signs of

being slghtly steamed and pressed.
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REOHT3ERE - XA/NGE - B8R - —Hth - B
FHTEEE o R FERR R 2+ FEAZHR G R ER
PHEL o 735 B A R AERT 7542 HIRBE - R TS E R o &R
PO-HAE A BRAL - 3 R PR AR AR - AR R AR R
mh o FHREERE R - HOTFEER A RS o

This lot is well-preserved in a dry warechouse with intact packaging.
The tea cakes are made using the earliest 7542 formula and grade
4 tea leaves. With aging, they have developed a full-bodied aroma
and offer a rich aftertaste. Due to high demand, their price has been

steadily rising in recent years.

Lot 189

+t+ER 3FH - A

7 Pieces of 73 Pu-er Tea Cake
Circa 1970s

i * HKD 450,000 - 800,000
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Lot 190
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~TER BEER

12 Pieces of Gui Yang Tuo Cha
Circa 1960s

i - HKD 20,000 - 35,000

G 1 1960 AR
TR : #5
eI AR

I‘%‘g ;

=)

LA

2N 8T

HZ=) {28

5 = . :.-._@j,
;'b;-‘;" 'n-"-"\

I i 2 19624 B G Ve 2 41 Tk » IR S BB A A
Ao WHRTEAT - 2 HAIWRH - TR E BRI o
SRR 196 14 FE i - 19624F A 28 — it A W R [ s A
B o L EBEAR R A RESE  REESENTF 0 SR
i EER B A RS -

This lot comes with decorative gift boxes and a large ticket. It is
crafted from Guiyang leaves, featuring a shiny black surface and
tender bottom. Guiyang Tea Factory closed shortly after producing
its first batch in 1961, making this lot in excellent condition a rare

gem that is hard to find.

s

- filn

bR |
o ST -

Y

EHER
Rtk ZEHBIESA

6 Pieces of Sun Yi Shun Liu An Tea (3 Tickets)
Circa 1970s

5 - HKD 68,000 - 120,000

R0 1970 AR
TR WX

oM TR

EHERBEGEEEARIEENZ - — Bk RERYT
R - SRR o 7T B [ RN
RS ] BOAID T o WRE N - WORHEERO o &
BN INBEZ TR » TETE s BRI (RZME) flil
WINAEHR 1 [ RTFNREABRRE - % - B
TR AR 0 SR AR R
LIRACKL - Hutim BEE - Sm P2 T7 W IR ES ]
PRI R TR o |

This lot is packaged in bamboo baskets and leaves, sealed with
long bamboo strips stating "Sun Yi Shun Liu An made with
selected young tea buds". Historically noted for its medicinal
properties, Liu An tea has been recognized as tribute tea since
the Qing Dynasty, gaining popularity in Guangdong and Hong

Kong, and is also exported to various Southeast Asian countries.
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B2 NSRRI AR e - DI B B 5 —0 - B
KA - RETERE LUK - FRI250 FETE A UERIA% -
BEERI0A S - BAMKNE - HEFIEA - EHAILEE
BT - BAREIEZR BARE A LR

Each bundle contains 5 pieces wrapped in bamboo shoot shells,
totaling 4 bundles with 20 pieces. Each Tuo Cha weighs 250g
and has a diameter of 10cm, meeting standard specifications. The
packaging resembles Green Mark, using patterned paper with a

similar layout design and a green hand stamp.

Lot 192

A+EXR BRI AR

20 Pieces of Chung Cha Brand Green Mark Tuo Cha
Circa 1980s

i - HKD 120,000 - 200,000
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A+ER BEZEH - H01

A Can of Guang Yun Pu-er Tea
Circa 1980s

i - HKD 30,000 - 50,000

A5 1 1980 AR
Th: X
Mg R B A B H A E]

A FEREERSSLLURZE—E AR 2R - R
JEER A A IEME H I A I R o 75 E 08 - ff i B
$R2E - B EARRIR - BES BT o BEREARIEIER N
O ) B SR o R R A v P B M -
AR - AHREERANL © U2 SR BUL - ZEOREE
JZ  HOURTEEFIBRAL - BAPREIN - A -

These shattered pieces are moderately fermented, featuring
a solid body, pointed and flat edges, and silver tea buds
on the surface. They represent a custom product made in
Guangdong, tailored to the drinking habits of Guangdong
and Hong Kong. These shattered pieces enhance the aging
process, resulting in a distinct rich and smooth flavor,

making them an excellent choice for tasting.

Lot 194
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AT+ER 8582 Fét - #38

3 Boxes of 8582 Pu-er Tea
Circa 1980s

& - HKD 100,000 - 180,000

A5 1 1980 AR
TR A%
M AR

B R8582TF AF I - HRARE o SRz
HEOR - RESG DRI - A AN R R\ PR A
T RPN - AR R R - K
FRJEE - FRECRE T - IR T S\ ACRUHE PR - D
LA E o BORAOBI T ARERI(L - HrEE L=
HENARITHADR - R AR ICE R b 22
FEUEAR BB A

All pieces are in clean and neat condition and have been
stored in a natural warehouse, complete with Menghai Tea
Factory inner tickets. They are made from coarse grades
5 to 8 leaves, primarily grades 7 and 8. The tea develops
a rich flavor characteristic of premium varieties, with

potential for further transformation.
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Lot 195
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AR I 7542 Fof

7 Pieces of 7542 Pu-er Tea Cake in Thin Wrapping
Circa 1980s

i - HKD 180,000 - 300,000

) 1 1980 AR
TR &%
HME « RDIEZR R

ARG TS 427 9F > —f B R - WERARSM R
R AFHRT - Wi/ BRERE  MaIEEA -
AH#EEMO [R] FH - BREZR - RORFEE
R R 2 8 FIFT BORERD » WEARTS42 R RENE R 2
RAFEFHES S ABRHRERE - B R+
RERT5027 8 ©

This lot has been stored in mildly dry or natural conditions,
with partial original packaging. The tea cakes are wrapped
in thin cotton paper featuring a green "Z%" character and
a purple stamp on the right, making it a rare version.
Although this cannot be identified as imported by Hong
Kong Nantian Trading Company, its excellent condition

makes it a rare find.

Lot 196

EVE
o
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ni -

A |
og — e eI

A+HER
EKE 8592 Bk - #8

7 Pieces of 8592 Pu-er Tea Cake in Thick Wrapping
Circa 1980s

& - HKD 80,000 - 120,000

LY 1 1980 4R
TrF: BaRs
ZRME AR R

B AHE RIS AR R85921E % » W2 E R BLEE 5T
i P BREE TR ] BGAR o PR LACHIZER
b e VA RS U I 2 T T A A o TR
P+ R RO K » WA

This lot has been stored in a dry warehouse, featuring intact
packaging and a "China Commodity Inspection" sticker. It
is an early ripe tea cake made from grade 9 coarse leaves
using wet pile techniques by Menghai Tea Factory. As a
classic Pu-er ripe tea, it is suitable for both drinking and

collection.
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Lot 197 Lot 198

AR B E AR A B B AR R 52 3+ (E AR AT LU B0
FAHUH: - SFUEIISE - KBRS G o SREFERE - LB
18 - BAFEBRZY » AR RERINFR » EEEE
g 2 VRS 5 5 B+ S F IV 25 75 2 50 » 7T /e g At
i1 : HKD 250,000 - 380,000  itzestz iy - 9 pe iE kR miry - u0H 220 - 50

o7
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L >yl =4 PSR TS e IR o i A
ANTEFR PRI BRI - B R - R TR - BT HFR Bt

3 Pieces of Yellow Mark Pu-er Tea Cake WAL+ BEEIVEET o DIENENEE S R - 0 Be e A Piece of Blue Mark Pu-er Tea Cake
Circa 1960s - Loon Circa 1950s

PR RS - BE SR FEIEHEA - EHUTE
i - HKD 300,000 - 480,000 £ FEARF T TEEE G o BRI R - B
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43 1 1960 £
TR AR
TR« A

BRI AR EE RS - MU B E A AMES: - Bt
ZyE IR o

This lot comes in complete original packaging and has been
preserved in mildly dry or natural storage. The tea cakes are
smaller in size and include fine print inner tickets. The surface
features high-grade leaves, with occasional tea buds and stems
mixed in, along with deep golden buds. It exhibits distinctive
Yellow Mark characteristics, featuring a fragrant orchid aroma
and medicinal undertones, making it an excellent choice for both

collection and tasting.

o LNUJUJE,?

453 1 1950 AR
TR A%
MG - BRI

GREARKE LR SHHESFES » RFBRAHAL - B
[ENARR ] o miRZ IF

This lot has been preserved in a natural warehouse. The incomplete
packaging reveals a shiny surface compressed with thick, robust
tea leaves and bright buds. Due to the tight pressing technique, a
slow transformation creates a balance of fresh and aged tea flavors
that is more intense than Red Mark Pu-er. The tea cake is slightly
arched into a bowl shape and features a clear inner ticket. This lot
is a classic representative of tea from the 1950s and a strong choice

among Yin Grade Pu-er.
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This lot is well-preserved in a natural or traditional Hong Kong
warechouse. Two of them cannot be identified as Blue Mark
or Kunming Pu-er since no tickets were seen. The tea cakes
were tightly pressed using iron molds, allowing for a steady
transformation and uniform distribution of resin, resulting in a bright
sheen. They are made from Yiwu tea leaves with sturdy strands
and golden tea buds. After 70 years of slow transformation, the tea
has developed a richer mouthfeel with a lingering taste, gradually

reaching its optimal drinking period.

F+ - RHER EEESE ) B IRES

7 Pieces of Blue Mark or Kunming Pu-er Tea Cake
Circa 1950s/1960s

i - HKD 1,400,000 - 2,200,000
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This lot is an early version that has been preserved in a natural
warehouse. The tea cakes are made from a blend of shiny, thick
tea leaves with clear buds. Initially, the packaging was labeled
with "Grade A" or "Grade B" for grading purposes, but were later
covered with blue ink because all the tea cakes were deemed
exceptional quality. After aging, the tea exhibits a rich and elegant

camphor aroma, making it suitable for both collection and drinking.

IR CREHF

2 Pieces of Grade B Blue Mark Pu-er Tea Cake
Circa 1950s

5 : HKD 500,000 - 800,000
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As early as 1939, Mr. Fan Hejun pioneered mechanical tea production
at Fohai Tea Factory and successfully produced Yunnan Black Tea,
Red Mark, and Green Mark Pu-er in one year. Therefore, early
Red Mark Pu-er was believed to date from the production period
of Mr. Fan Hejun between 1940 and 1947. By 1949, the Fohai
Tea Factory was renamed the Menghai Tea Factory, with Mr.
Tang Qingyang taking over as factory director, continuing the
production of Red Mark Pu-er. Produced under a state-owned
factory, early Red Mark was benefited from having obtained
control over raw material selection. Using only the finest
wild Yiwu tree leaves, with a rigorous bud-to-leaf ratio and a
higher grade, along with traditional tea-making methods and
fermentation processes, the tea cakes have a much stronger

and more assertive flavor than other Red Mark Pu-er.

This lot comes from a seasoned Pu-er collector who entered

the market relatively early and was carefully stored in a dry
environment in good condition, with slight insect damage to the
packaging. The two tea cakes weigh 321g and 334g, respectively.
After aging for nearly 70 years, the tea essence is abundant, with a
lasting sweetness and a fragrant aftertaste. This early version with bold
character printing is considered the pinnacle of Red Mark Pu-er due to its

exceptional aging quality and rarity, earning high praise among Pu-er collectors.
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2 Pieces of Early Red Mark Pu-er Tea Cake
Circa 1950s

i1 - HKD 1,350,000 - 2,000,000
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Jing Chang Hao is a prominent Yunnan tea factory established during the Guangxu period of
the Qing Dynasty in Menglie Town, later renamed Xin Chang Hao. By 1921, it had become
one of the largest tea factories, known for its superior manufacturing techniques, including
tea cake pressing, packaging, and ticket design. The tea cake features a small inner ticket
with red printing, a revised design for aesthetic reasons. This lot has been preserved in a
mildly dry warehouse and is in excellent condition. Jing Chang Hao is renowned for its high-
quality raw materials and distinctive golden surface. After nearly a century of aging, the tea
exudes a smooth taste with a wild camphor aroma, making it one of the most delicate Pu-er

teas available.

X &R PR

‘A Piece of Jing Chang Hao Pu-er Tea Cake (Small Ticket)

Circa 1940s

i - HKD 450,000 - 800,000
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4 Pieces of Tong Chang Pu-er Tea
Circa 1960s

# : HKD 320,000 - 600,000

y 1 1960 4F-X
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This lot has been preserved in a traditional Hong Kong
warehouse in good conditions. Inner ticket is deeply
buried showing blue. Using tender small leaves, the
tea has complex flavors and great potential for further

transformation.
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3 Pieces of Song Pin Hao Pu-er Tea Cake in
White Newspaper
Circa 1950s/1960s

& :HKD 150,000 - 220,000
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This lot represents early production from Song Pin Hao's Thai
factory, using Yunnan tea leaves and traditional blending techniques.
The tea cakes are in good conditions with no off flavours. One of
which is wrapped in white newspaper with signs of insect damage.
After aging in a natural warehouse, the tea exhibits an elegant and
lingering medicinal aroma, reminiscent of the Song Pin tea heritage,

making it suitable for both collection and consumption.
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Lot 205
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2 Pieces of 8582 Pu-er Tea Cake in Thick Wrapping
Circa 1980s

i - HKD 180,000 - 280,000

457 1 1980 4R
T 4%
HME « RDIEZR R
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This lot is in a perfect round shape and wrapped in thick
cotton paper. Crafted using classic Menghai formula, it
features a blend of robust tea buds graded from 5 to 8,
predominantly from grades 7 and 8. After aging in a natural
warehouse, the tea has developed an aroma similar to that
of Yin Grade Pu-er, making it one of the finest products
from the 1980s.

Lot 206
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3 Pieces of 8592 Pu-er Tea in Thin Wrapping
Circa 1980s

& - HKD 40,000 - 60,000

LY 1 1980 4R
T Uk
ZRME AR R

859288 K [EIZK J58582 11 [ A% & » BRAISLABHBEFCR) - il
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8592 is part of the same series as 8582. It is an early ripe tea
made from grade 9 coarse leaves using wet pile techniques. Hong
Kong Nantian Trading Company ordered a custom batch of 8592
from Menghai Tea Factory, which features a purple red stamp
distinguishing it from other 8592 batches. This lot is larger in size,
wrapped in thin paper, and has been well-preserved in dry storage

under excellent conditions.
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Lot 207
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LHER 73 8 - BRENTIR

2 Pieces of 73 Pu-er Tea Brick
Circa 1970s

& HKD 68,000 - 100,000

G 1 1970 AR
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#J14x9.5x3cm

BE73WRRRD AL AR SR - PR RLAT » BRIRIDALFER] - 2
SRR E R SRR AR T - KR HER -
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This lot is packaged in yellow paper with vermilion characters,
reflecting the characteristics of Cultural Revolution bricks. They
are made from coarse grade 5 leaves that have been heavily wet-
piled and pressed into bricks, featuring a sprinkle of black tea
powder on the surface and a distinct linen texture on the back.
After over 40 years of aging, the aroma has shifted from ginseng

notes to a rich, deep fragrance.

Lot 208

s

SEH -

- Jenias

!
%

e — = O -

LR 73 JBiE

4 Pieces of Thick 73 Pu-er Tea Brick
Circa 1970s

i * HKD 100,000 - 160,000
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This lot displays the characteristics of Cultural Revolution bricks,
made from coarse grade 5 leaves that were heavily wet-piled and
pressed. It has a sprinkle of black tea powder on the surface and
a distinct linen texture on the back. Originally purchased by Hong
Kong Yi An Tea Factory, it was repackaged in beige wax paper
marked with white-on-green text. After over forty years of aging,

the aroma has evolved from ginseng notes to a rich, deep fragrance.
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Lot 209
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22 Pieces of Pu-er Tea Brick
Circa 1980s/1990s

i - HKD 48,000 - 68,000

R4 1 1980/1990 4EFX
T 8%

AL A I AT R T T HA— R
FAEE > R A15x10x2.5emBERRIEH] o 19604 1R 5 H 48 7%
T A AR O A BRI — AR AL AR R AR o
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B FTRAE o FOBEHEBIE - BABEL

This batch contains 22 pieces of pu-er tea bricks measuring
15x10x2.5cm, all preserved intact with yellow paper, except for one
piece that has a missing corner. In the 1960s, standardized mass
production was adopted, covering everything from tea processing to
tea sample purchases and quality inspections, ensuring a consistently

high quality of the tea products.

Lot 210
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15 Pieces of Early 92 Pu-er Tea Brick
Circa Late 1980s

i - HKD 120,000 - 220,000
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s o et s sy e

I\ A AR TS Wi Y 10058 M YH 7 itk + i - e 8s
EEERIEALEZ AR S - BRI E)N - ££10058 - B
AAECRL - RRREE S WA - KA
AR - BTSSR o BRI A M & o TR
AITE BT - BL9277 AR - EIRBERE T -

In the late 1980s, Menghai Tea Factory began pressing smaller 100g
tea bricks using higher-grade leaves with fine tender buds on top.
The surface has a glossy, oily appearance, making it finer than other
Pu-er teas of the time. Compared to the 1992 square tea bricks,
these 1980s bricks have a thicker texture and more pronounced

flavor.
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Lot 211
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A Can of Old White Tea
Circa 1960s

if# - HKD 90,000 - 130,000

A5 1 1960 HEAR
T B3

HEATEREORIGIAT - RS - AH LR
PR B o BEMRIRTER T c PRAEE R EMR T
B —ZET s OB BEEHD o HARMAN - FREN
P20 BN B N A ird=alll = P9 e 4 o) DA o ==L 3
15> HAEGHFE AR - MRS Bk ED o BFERTT
T - BRI AT T2 - ERRBRAL -

This lot emanates an ancient rustic medicinal fragrance and
delivers a mellow, smooth taste after being aged in dry
storage. To facilitate export, a cut-and-shred process was
used, which aids in aging. Despite being an important export
since the Qing Dynasty, it has a low yield due to the limited
production area. This lot represents a rare and irreplaceable

testament to the past.

Lot 212
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A Can of Old White Tea
Circa 1980s

5 - HKD 30,000 - 50,000
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The blend consists of one bud with three or four leaves, featuring
slightly yellow buds. To facilitate export, a cut-and-shred process
was used at that time, which aids in aging. There is a saying:
"One year turns tea, three years turns medicine, seven years turns
treasure", the distinct medicinal aroma highlights the storage and

collectible value of white tea.
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Lot 213
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2 Bags of Liu Bao Tea
Circa 1970s/1980s

i - HKD 60,000 - 100,000

05 1 1970/1980 41X
TR B (EHRTE)
HEBE : REIN (BT ~ G2 PEE )

BB+~ NHERSNERIL AT - EEIN - FEFHEN
T FAEHOEEARTER - 5 EGLEE o E50h % T E
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AT R R EETY o LURGZTE - B RA AR BEAE R A b 4 28
T REEAR I o BRI R LR IR o 7 BRI GAE NI
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This lot contains 10kg of Liu Bao tea. Made using traditional
techniques with tender leaves, the dry tea has a pure aroma featuring
notes of betel nut, medicinal herbs, and pine smoke. The taste is
prominent, with flavors of wood ginseng and a lingering finish. Liu
Bao tea is produced in Wuzhou, then transported to Hong Kong

before being exported to Malaysia for sale.

Lot 214
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A Can of Liu Bao Tea
Circa 1980s/1990s

i : HKD 130,000 - 230,000

Y 1 198071990 HEAK;
TR Bk

AT~ STHERERERITAT - ERIF -
REE - AR H B > BN - KRR N
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AL~ R B BAHEINAR G BB ENER
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- AR MAEEER - T REE - S TIRAL -
PRHEE - BEIEER -

This lot contains 17kg of Liu Bao Tea and is in good
condition. Originating in the Tang and Song dynasties and
flourishing during the Ming and Qing dynasties, Liu Bao
Tea is an ancient type of black tea. Its key features include
a red color, strong flavor, and mellow taste, with a unique
betel nut aroma that improves with age. Aged for over 30
years, this tea offers a rich flavor, deep red color, and hints

of betel nut and pine smoke.
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A Box of Old White Tea
2008

f® : HKD 50,000 - 80,000

45 1 2008 4
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L2008 48 JFUAS TR B % R RR R T S A I 5 » B9 e 1AL
Pkt - DUER R a m TS L g ms 4 » SLEA KRR
PRI IEZ — » AR 20095 15 5 3¢ 4 MEE 5 4
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TEEE  FEEAR - BRLER - UREETE - MK
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This lot is produced by the Lida Tea Factory in Fujian, using grade
9 and 11 tea leaves. Lida white tea is a renowned variety from
Fujian and received national geographical indication certification in
2009. The tea is meticulously harvested, selecting only the tender
buds with 2 or 3 leaves. Aged white tea presents a delicate flavor
with a subtle orchid aroma and a long-lasting finish. The aging

process deepens its flavor, adding to its value.

Lot 216
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14 Pieces of Guang Yun Pu-er Tea Cake
Circa 1960s/Early 1970s

fifit : HKD 50,000 - 80,000

A5 1960/1970 FARHT
TR &R
FEG : BEH AR TEAH]

HRHETHERYINEERSEHE A - BARK
7+ RO N2k /ANIT 5 R A S A R 7
AT/ > S EE o N AR B R R
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BEERK - HEHEEEONERC R 28
HEOIIE R R S — TSR o

This lot includes small inner tickets and has been aged
under natural conditions. In the 1960s, Yunnan tea leaves
were pressed using a smaller iron mold in Guangdong,
resulting in a more compact shape known as "Small
Tribute Tea". This lot is priced relatively lower than other
teas from the same period, making it a good choice for

collectors seeking aged options.
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25 Pieces of Yi Chang Hao Pu-er Tea Cake
2000

i - HKD 30,000 - 50,000

53 1 2000 4E
TR &%
BN SN=E=>N

1995 B 5/ NHEEEBR) T - B AI1005 » F2 A ik
7 BRI E 22 - MR RS R
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B BFREHEENS  HAlhHEE A -

Changtai Tea Factory only produced two batches of 100g tea
cakes in 2000 and 2003, withslight variations in thickness and
size from its first batch. These used carefully selected Yiwu thick
leaves with tender buds processsed with traditional methods. After
aging in a dry warehouse, the flavor is smooth and refreshing,
with good durability for brewing and a strong tea essence. Due to

limited production, this lot is a precious rare find.

Lot 218
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28 Pieces of Pu-er Jin Cha
Circa 1990s

i - HKD 12,000 - 20,000

HEGY 1 1990 AR
T B

B AR A R R AL RT 85 - A2 2 O
- IR - DU AL - bRt = Ul
KBS RAREE - S EAR A R OVEIEHR R
B o EFERH L - DRIEE S E - R o

These heart-shaped Pu-er Jin Cha are wrapped in bamboo
leaves, totaling 28 individual pieces, each encased in cotton
paper. The outer packaging shows slight insect damage, and
some pieces exhibit loose edges. This batch offers a smooth

and rich flavor with a pronounced aged character.
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GENERAL SALES TERMS AND CONDITIONS

The following agreement applies to all auctions held by L&H
Auction Co., Ltd. (hereinafter referto as “L&H Auction” ). L&H
Auction, the consignors, and buyers are legally bounded by this
agreement. In case of any dispute, the content will be subject to
the Chinese version.

.BUYER'S PREMIUM AND PAYMENT

In addition to the hammer price, the buyer agrees to pay L&H
Auction a buyer's premium and any applicable taxes and
payments.

i) Buyer's Premium

The bidder who has made a successful bid shall become the
buyer of the lot. The buyer shall pay a commission to L&H
Auction, calculated as follows:

In the hammer price of each lot, for the portion at
HK$1,000,000 or below, the commission for such a portion is
calculated at 19% of such portion; for the portion above
HK$1,000,000 to HK$3,000,000, the commission for such a
portion is calculated at 17% of such portion; for the portion
in excess of HK$3,000,000, the commission for such a
portion is calculated at 15% of such portion. The buyer shall
also pay L&H Auction the various buyer charges and
accepts that L&H Auction may charge the consignor a
commission and any applicable charges in accordance with
the terms and conditions of the auction consignment agree-
ment.

ii) Buyer's premium Discount

2% of the buyer's premium can be deducted if any outstanding
payment(s) is settled within 7 days after the auction in the form
of cash, cheque, bank transfer or bank wire transfer.

iii) Payment Methods

Buyers are required to settle all payment(s) within 15 days after
the auction. L&H Auction accepts cash, cheque, credit card
(Visa, Master, UnionPay), bank transfer and bank wire transfer.
If a buyer pays by credit card 7 days from the day of the
auction, an additional interests equivalent to 2% of the total
amount of the invoice has to be paid.

. THE CATALOGUE AND COLOUR OF AUCTION LOT

All auction lots are sold in their current conditions and cannot be
refunded, nor exchanged. All lots are sold at the knock-down of
the auctioneer's hammer.The text descriptions, valuations and
pictures in the catalogue of the lots, as well as video products
and publicity materials in other formats are for reference only,
and do not represent guarantee by L&H Auction on the authentic-
ity, value, colour, quality and flaw(if any) etc. of the lots. L&H
Auction assumes no responsibility toward any inaccuracies or
omissions in the above descriptions and reviews L&H Auction
can revise before the auction. L&H Auction recommends that
potential buyers should come forward to appraise the lots in
person to make one's own judgment and to understand the
conditions of the lots.

Should errors in tone, colour, fineness, shape etc. exist between
the actual lot and its images and other formats of illustration,
video products and publicity materials due to such cases as
printing or photographic technics etc., the actual item shall
prevail. L&H Auction assumes no responsibility for the bidder's
decision to bid basing on the above colour grading description.

3. ESTIMATE

All prices in the auction catalogue are displayed in Hong Kong
dollars ( “$" ). Our estimate does not refer to the market value
or final price of the said lot. Lot estimate is intended for
reference only and L&H Auction reserves the right to adjust the
estimate prior to the auction.

. PREVIEW

L&H Auction shall hold a public exhibition of its auction lots
prior to the auction. L&H Auction advises buyers to inspect the
lots to understand their conditions by visiting the presale
exhibition in person. Buyers are responsible for their act of
bidding for the lots, and should not rely on the description in
the catalogue and the illustration in such other formats as video
products and publicity materials in decision-making. The buyer
expressly accepts in full the current conditions of the lot once a
decision to bid is made, and cancellation of contract is not
allowed after a successful bid, and complaints relevant to the
transacted item are not accepted.

. WITHDRAWAL OF AN AUCTION LOT

L&H Auction has the right to withdraw any auction lot prior to
the auction.

. SECURITY DEPOSIT

Bidders must complete the security deposit payment when
registering for the auction paddle before participating in L&H
Auction's auction event.

All security deposits must be paid by bank transfer, telegraphic
transfer or cash to the designated account of L&H Auction.
L&H Auction does not accept payments from any third parties,
including agents. If L&H Auction does not receive the bidder's
security deposit and payment receipt by the registration
deadline for the auction event, the bidder's paddle registration
will be considered invalid. If the bidder fails to successfully bid
on any auction Lots and has no outstanding payment with the
L&H Auction Co., Ltd., L&H Auction will refund your security
deposit (without interest) within 10 working days after conclu-
sion of the auction event. Any losses or charges relating to
currency exchange when returning the deposit will be borne by
the bidder.

For bidders participate in the bidding through " L&H Online
Auction " platform, please review Online Bidding Rules at
www.lhauction.com.hk/en/buy and pay security deposit as
required.

. BIDDING, REFUSAL, AND RESERVE PRICE

Upon a successful bid, the bidder becomes the buyer of the
lot. L&H Auction and the auctioneer can reject any bid deemed
too low and withdraw the lot. The hammer price does not
include the buyer's premium and other surcharges. Payment
details can be found in article 1 and 11 of this agreement.

Each lot has a reserve price. During the bidding process, the
auctioneer can reject any bid below the reserve price.

. BIDDING BY FAX, PHONE, OR EMAIL

Bidders can entrust L&H Auction to place a bid. Bidders must
submit their absentee bid forms and related documents by
email, fax, or in person 48 hours prior to the start of the auction.
Catalogues, application forms, absentee bid forms, and other

documents required can be downloaded from the official
website: www.lhauction.com.hk/en/buy.

All bids will be executed at the lowest possible price in accor-
dance with the auction terms and bidders' bids. Please note
that for the benefit of the buyer, all bidders are requested to
return the absentee bid forms as early as possible. If two or
more bidders offer the same price for an identical lot, L&H
Auction will process it on a first come, first served basis.
Telephone bidders will receive a call from L&H Auction before
the auction begins, but L&H Auction cannot guarantee that all
calls will be connected successfully. Telephone bidders shall
bear the risk.

L&H Auction will not be held responsible for any failure to
provide the required information in a timely manner or any
negligence caused by the negligence of the bidder during the
bidding process.

. ONLINE BIDDING

Bidder can participate in the bidding through “L&H Online
Auction” platform. Should bidders wish to participate in L&H
online auction, they must complete online registration at least
3 working days prior to the day of the auction and be
approved by L&H Auction, and the bidders must settle the
deposit payment at least 2 working days prior to the day of the
auction before any online bidding can be placed. For online
bidding registration and other related matters, please review
Online Bidding Rules at www.lhauction.com.hk/en/buy.

10 SUCCESSFUL BID

11.

12.

The hammer price signifies the highest bidding price administered
via the auctioneer, which implies that the bidder has successfully
placed a bid for an auction lot and has become the buyer, thereby
indicating that both the buyer and the seller have entered into an
auction contractual agreement.

OWNERSHIP AND RISK

Buyers are required to settle the hammer price and the buyer's
premium in full. Upon confirmation from L&H Auction that a
payment has been accepted, the buyer acquires the ownership
of the auction lot. At the same time, the risk of the subject lot will
also be transferred to the buyer.

PAYMENT AND TERMS OF COMPENSATION

All payments shall be settled in full within 15 days from the auction.
Payment of the hammer price, buyer's premium and any appropri-
ate tax items and funds for the lot shall be made in Hong Kong
Dollars by any of the following payment methods:

i) Bank wire transfer

ii) Bank transfer

Bank Name : Hongkong and Shanghai Banking Corporation Limited
Bank Address : 1 Queen's Road Central, Central, Hong Kong
Remittance Code : HSBCHKHHHKH

Beneficiary : L&H Auction Co., Ltd.

Bank number : 004

Bank account number : 053-422283-838

iii) Cheque

iv) Credit Card

L&H Auction accepts credit card payment by VISA, MASTER-
CARD or UnionPay. Buyer who effects payment after 7 days from
the auction date shall have to pay an additional interests equiva-
lent to 2% of the total amount of the invoice. The buyer should notify
the relevant credit card company prior to the auction to minimize
any delay arising from authorization issues at the time of payment.

13.

14.

v) Cash

L&H Auction does not accept cash payments exceeding
HK$100,000 (or in equivalent currency).

For payment settled by cheque, bank transfer or bank wire
transfer, confirmation of receipt of funds has to be given by L&H
Auction before collection of the auction lots(s).

In case the buyer fails to settle payment of the relevant funds
within 30 days, L&H Auction has the right to collect from the
buyer an annual interest at 18% of the relevant funds due, and
to take one or more of the following remedial measures with no
violation of the law:

A) To bring legal action against the buyer, claim compensa-
tion for breach of contract including litigation fees and legal
expenses, as well as loss of interest arising from the buyer's
delay or refusal to effect payment.

B) To withdraw the right to sell of the lot, or to resell it to other
buyers, however, the buyer would still need to pay the buyer's
premium.

C) To put the item up for re-auction or private sale, and to
bring legal action to claim compensation for the various
payment balance as follows:

- the full payment, litigation fees and legal expenses owed by
the buyer.

- the net proceeds from the resale after all fees are settled,
and the surplus (if any) to be paid to the owner.

D) The lot(s) is/are to be kept until the buyer pays the full
amount (including buyer's premium, all direct and indirect
storage fees, and interests) before delivering the lot to the
buyer.

E) To retain all lots of the buyer.

TRANSPORTATION AND COLLECTION

The buyer can collect the lot(s) at the address designated by
L&H Auction after settlement of all payments. L&H Auction can
also arrange delivery service for the buyer for address in Hong
Kong. L&H Auction assumes no responsibility for such issues
and risks arising from customs clearance, damage and/or loss
during the transportation process. If buyers request L&H
Auction to arrange delivery services for address(es) outside of
Hong Kong, L&H Auction would purchase full insurance in the
name of the buyer for the lot put to delivery, while the insurance
premium, transportation fees & packaging fees during the
transportation process and export & import taxes etc. shall be
paid by the buyer. The buyer should obtain for himself any
relevant permit for the import/export of the relevant lot, endan-
gered species or other aspects. Failure or delay in obtaining
such permit would not be accepted reasons for the buyer's
cancellation of purchase or delay in payment. L&H Auction
assumes no responsibility arising from failure to complete or
submit the required import/export manifests, lists or other
documents. The buyer may request L&H Auction to apply for
export license on his behalf; L&H Auction has to right to levy
charges for this service. L&H Auction does not guarantee the
issuance of export license. L&H Auction and the seller have not
made any declaration or guarantee whatsoever on whether the
lot is subject to import/export restriction and/or embargo.
Collection Address: Room 1508-10, 15/F, Windsor House, 311
Gloucester Road, Causeway Bay (Causeway Bay Station Exit E)
Office Hours: Monday to Friday (10:00 a.m. to 6:00 p.m.);
Saturday, Sunday, and Public Holiday (Reservation required)
Phone: 852 3168-2192

LIMITED LIABILITY

i) Under no circumstances will L&H Auction and/or the consignor's
liability exceed the actual purchase price of the lot(s).

i) L&H Auction acts purely on behalf of the consignor. L&H Auction
will sell the lot(s) at auction at the highest price offered by the
buyer, and L&H Auction will not offer any bidding opinions to the
buyer. If the consignor and/or the buyer defaults, L&H Auction will
not be held responsible.



i) L&H Auction will not be held responsible for any omissions and/or
errors in the auction catalogue or any information used from the
catalogue by third parties thereafter. In addition, L&H Auction
must be notified in writing for obtaining permission to use or
change the content of the catalogue.

iv) Written, telephone and intemet bids are offered as an additional
service for no extra charge, at the Bidder's risk and shall be
undertaken with reasonable care subject to L&H auction's other
commitments at the time of the auction; L&H auction's therefore
cannot accept liability for failure to place such bids save where
such failure in unreasonable. Telephone and intemet bids may
be recorded. Online bids are made subject to the Conditions of
Business for Live Online Bidding available on the L&H website or
upon request. The Conditions for Live Online Bidding apply in
relation to online bids, in addition to these Conditions of Business.

15. ADDITIONAL TERMS

Bidders in this auction are aware of and agree to the follow-

ing terms:

i) L&H Auction reserves the right to change the Bidder's Notice
and General Sales Terms and Conditions, either verbally or in
writing, during or before the start of the auction.

i) The transaction and related content from the Bidder's
Notice and the General Sales Terms and Conditions are
interpreted and governed by the laws of the Hong Kong
Special Administrative Region.

ANNOTATION

Auction:

The auction to be held at Room 1508-10, 15/F, Windsor House,
311 Gloucester Road, Causeway Bay, Hong Kong, on 23
November 2024.

Auction lot:

All goods consigned to L&H Auction and auctioned at the
auction. Each lot can be a stand-alone item or a combination of
2 or more items.

Reserve Price:

An undisclosed minimum price set by L&H Auction and the
consignor for each lot.

Hammer Price:

The price at which the auctioneer decides to sell the auction lot
to the buyer, by the fall of the hammer.

Buyer's Premium:

The premium payable by the buyer on the hammer price at the
rates set out in the General Sales Terms and Conditions.
Bidder:

Any party considering, making, or attempting to make a bid, by
whatever means, including buyers.

Consignor:

The owner or the representative of the owner of a lot offered at

the auction, or the company or trustee to administer the said lot.

Buyer:

Any organization, individual, or company purchasing an auction
lot(s) at hammer price and including buyer's premium.
Auctioneer:

Any person who represents L&H Auction in the auctioning of
a lot(s).

A HEHME MBI BRI E-1=f

L&H AUCTION PADDLE REGISTRATION FORM

Paddle #i% 1R 5% 1%
(For official use only/ R & XI5 )

e UNSIE F 10 B AE RGNS A R R
Name/Company Name: |.D./Passport/Business Registration No.#:;
T b B i B IR B FI AR LUVERZ £ % Please attach a copy of your I.D.Card/Passport for identification purpose)
BEMAE
Address:
TSR - B BT EAE:
PostalCode: ______ Telephone: Email Address:
LRV O HERLER O EWfimEs
Auction Category: Vintage Puer Tea Premium Delicacies Auction

THE CONTRACT BETWEEN THE BUYER AND THE SELLER IS CONCLUDED ON THE STRIKING
OF AUCTIONEER'S HAMMER, AND PAYMENT OF THE PURCHASE PRICE (HAMMER PRICE
AND APPLICABLE BUYER'S PREMIUM) FOR ANY LOT AND ANY BUYER'S EXPENSES IS DUE
IMMEDIATELY IN HONG KONG DOLLARS ON THE CONCLUSION OF THE AUCTION.

BEXNERZANNAEEBEREN - ERUERNRESEREK - Y ABBEXXNREMmIEAR
(AEENRERAS) RMENERHER -

All security deposits must be paid by bank transfer, telegraphic transfer or cash to the designated account of L&H Auction. L&H Auction
does not accept payments from any third parties, including agents. If L&H Auction does not receive the bidder's security deposit and
payment receipt by the registration deadline for the auction event, the bidder's paddle registration will be considered invalid.
FIERESLANRITER - SESXFHTAMNK - AZHETMEXBERBAZNERNE=AXN - MEERBEREREZSHELREAN
WEERE 2 RES RNFURE - IR RBERENERIFRELAHBER

[0 Please tick the box if you do not wish to receive information about future events of L&H Auction Co., Ltd.

AATRUEBEME Z AN EREER A FREHER LA -

[0 Please tick the box if you do not wish to disclose your personal information to the affiliates of L&H Auction Co., Ltd. for marketing purposes.
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L&H Auction doesn't accept any payment from any third parties (agent inclusive), nor cash in excess of HKD100,000 (or its equivalent
in other currencies).
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By signing below, | agree to be bound by the Terms and Conditions of Sale as printed in the catalogue.
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Bidders shall attend the auction in person. If bidders or their agent cannot attend in person, they can appoint L&H Auction in writing to bid
on their behalf. All security deposits must be paid by bank transfer, telegraphic transfer or cash to the designated account of L&H Auction.
L&H Auction does not accept payments from any third parties, including agents. L&H Auction has the discretion to accept or decline the
above appointment. Bidders must submit their absentee bid forms, security deposit and related documents by email, fax, or in person 48
hours prior to the start of the auction. L&H Auction will send confirmation to bidders via email upon received of the bid form. Please note
that the execution of online bids, written and telephone bids are offered as an additional service for no extra charge, and at the bidder's
risk. It is undertaken subject to L&H Auction's other commitments at the time of the auction. L&H Auction's therefore cannot accept liability
for failure to place such bids, whether through negligence or otherwise.
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If L&H Auction receives two or more absentee bids at the same bidding price, and during the Auction, such bidding prices are
the highest bids for that Lot, then that Lot will belong to the Bidder whose absentee bid reaches L&H Auction first.
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The Auctioneer can execute absentee bids directly on the auction stage.
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Please indicate clearly the instant commumcaﬂon methods and instruments that you can be contacted during the auction period,
we will phone you before the bidding of the Lot that you intend to bid for, the bidding information transmitted by you personally shall
be considered as transmitted by you, and you shall bear all liability and responsibility (including but not limit legal liability and
responsibility) for the actions taken by i
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All telephone bids may be recorded and kept at L&H Auction’s sole direction, by opting for telephone bids, the Bidder agrees that
its phone conversation will be recorded.
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Should bldders wish to partlupate in L&H online auction through L&H Online Auctlon platform , they must complete online registration
at least 3 working days prior to the day of the auction and be approved by L&H Auction, and the bidders must settle the deposit payment
at least 2 working days prior to the day of the auction before any online bidding can be placed. For online bidding registration and other
related matters, please review Online Bidding Rules at www.lhauction.com.hk/en/buy
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premium. | agree to be bound by the conditions of sale as printed in the catalogue.
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