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L&H AUCTION | Global Professional Auction Platform for Vintage Pu'er Tea

Deeply rooted in Hong Kong since 2013, L&H Auction HK$13.8 million for a stack of Red mark Song

strives to offer highly sought-after collectables for PingHaoPu-erTeaCake. MrHenryChau, President

S diversified collectors in the Greater China region under of L&H Auction, is considered by Forbes China

EA L _:E‘ }ﬁ gﬁ %’_{ T-’_E‘ \,\J % ﬁ the philosophy of “Greatness Consists in Refinement”. Our as — the first man in China to auction 1 million
mission is to make each and every auction of ours a worth of Vintage Pu-er Tea Cake.

MAKE AN APPOINTMENT NOW TO HAVE YOUR COLLECTABLES VALUED

golden opportunity for our valued collectors to acquire

only the finest and rarest treasures in the market. Our specialised team is highly trained with
b market insights to give the most suitable consul-
'fi 1L %E SELL AT L&H AUCTION L&H Auction pioneered the auction of Vintage Pu-er tation. We also pride ourselves in our scientific
and Premium Tea and has since set new records in valuation process, modern storage space and
. }ET#& )#&,épu TE. - the industry. In Spring Auction 2019, L&H achieved a personalised valuation service to have our vast
UPLOAD PHOTOS SUBMIT record price of HK$1 million for a 1950s Red Mark collectors’ best interests in mind. L&H invites you
Pu-er Tea Cake. Shortly after, in Autumn Auction to consign with us through instant online or

2021, L&H set a milestone with a record price of in-person appointments throughout the year.

WhatsApp = ERSHEROERNEERE - BT RO T 2,
Take front and back images of your item. (Bt48B:E - B ~ M=)

B QR on (contact number emai etc), soour Q (852)31682192 | (852) 9699 7687 | (86) 158 1858 1118 A 5 4 B
SCAN QR specialists will be in touch with you soon. lhauction @ http://lhauction_com_hk & auction@lh-hk.com L&H AUCTION
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WP H M Notice to Bidders

PR TREEBLZNEE - RERETRIENZEER - SRERRETATREXXY -
Welcome to L&H Auction. In order to facilitate the registration process, please provide the following documents for registration.

{8 AZEF Private Clients
. MR A 2 B DEBAXE (#ER - ERFH7) Passport / Identity Card
. = {8 AR Z{EUFEFA Residential Proof within last 3 months

AT)EE Corporate Clients
. NEIRIEASZ AN BA 2 51 7R3 Photo ID of the person representing the Corporation
. R/ FER 1D Passport / National Identity Card

. BEREZRLE Letter of authorization to buy on behalf of the Corporation
. AREMEERRE / B ERCF Certificate of incorporation / Business registration

ZEEERIR - EEERFTHRIR / 4 L3RR Telephone Bids / Written Bids / Internet Bids

. BIRERSELFEHES - M TERERFLEAAREBEALR - AIRAEEEAZTARANBRRAEBEDR - RRARBERELE
X DR - BIREVAENE RN 48 AR ER - AR ERRIREEE LB - RE—KHR  ARHESAREY
ABBEHRE - @ LRALHN  SAREEBRSLEMERM MRS - ElRBBREASE  MZSRESELZHENHEREMEGE
ZIRTET - E - BRERRR2REMRESIE - CRBEBARREEHZBRRAREEE -

Bidders shall attend the auction in person. If bidders or their agent cannot attend in person, they can appoint L&H Auction in
writing to bid on their behalf. L&H Auction has the discretion to accept or decline the above appointment. Bidders must submit their
absentee bid forms and related documents by email, fax, or in person 48 hours prior to the start of the auction. L&H Auction will send
confirmation to bidders via email upon received of the bid form. Please note that the execution of online bids, written and telephone bids
are offered as an additional service for no extra charge, and at the bidder's risk. It is undertaken subject to L&H's other commitments at
the time of the auction. L&H's therefore cannot accept liability for failure to place such bids, whether through negligence or otherwise.

. BB BB RHERN [RERPHA] FE20EN - EERZINTENEREIBEETE - BRHEERIRATH=EIEXATK
BRI P R MIER T A RENEL - RN IHERBITHMETERBI TR ARE © - 77 AETHE L5 - BREE RS R EMAE
BIZEE - A1 2 www.lhauction.com. hk/tc/buy EZEHE (48 LR AN] -

Bidder can participate in the bidding through “L&H Online Auction” platform . Should bidders wish to participate in L&H
online auction, they must complete online registration at least 3 working days prior to the day of the auction and be approved by L&H
Auction, and the bidders must settle the deposit payment at least 2 working days prior to the day of the auction before any online
bidding can be placed. For online bidding registration and other related matters, please review L&H Auction "Online Bidding Rules" at
www.lhauction.com.hk/en/buy.

SHR{AL{EE Buyer's Premium Discount

EXNHERERE 7 RAANES - ¥RIHTHIERRTEEAMTHENGRE - WS 2 % ERMEEIMEEE - (HEBE2HESRRN
—PRREHE AR KRR )

2% of the buyer's premium can be deducted if any outstanding payment(s) is settled within 7 days after the auction in the form of cash,
cheque, bank transfer or bank wire transfer. (For further details, please refer to GENERAL SALES TERMS AND CONDITIONS).

FFA X Payment methods

BERAENHESEN 15 RAZBHAMNMEMARE - L2MEEZUR S - B - 58K (VISA» MASTER * $REE R ) » RITEIRKIRITERE
EiR - EERNAEGERER 7 REFTMER RN - BIEREIN N BERBEEN 2% 1EFS - BEUXE - SRITEIRSGRITEER XA -
B RMEERRIARRE T AIRE

Buyers are required to settle all payment(s) within 15 days of post-auction. L&H Auction accepts cash, cheque, credit card (Visa, Master,
Union Pay), bank transfer or bank wire transfer. If the buyer paid by credit card after 7 days from the day of the auction, an additional interests
equivalent to 2% of the total amount of the invoice has to be paid. If a payment is settled by cheque, bank transfer or bank wire transfer, the
buyer is required to wait for a confirmation by L&H Auction until full payment is received, before the auction lot(s) can be collected.

B

B X{A2EZ Buyer's Premium Rates

BEXAS AEREIREHADEFTE o The buyer’s premium is calculated on the basis of the hammer price with tiered pricing.

BHAmEEEERME LR RE Me L ELCERERDLAE
Portion of Hammer Price Subject to Applicable Commission Rate Applicable Premium Rate as % of Hammer Price

SEBEEHE HKD 100 BRIA T 285 19%
The part of hammer price HKD1,000,000 or below 0

YEREEHR 8 HKD 100 & 300 &2 3%

0,
The part of hammer price between HKD 1,000,000 — HKD3,000,000 7%
SEBRE R HKD 300 &2 35 15%

The part of hammer price above HKD3,000,000

BRMREAEREN YRABNIFERREERM S RAEMER 2 HIERLRIE -
In addition to the hammer price, the buyer agrees to pay L&H Auction a buyer's premium and any applicable taxes and payments.

LA FEHE(H 320 B A0

g (%) 19% 17% 15%
EREE (B) 1008 3008 3208
UiEaaE DEE (E100 &8f0) x 19% = 19 & ; (31100 & - 300 &%) x 17% =34 & ; (8300 BULEHD) x16% =3 &
b 198 + 348 + 38 =562

BRE 3208 (C5EE) + 568 (id) = 376 %

&% #E Pick up arrangement
BRAIRHEAREIEEZHERRAFNRLIE -
Buyers can arrange payment and pick up at L&H Auction Co., Ltd after the auction.

itk Address:

IMBELETITE I HEER 151 1508-10 = (MBEW E LR

Room 1508-10, 15/F, Windsor House, 311 Gloucester Road,

Causeway Bay (Causeway Bay Station Exit E)

HY &P Business Hour:

EH—ZF (FL£10:.00 28+ 6:00) ; 287~ - BRARRBRE (HHEEL )
Mon - Fri (10:00 a.m. to 6:00 p.m.) ; Sat - Sun and Public Holiday (Reservation required)
E;E Telephone:

852 3168-2192 | 8529699 7687 (&) +86 158 1858 1118 (HE)
Y& HARR Pick Up Period:

26/05/2024 (Sun) - 10/06/2024 (Mon)

SERENERHE ML TR E X4 Please provide the following documents for pick up:
1. 315588 Pick up in person

* H/REEZE 7 IEAN Original copy of Invoice

* B{n#5 / #HR Identification document

* QNASRYTEIE - ZAIRMEIEFRE If payment by bank wire transfer, please provide remittance advice

2. &5EASEHY Pick up by authorized person

* /KRB 2 IEAN Original copy of Invoice

* AT D | #R Identification document of authorized person

* ILASRITEE - ZAIREEFNE If payment by bank wire transfer, please provide remittance advice

*EitE (WERBERNE  BRINE/ ER  EXALE  ZXASHE  ERLRERER)
Authorization Letter (Include buyer's name, buyer's identification document, buyer's signature,
authorized person's name and identification document)

* RESR TAE 7&K 280 7T
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FESHAEHmAE  F2RERRSEY -

Please refer to the actual items on site for the conditions of all the lots at the auction.

W R @A Pu-er Tea Storage Conditions
o MGEIMNRE  REMNRBIEIRA - RKIKETHAH MEKIK -

Avoid exposure to strong light: The light is very harmful to the tea. Exposure to the light may cause
the sour taste of tea.

o PFFMRIK @ EHEZIRE ZWME T EKRHE) - PTAMED IERREA @ EETMERIK o #
R - REIEMBNRKY R —BITTF - TAIBINKKAR KR TERE{LKRIN B

ARKPRMEMELERRER  EATMEEE -

Prevent odor tampering: It is extremely easy for pu-er tea to absorb other peculiar smells. Please
avoid storing with alcohol, finishing materials and other items with strong smell. There must be no other
liquid infiltrated into the tea leaves. The negative effects include the too quick transformation of tea
leaves and fermentation of the tea leaves by the other bacteria, resulting in poor tea quality.

o BENKREZS RAEHENKE  FHREAE26~30 LEBAEE - BEHE  BE
RIFAE 60%~80% Z B MNAENFRINEL o

Constant temperature and humidity: Please keep the average temperature between 26-30 degrees.
In terms of humidity, please remain the humidity between 60%-80%, which is good for the storage and
transformation of tea leaves.

o RERER ANMTENELBEAR FBUABNREFTHRE [EE XL TFW > £8
AR D FADK ©

Dry environment and ventilation: The tea should be placed in a ventilated place and stored at the
natural temperature. Try to store the tea of a single type in one place, and separate the storage of raw

and fermented tea cakes.

W HRAIBlN S The Appearance Change of Pu-er Tea

o REHS:@ BHEAKLBmANBNENL ELZRENBLIER REQGEHEEZER
BEERE -

Tea Leaf Color: Pu-er tea will turn brown or even darker after the natural catalytic effect of aging

and slow transformation.

o & WERLFFME  BEMRANEEEARKRD (RR) BEFER - TR

SMBERZRARRE [1Ta2] BA 1E'JHZMTHZ%¥ SRR MBE R B RENTE -
Natural traces of insect bites: After storage of years, the cotton wrapping of pu-er tea will have the

natural damages by worms, which is very normal. The bamboo shells and the wrapping paper are invaded

by bamboo worms, which do not eat the tea leaves. Thus, it does not affect the quality of tea leaves.

EHRXEHKISMEEIE  The Selection of Tea Wares for Pu-er Tea Drinking

o AREMULBRERU2ERAE  AMUNBENRRE  UHEBEERSZSEER
& BERRBEAROFRIZLRK -

The lids and teacups should be the porcelain fired at a high temperature. The recommended color
for the porcelain is white, so that it will be convenient to observe the color of the brewed tea and the tea
leaves inside.

o EWETWE/N - HE - TEHINEEMR - AIUARUENIEERBIEHK c KT AEF R
BB R - Eﬁb%ﬂifiﬂ’ﬁ*ﬁ RAMERORYRE - AER E— FE%I@ R - AR
FMR - BERFRENE FREHE - SO ERERIX S MNERIE

With a small mouth and tight lid, the inner wall of the Yixing teapot is coarse, which can effectively
prevent the early dissipation of the tea fragrance. Yixing teapots have the feature of good air
permeability, bringing out the flavor of the tea. The long-term use of Yixing teapots, there will be thicker

‘tearust” on the inner walls. Therefore, the brewed tea would be more mellow and fragrant.
e 100ml7KEC 7 SRS » 8 AR RIE - HAUKRERITE 100 BEE
Please brew 7 grams of raw tea or 8 grams of fermented tea with 100 ml water. The boiled water for

making tea should be 100 degrees Celsius.

k& B8 FW#EA Lot Condition Disclosure

o REMMAFHAE KBZFMRM  BRAFIEFERIE 8 - RFIHN - 5
REfF RS - TR - WERNERBITEEETER - E%@%%ﬁﬁﬂ%aﬁi}zﬁﬁﬂﬁﬁ
IR ELEEE - R TEREDATHEINRBRLNE - YR AHREE -

Vintage Pu-er Tea may exhibit signs of aging, including packaging damage, staining, and insect

+>+

holes. Lots may show signs of breakage, underweight, past best expiration dates, or lack production
dates. By participating in the auction, bidders acknowledge awareness and acceptance of the above
conditions.

o ARTFHMMHImE NABREERET HREEBFHEFENLEY - BEHERNA
TMEMSE  ARAFMHZFHMIINE - AAAK - eZRAARREAE -

Bidder thorough inspection is crucial in this process. L&H Auction does not provide quality

guarantees or warranties for such effects. All product descriptions are for reference only, and L&H

Auction is not responsible for disputes over any appearance, taste, color, or other issues.

005



N AW/

S

=

SERBRER

L&H Auction Has Pioneered the Definitions of Pu—er Tea Storage
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Generally speaking, pu-—er tea should be stored at the
moderate temperature and humidity. The storage place
should also be well ventilated and odorless. During the
long—term storage, pu—er tea is naturally fermented and
mellowed. This process has kept the original quality of pu—
er tea, and added its value. The color of the brewed tea
will gradually change from light greenish yellow, to golden
yellow and then to chestnut red. The brewed tea leaves
will be transformed from chestnut yellow to dark chestnut
brown. As for the overall shape of tea leaves, they are tight
and strong with the lustrous tea appearance.

Appearance: The pu—er tea preserved in the dry storage is brightly
colored. The surface of its tea cakes is flat and lustrous.

Fragrance: The pu-er tea preserved in the dry storage has the nice
aging fragrance of tea leaves.

Color of the Brewed Tea: The color of brewed pu—er tea can be
greenish chestnut color to dark chestnut color. The brewed tea still
has a bitter and astringent taste with the translucent color.

Brewed Tea Leaves: The brewed pu-er tea leaves kept in the
dry storage is yellow chestnut color to dark chestnut brown. The
texture is soft and bouncy.

Tea Cakes: The outer tea cakes edges from the dry storage are
looser due to moisture. However, the texture of the tea cakes gets
harder to the center due to moisture and pressure.

fm O
vy =
Absolutely Dry Storage

RERGEIREERIEFARET - SFERIDRE
30-50% ABHIRIET °

Stored in air-tight—sealed environment, or
humidity level at around 30-50%.

15 REM S
EIHEY) - mEHE
FHEEEERZ KReE

Features: The tea cake surface is
lustrous. The brewed tea can be
greenish yellow or golden. The sweet
flavor is strong with a touch of
bitterness. Extremely fragrant.

JE SEERERE
wE

LA

Dry Storage

REREIORE DTS 556% 2]iE » B8 L
RBTESIEEIREN 70% NIRIEEFK

Stored in an environment with humidity

less than 55%, and basically have not

stored in an environment with humidity
higher than 70%.

511 BRBRE  EHIR
HEEEBM

Features: The fragrance is relatively

strong. The brewed tea has a sweet

aftertaste and the translucent golden
color.

lm¥z 2

Mild Dry Storage

—MREBEFIVRE DL 60% U T 2RI - B
EEREEREESHE 60%
Generally stored in an environment with
humidity less than 60%, however, it has

also been stored at humidity level 60% or
higher for a certain short period of time.

M4 BRMAE  @HR - OREE
BEEBH

Features: The fragrance is enjoyable. It
has the sweet and mellow aftertaste.

BAE

Natural Storage

—MRIEFIORE REATE 40-65% ZIRIE

Stored in an environment with humidity
level between 40-65%.

511 SBIURRE  REFEN - BR
REBHRBEESTABRERR  BXDP

Features: The brewed tea has the
bright and red color. The tea leaves
after brewing are bouncy. The
fragrance is multi-layered for its aging.

BREEE

Traditional Hong Kong
Storage

RIFEFEREE 60% MU L - Fi%F
70% A H

Stored in an environment with humidity
level above 60%, maintaining average
humidity level around 70%.

71t BERE - RAES SRR
BIRERE - BRI > BREE

Features: The color of the brewed tea
is chestnut red. It has the aged flavor
with a mellow and soft taste.

% DU 2 B AR SRR

2 $ERRER 10 F LA EAVETESE

The above—mentioned conditions of stored pu—er tea refer to the ones that have aged for more than 10 years.
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Mura Il
Absolutely dry Storage E !

¥AE

Dry Storage /5|

FARBRGE AL BRHARAET » A5
B 30-50% ABRHRT o
Stored in air-tight-sealed environment,

or humidity level at around 30-50%.

TRLEE A VLAY R4 T S
AT o

PURAAEE R OLE  SEFR
AR > WHH - RN
SEAFTH > RERRRD > FREE

FIGET G E bW 55% 2 A » 5 L
RHIE BB BT 70% RIZRELF K -

Stored in an environment with humidity
less than 55%, and basically have not
stored in an environment with humidity

higher than 70%.

P8 A RBCGE A H AW TR
HR U R B S R R 0 Bk
BRBALBE - R T B H R AR E L
PEERE R AL BELE - Bk R o

ORI © B » e B EA

TR%A

Mild dry Storage

R A
Natural storage

IR A

Traditional Hong Kong Storage

— WA B P 60% VT 2%
13 Ber T B @ A 60% o

Generally stored in an environment with
humidity less than 60%, however, it has
also been stored at humidity level 60% or

higher for a certain short period of time.

DA © FRAMIE  FHEH - DRE
B B EATR K

— IR BRI 40-65% ZHEH o
Stored in an environment with humidity

level between 40-65%.

CE A AR R BLA TR AR AR UL
TARN R R Ak B i A R
X BRATIFHRERE LI A R
T RMEIRAETOE - A —4R T 20 1A%
BAL » A ARG BAL A B o

PRSI © W BALRE I RRATEE
BARFRBERE SRR BR
é}'ﬂﬂ o

Frs B G0 5 % 60% VL L » T £
70% KA o

Stored in an environment with humidity
level above 60%, maintaining average

humidity level around 70%.

MR A RS RE KKK
BAA RN DB R R B R
GEE T

PSSR B R HARE S E
AL - BEERN - WBOk  HRME -
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Lot 101

ATERK 88 Fof - Mg B

Seven Pieces of 88 Pu-er Tea Cake
Circa Late 1980s

i - HKD 680,000 - 1,200,000

B BN
2

%8

- E

FiEe

SiHE - T|H

HERowo—

S

BE AN EEAURS8 T B —fai - R - AisZ S 76 - IR R
A BT RBIRFEUR » BRI T IR AR - 583
JEEL o DARDYEZR MO\ AR R7542B0 77 2R » e Bf AR ALZE 2y
FH o WEFEE - =2 EMZERAR - AR TE
M BB EE - AREE R - Ty B EE SRR E
BEFKRZEM - AR - B IR - SRR E R R

P

ud
td

o

B

88 Pu-er Tea Cake stands as a trailblazer in the world of dry
storage, setting a new benchmark for the Pu-er market. It holds the
distinction of being the first large-scale collection of antique teas
stored using the pure dry storage method. After years of aging in an
absolute dry warehouse, the brewed tea has a strong flavour and a
wild fragrance of plum and camphor. This legendary tea promises a

bright and promising future.

it ¥COZ MDA -

- IR B o
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Lot 102

AHER
MK 8582 FHF - HWE B

Seven Pieces of 8582 Pu-er Tea Cake in Thin Wrapping
Circa 1980s

& - HKD 600,000 - 1,000,000

B %4
=
#E =
i &
%@ 2
2+t 3
Fo8
9

g

-

1B

N
7

%

- TH

St

ZHowo~—

SE

P AT REASS 82T — kb - M B E R - W
i B R - AT R ZF PR - DL E A T -
MEZEBCBCT AR - WORALIE ~ [RITH R - 8582 F HF 2
VB R B0 R 1985 S M Vi R T 3 iy - FLAT RS
RIS - URERR - RBURE - 2ATERLFHIK
S o PR R - R IRGR - AESEEIAE o

The lot is in perfect condition under absolute dry storage. It was
made by blending coarse and sturdy tea buds of grades five to eight,
with a focus on grades seven and eight, resulting in a thick and
solid cake. After years of mellowing, the strong tea leaves used have
developed a long-lasting aftertaste with multiple layers, comparable
to that of Yin Grade Pu-er, making it an excellent choice for mid-

term teas.

it ¥C0C M FFakDh -
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Lot 103

0 BRBES - MiBE | BHL 110
Seven Pieces of Purple 'Dayi' Pu-er Tea Cake Tﬁ% % E ﬁ % é
1996 P ® 7
o4 | ® o

i - HKD 400,000 - 680,000 @2

Bt s
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Beoe R4t ¥ B — L h - MRZ AR - R K ER R
PAREIR G KR R R N A BB R L - F B EIR AR
# o VERRaR B I 2 2% » PRECHS SM AL - JEORHER DT
FEEATSA2ZERET » e - R BRI OR} © FERR H
BRAL - SRR E 88 F 754200 75 567K - TE AL/
TR - FRKH BLENR EDALRER - 2 ) B O A (B A o A AU

J—
AR

This lot is part of the inaugural batch of bearing the "Dayi"
trademark. It is wrapped in a distinctive rose-purple print, adding
to its historical significance. The special blend creates a flavor
profile distinct from the traditional 7542 recipe. The taste combines
characteristics of 88 and 7542 Pu-er, with a lingering aftertaste
reminiscent of Blue Mark, making it highly sought-after among tea
enthusiasts, especially when it has been aged in an absolute dry

warehouse.
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Lot 104

95/96 8582 FHf - Mg B | B EL | G50
Seven Pieces of 8582 Pu-er Tea Cake ﬁ% —% E% ’Fg % é
1995/1996 : . . R 4
wo— gy | RS
& - HKD 300,000 - 500,000 B OE 2 I
B L6 2
7 6
8 i

g

959648582 F Bf —fidL-E f - AliEZ BT - WiH L E - 8f
SEE > ARE TR 5 DA R 9t
Bt » DB /\B & T © 95/965F8582 4 15 12—t LIEI e A R 25
b - BIERRERIE IR o BRALRBUER > FAREE+2 -
FRKBER - BE®RE o T =F8FML . Bt EEE0
ARk - TR A AR IOAE & o

This lot is stored in an excellent condition in an absolute dry
warehouse. It represents the final batch produced by Menghai Tea
Factory, carrying significant historical value. With excellent aging
performance, it exudes a vibrant tea aroma with a mature camphor
note. It is revered as a premium mid-term Pu-er tea, bearing

resemblances to Yin Grade in terms of quality and characteristics.
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This lot has been well-preserved in an absolute dry warehouse with intact
bamboo husk and signs of tea oil and slight insect damage on the wrapping.
The tender leaves with golden buds have aged to develop a soft and smooth
taste with sweetness. Its remarkable transaction history in recent years has
elevated it to the status of a star collection, indicating its great potential as a

valuable tea.

Lot 105

96 PEENE Bt
(96 PEFPHE ) - dligz B

14 Pieces of Orange Mark Pu-er Tea Cake
1996

& : HKD 150,000 - 250,000
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Lot 106

A+FRK
88 FHEf - W B/ %R

Seven Pieces of 88 Pu-er Tea Cake
Circa Late 1980s

&5 : HKD 500,000 - 900,000
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SRS E - EFEEHR - TR EF RN ERERZE
Moo FREMHMEE - EREH - BAEHERRBER » &
AR » Py IS TR - O R HaHE o

This lot is well-preserved in dry or absolute dry storage. 88 Pu-er
Tea Cake stands as a trailblazer in the world of dry storage, setting
a new benchmark for the Pu-er market. After more than 30 years
of aging, the brewed tea has a strong flavour and a wild fragrance
of plum and camphor. This legendary tea promises a bright and

promising future.
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Lot 107

AR
ELE 8582 Fh - A

Seven Pieces of 8582 Pu-er Tea Cake in Thick Wrapping
Circa 1980s

i - HKD 700,000 - 1,200,000
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EOSEEFEEL OE SRR [ R | A GREEE
AR FEHE REIN 5RO S e o SR P IRAE
HAEFHFER - RSB S - TyiiG8 R s oo i o
BB - 8582F B L S SE B R - B ENAHR
bR BB - RGBT -

This lot comes in original packaging and has been aged under dry
storage, The bamboo shell is adorned with a green circular sticker
labeled "China Commodity Inspection,” indicating that it has
undergone strict commercial inspection and appraisal. After several
decades of aging under dry storage, it has developed a tea flavor
reminiscent of Yin Grade teas and has gained significant popularity

in the market.
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Lot 108

AR A ILE
JRAE IR EENE B HEE g
Seven Pieces of Snow Mark Pu-er Tea Cake B %{7 % ?)
Circa Early 1980s ﬁi /]%J ‘2 ﬁ

3 )
i : HKD 400,000 - 680,000 0

1
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ARV e

AT ERO RN TS —E R - W28 fF - AR
A - DNORERA - SRV WENE - DIEhE A
T532BC T AR - DI= 0 MR E AT —E =AM E 2
ST - ARTEANML > RS - SRBTAI - B  AEDO
ZHEAL - R KA - BLRBESR - TR

=i
= o

This lot was packaged in cowhide paper with short inner tickets and
has been stored in a mildly dry warchouse. Since the late 1980s,
Menghai Tea Factory started using the classic 7532 formula for
these smaller-sized cakes with tender young leaves. After aging for
over forty years, the tea has developed a robust and full-bodied

aroma, earning it high regard and desirability among tea enthusiasts.
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This particular version is packaged in thick cotton paper and is
considered a higher grade among the era. The blend uses grade 3
to 4 tea leaves and offers a rich and mellow flavor as it has aged
naturally or dry for over 40 years. It has gained a reputation for its

consistent quality and authentic taste, making it highly sought after.
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Lot 109

ATER BH#K 7532 / 7542
- BB B

42 Pieces of 7532/7542 Pu-er Tea Cake in Thick Wrapping
Circa 1980s

i - HKD 700,000 - 1,200,000
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Lot 110

R H 7572 T
(KEWHEK) - 8

Seven Pieces of First Batch 7572 Pu-er Tea Cake
Circa 1970s

if# - HKD 800,000 - 1,200,000
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FEERD - BIRNETE )T o

This lot represents the first batch of 7572 tea cakes, featuring fine
hemp rope and artistic pointed characters in its packaging. It is an ecarly
experimental product made from grade 7 large leaves, resembling the
blend of Yellow Mark and incorporating the fermentation process from
Menghai Tea Factory. When brewed, the tea releases a prominent aroma
with remarkable aged notes and a fragrant plum fragrance. With a limited
production of only 235 tubes, the market price of these tea cakes, which are

specifically stored under dry storage, have steadily increased over time.
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A+ERT 73 F8t - 28

Seven Pieces of 73 Pu-er Tea Cake
Circa Early 1980s

& : HKD 400,000 - 680,000
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T ANHERIT3HE S —EIE R ZERE - B
B SRR B EReRER - SAAeERH
o N R T D o TR R B Y T
INPURR A P - RECHERUL - AR T2 - AR
B o

This lot is well-preserved in a dry warehouse with intact
packaging. The tea cakes are smaller in size, reminiscent of
the packaging style from the 1970s. The tea is made using
the earliest 7542 formula, using grade four tea leaves. With
aging, it has developed a full-bodied aroma and offers a

rich aftertaste.
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A+ /7 HER
JE4K 8592 [EIZR (/NERR)

14 Pieces of 8592 Pu-er Tea Cake in Thick

Wrapping (Small Ticket)
Circa 1980s/1990s

&M HKD 150,000 - 250,000

A3 2 1980 AR 71990 AR
The: 2%
FEE A

B AL R AR R AR5 92 A CNE RO W A 3+
HRE G - BEAUE BHR A SR © 85922 %
PR 5 25wl EE H A R RT R S L0 32 9 S5 o o
E IR ASERORE - 1)l i LB ) o 3
BT o BN - MEET - WAL O - EE
B WA - REF O EHWE -

This lot has been naturally stored, and the packaging shows
signs of damage and insect holes. It is an early version of
ripe Pu-er, specially commissioned by Menghai Tea Factory
for export orders, using grade nine coarse tea leaves. it has
acquired a premium aroma that evokes ginseng and jujube,

which are typical characteristics of standard ripe tea cakes.
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This lot has been stored in a dry or absolute dry warehouse under
intact packaging in excellent condition. This lot represents the last
batch of Menghai Tea Factory products, bearing a special historical
significance. After nearly 30 years of aging, it has developed a

strong and vibrant taste with a rich aroma.

Lot 113

95/96 8582 FEf - MiF B/ TR

14 Pieces of 8582 Pu-er Tea Cake
1995/1996

i - HKD 380,000 - 600,000
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Lot 114
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A+ER
Bk 7542 B - BB

Seven Pieces of 7542 Pu-er Tea Cake in Thick
Wrapping
Circa 1980s

i - HKD 200,000 - 320,000

47 2 1980 AR
TR 4%

WAHERERTS QLB —EILECHR - ZaaRH - &
PR SRR - R EARTE - fRAEFSEAT - ETRE
DU f0RT  WRECAS & - 7542 2 RIS B — 1Al
1975 RBT R RCILECTT - 8 vh DUEART542 5 B i
Ko AT ERRA L KRB R mHRY) - K
PERISE - FRORALHIE K B - R TSEE o

This lot comes in original packaging and is preserved
in dry storage under excellent condition. 7542 in thick
wrapping is a higher grade among the most representative
tea products from the 1970s produced by the Menghai Tea
Factory. These tea cakes have a distinct aroma of aging

that is highly sought after by Pu-er tea lovers.

Lot 115
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Seven Pieces of 8592 Pu-er Tea Cake in Thick

Wrapping (Small Ticket)
Circa 1980s/1990s

i - HKD 70,000 - 120,000

A7 1 1980 £EAR /1990 £EA4R
T 3k
TR« ENHER R

A EREARSS 2B CNER) — BB A
HRB R - 85928 HARHF /785820 [Fl A A%t » A
R o BE/NEE - BRFAOFCHIZR IR o R v W B T
T B Y T ARG SERR AR AEAR 2 o ARG TEAL - %
PR - BRI ST RET IR o PARE
KPR IS R R o

This lot is wrapped in thick paper with an inner flyer and
belongs to the same series as 8582. It is highly regarded
as a benchmark for ripe teas. With natural aging, it has
acquired a reddish-brown tea soup and a distinguished aroma

reminiscent of ginseng and jujube.

- I W TE T ¥C0C M AT -

037



e |

qu

A%

038

Pan

18

S Sht T Wi 25 ekt I

o it TR

J
&
g
%

P

BRI N RIS A b - B -

BEMEEELA/N « DEBEEORLIT + FETEE R AU - LIEDESY

TR « FH RPN - KA RS E B S

1+ R TSR K o AR AL + FORBIR - 0

B BIE  BENES - BRERR S AERA PR
Afr

o}

The tea cakes are compact and small in size, with a blend of thick
and robust tea buds from Menghai tea region. After aging in a
mild dry warehouse, the taste is smooth and strong with a hint of
medicinal notes. Due to limited market supply, these tea cakes are

an excellent choice for collectors.

Lot 116

LHERA NHEF S

Seven Pieces of Small Yellow Mark Pu-er Tea Cake
Circa Early 1970s

i - HKD 750,000 - 1,200,000
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Lot 117
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LHFR RERER

Four Pieces of Big Blue Mark Pu-er Tea Cake
Circa 1970s

{1 : HKD 200,000 - 320,000

5 1 1970 4
TFp: BAZRE R (B E)
Mg - EDUEIR

B RORB AR - BB R - BEL 4
REMEER G RO - ERRSE - SFREXR -
FE2 6 P R 2 B - SRR A iR — I T ol B 2
LS i o R S R L BB M e Bl o AT
fOBfAl - PREEET AN o RS E Y - KRBT IR A
LTI T4 -

This lot was produced using the steam fermentation method,
which was a rare early experimental technique in the 1970s.
The tea cakes are wrapped in thick cotton paper and feature
large-sized character printing. The leaves used in this lot are
coarser, and when brewed, they release a blend of camphor and
medicinal scents. After aging for 50 years naturally, its aroma

and flavor have continued to improve over time.
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Three Pieces of Yellow Mark Pu-er Tea Cake

without Wrapping
Circa 1960s

i : HKD 300,000 - 500,000
A3 2 1960 FAR
TR 4%

A SR AWANG Sh eI By g P AR OV i = PAY Y
MRE B ERE - WA RAT\ e - R
7 R E - ZRIBRE > ook B R AT AL E
AF o AFEEILIA A AR AR - 2 F A
AR BT BRSO i o HTOOLE BRI - K558
9 - REHEE - FRGAEC B EAEIREE -

This lot is an early offering that combines Yin Grade
Pu-er and Seven Pieces Pu-er, distinguishable by the
inner tickets featuring the renowned "Tea" Chinese
character symbol. The blend utilizes tea leaves with
yellow buds, resulting in a rich and flavorful taste.
This tea holds significant value for both drinking and

collecting purposes.
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Lot 119

R
INEE — HIAE

Seven Pieces of Small Yellow Mark Pu-er Tea Cake
Circa Mid 1970s

i - HKD 800,000 - 1,200,000
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This naturally preserved lot falls under the category of "Green Letter
Yellow Mark", distinguished by a Green "Tea" Chinese character on the
packaging. It is an earlier version among the Yellow Mark series. The
inner ticket indicates that it is the "Serious Formula", which is regarded
as the finest and earliest variation compared to the others, namely
"Moderate Fermentation" and "Intensified Sprouting". Due to its rarity,

there are only very limited quantities available.
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WHTERENESERE  Z8/EARS % This lot is preserved in dry or natural storage under 4 > YL N oy = = L
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% 0 ShFHSERT o SRR 2 B AR F AR excellent condition. The tea cakes are compressed e 2 £ g

ko GRTERE B2 - XS using Yiwu Zhengshan Qiaomu under an iron mold, Two Pieces of Blue Mark Iron Pu-er Tea Cakc‘ W o3 L1 &

Ci, 1950: 5

TR RSB B - S IR AL > TR EE resulting in tighter tea cake and a slow aging. After i % F ; 2 (™
SRR 0 NIRRT - RE SR seventy years of aging, the brewed tea is thicker in 58 : HKD 500,000 - 800,000 A g 1
18 > ZE-FERBIL - 550 O E R mouthfeel and more vibrant in taste. % g
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TR | o ALANSHE B K & R AL &
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FHIALEI— AR RN AR o (EE SR St
RERE - AT 2R [ALENEBE] -

The lot is fully packaged and stored in a dry
warehouse. After 70 years of aging, its quality is
excellent, with a strong fragrance and full-bodied
flavor. Hence it is known as the "legendary tea that
exists". The quality and fragrance of the Red Mark
Iron Cake are similar to the Red Mark Green Cake,

with the packaging displaying red Chinese characters.
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Lot

IR
TP - R

Two Pieces of Red Mark Iron Pu-er Tea Cake
Circa 1950s

i - HKD 1,100,000 - 1,800,000
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Lot

IR
Rl STEESE - # R

Seven Pieces of Red Mark Pu-er Tea Cake
Circa 1950s '

fifE: HKD 4,000,000 - 6,800,000

™,

%8
=

#ES
7 — 3
B H 2
+

)=

3
8
0
g

>

- E

FNE R

S - JH

SHouwo~

=

Vi

Il

AR RALEIF B G - SaRE o« BB R T ZRIE%RN
ALENERT o ALENE A VB RISy S B IOl - FAPE PR B A A R BALAT
A BHEAERZ A o 194904 PRIBGLZ L E A N o A4
R AL B (REFIRERAT - R0 BfmhsE - BB - 5
FRAE I 5 R LR SR At S+ INEE W2 P &L » Sl 2 e b R R
WD 0 R T VA AR R AT LR < g As
ALED » RFEARE - KRB - FERR - BEARGKGH - f8 R [T LB
HHE] o

When Mr. Fan Hejun founded Menghai Tea Factory, he crafted Red Mark to
commemorate the establishment of Yunnan Provincial Tea Company, using Yiwu
Zhengshan tea leaves. The tea offers a rich taste and charm, earning praise akin to
modern tribute teas. It was among the first batch of Pu-er teas introduced after the

founding of New China.

The tea leaves are sourced from the Yiwu tea mountain, known for its large leaf
tea trees, and have a hint of orchid or wild camphor fragrance. Even after twenty
infusions, the tea maintains its vibrant and full-bodied taste. After nearly a century
aging process, the tea cake exhibits remarkable vitality and a full tea aroma. As the

ancestral graded tea in the Pu-er tea world, it is acclaimed as a "drinkable antique."
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The tea cake is in original packaging, and has been aged in a normal
to slightly dry condition. The taste is gentle yet rich, with abundant
layers and aftertaste. 1950s Red Mark Pu-er was first made by the
Fo Hai Tea Factory in the 1940s, using large and robust wild tea
leaves from Menghai region and vintage compression techniques.
Apart from its milestone historical value, its quality also stands out

among modern Pu-er teas.

Lot

IR STEIR

A Piece of Red Mark Pu-er Tea Cake
Circa 1950s

i - HKD 680,000 - 900,000
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This lot is preserved in an absolute dry warchouse. The cake has a near
perfect round shape and an embedded inner ticket. Using traditional
pressing techniques, the tea cake is thick and compact with a glossy

appearance. It is very rare in the market to find the same kind in such

perfect storage condition.

Lot

I+ER SUMEERERITI - 8

A Piece of 'Gam San Lau' Red Mark Pu-er Tea Cake without Wrapping, Circa
1950s

it HKD 320,000 - 600,000
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"This lot is from the northern region of Vietnam, which shares the same
latitude as Yunnan Province, resulting in teas that are difficult to distinguish
between the two regions. He Nei Hao tea is renowned for its delicate yet
robust aroma, reminiscent of Yin Grade Pu-er. It has garnered recognition
both locally and globally, making it one of the most distinctive teas available.
The tea cakes are tightly compressed with thick stems, resulting in a compact
size with a diameter of 18cm and a stack height of less than 15cm. They
have been aged in a dry warchouse, allowing them to develop a smooth and
thick tea soup. The tea carries a distinct camphor aroma, reminiscent of the

characteristics found in Yiwu tea leaves."
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Lot L

=+#K RE FAR 212 - &8

Seven Pieces of 'He Nei Hao' Pu-er Tea Cake (Purple Ticket),
Circa 1930s

# : HKD 500,000 - 800,000
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BEARLTREZ LR BEREARK
Ab 2 FEAED

AR T AT AR

BRI EHERR - 7] 1920 5528 1928 SF A 5 R B - R
PR BRI - IR 1920-1928 SEASE R ZE EDTERE -

F AR EZEICAE (17365E) - [ME] SR 28
o BRABCE - MBETEEMORERE  KEER S
IR - BN SRR » W R > RIBERE SR
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— RIS & — B IR BRI o [ R ] A
AT R B R IR 2 R T 2 BRIk Sz
PF o B S IR RTERE A 7 » B = 5 A/ N R R
f TRER A | AHEE - [ | ER BRI BAE A
SREN o HHFEFARTEVTRAE - AESRARZEE - HES
BERGE - —#H5E > —#HibzH o FEER MR - (2
B [BEAMBER] - HERNEASERMEEZEE
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HE » 3G FE 2 RBIPFE R FE o 19154 - [F B9 S
ERAECE  BAGRER B8R E - FHEFASEHE
K Z 801 > SR EFBE =80 > e o+ > &
MRS AL B 2 BE - BRI SRS
BE o I BEHE S IEIAETR » WEBESEEFRETFW > (78
% KRB (19200F) B2 0 N3 4 (1 R € [ S0
Ml - LENE [FEFESE] - AiArsE [SMREE] - S
SCE U FEE o [ S 15 A e S RN T R R A
A LL19204E A 43 BB A% » 19204E IR ER A AE [#EEE
B B RAEEAR  NEAEEE - ERLEEREK - A
RIE R B T - (e &% KRR ERA A EE
o [EEfE | o A R [HaE] & [HRAH
] R o W R A S AR

Tong Qing Hao was founded in the first year of the Qianlong reign
(1736), deriving its name from the celebration of a new emperor's
enthronement. The headquarters is located in Shiping, while the
factory is situated in Yiwu. After processing tea leaves in Yiwu,
they were sent back to Shiping, where they were either sold or
stored in warechouses for aging. "Shuang Shi Tong Qing" carries
forward the superb craftsmanship of the early Tong Xing Hao
teas and is regarded as a masterpiece. In comparison to "Long Ma

Tong Qing," this particular lot exhibits a stronger aroma and tea
characteristics, making it unanimously recognized by collectors
as one of the best Hao Grade Pu-er. Tong Qing Hao has built a
great reputation over its two hundred-year history. Known for their
meticulous selection of only the finest tender tea buds with delicate
white tips from Yang Chun, their production and craftsmanship are
unparalleled. This dedication has earned them the prestigious title of

"Yiwu Yang Chun Tea."

In 1915, Tong Qing Hao Tea House was recognized as the premier
tea producer in Yunnan, with an annual production of approximately
500 to 600 dans of tea. Their teas were highly sought after and
exported to destinations such as Hong Kong, Taiwan, Siam, and
Malaysia. In 1920, Tong Qing Hao introduced a redesigned inner
flyer consisting of two lions as a measure to combat counterfeiting.
Prior to 1920, Tong Qing Hao Tea House used a flyer featuring a
square base design depicting a horse, dragon, and pagoda. However,
due to the prevalence of counterfeit teas, they made the decision
to change the design. The current design consists of two variations,
one featuring a five-color flag and the other featuring a blue-sky-

white-sun flag.
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Lot

B QMR FIREEKR - 8

A Piece of Extremely Rare and Fine 'Shuang Shi Tong Qing Hao' Pu-er
Tea Cake (Early Five Color Flag)

1920-1928

i - HKD 800,000 - 1,500,000

JER _LARME AR AR B ST - AL (P I EIEN Y
JESRATRE S 2 (8 o 7 REIR R E R EAH 2 H » 19204
XA Ao R 6 [ SRR ] - MERLaE
R 95 FH19204F 2192845 A 5 A U BEL » a8 s 57 0 1Y M 0 ) B2
A5 - HR1920-19284 /N - AT EE - FEA
RTFFEEFRBEREAR - W B - B RHAZIZOE
HEEA b > WERIE THARLAR - ALER R B G
S L IE L AT ZE N B » FE S AR o
BeAm S AR R A L T C I R S R AL N AR AR o
AMHEIE - SFETER » —FAE31470 R B - 1
HHIEF o R LANEL - BT - SR mAR TP AAL - RIS
B RHENSE KRB - RHREE o LHERL - FR
AL 2 5020 5 IS AR

This particular lot is an early version that displays a flyer with a
five-color flag, representing the national flag used during the period
from the 1920 to 1928. The tea cake is round in shape, with a wide
surface area, and weighs approximately 314g per piece. After aging
for over a century under dry storage, the tea has developed a robust

and long-lasting flavor, making it a rare and exceptional selection.
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This lot is an esteemed brand from the early years of the
Republic of China. The tea cake showcases thick leaves and
a shiny surface, with a black inner ticket. After a century of
aging naturally, it embodies the characteristics of top-grade tea,
including a strong aroma, elegant flavor, lingering fragrance,

and a long and satisfying aftertaste.
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Chen Yun Hao was a renowned Pu-er tea house established in Manla, owning half of the tea
gardens in the mountains. Chen Yuncheng, the founder of Chen Yun Hao, insisted on using raw

materials from non-oak trees, inventing the definition of "premium-grade" Pu-er teas.

Chen Yun Hao have their own mule and horse caravans for sourcing the best raw materials,
earning a good reputation that rivals Yiwu's Tong Qing Hao and Song Pin Hao, representing
the best from south and north respectively. Chen Yun Hao are very rare, and they are classified
among the top five antique tea brands along with Song Pin Hao, Tong Qing Hao, Tong

Xing Hao, and Fu Yuan Chang Hao, making them highly popular. The remaining Chen Yun

Hao features unique designs on the inner tickets, reflecting their distinct qualities in tea leaf

selection, blending, and flavor profiles. -

Lot |

|

B MBI MR
(BiREEZ )

A Piece of 'Chen Yun Hao' Pu-er Tea Cake

(Black Ticket with Autograph)
Circa 1910s

i : HKD 550,000 - 900,000
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{HEIETEARIRHY » SRR RIS - RIS - CHERIEERI - ] DS
L e nl Sy 2 RSP A S YN RS VG T ARt N
JEfale - B BIRIARRS - & REWIFEAR SR KRN RFT & DFEZ
HI RIS AGH A S © AR - S e #3170/ -
KA MR — KRBT RIS - BLHAGEMLE - oK
A ZAIRSTEE ) LU - SR RRE S - (BBl - 45—
A ELIETHAR R Bl — ELAE BB 2 i B R R - AR F
ST

— HREBHERMNE

LRSS - AL — B S2E R © B 1917 ERRFERFTIREF & Hf
HIEZA RIS AHERT A it - BRI T - B 2 BT REHRRIEA - R
% B seie o B R ERHUR R BRI OB - RE W - B hsE o KRS
REERSNEEAL T AR SfEMEEEREHENESE S8 tE
359g » SRISSELAZE R 5 BRI K542 2 s IE 1 LV 4F A AN CR B T ) - SR E S
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ZHE o ALERIS SR AR A A I PR 50 o

This lot is in excellent condition, weighing a substantial 359g. The tea cake has a shiny
surface and clear strips, with a faintly visible inner ticket buried deep within. It bears
a tag applied by a tea house in Hong Kong for identification. The tea has a bright red
color and a slightly medicinal fragrance, leaving a long and sweet aftertaste. Red Label
Song Pin Hao represents the highest grade of Pu-er tea, known as the tea king, and its

rarity makes it highly coveted.

In 1912, due to the Simao plague, Qian Li Zhen joined Song Pin Hao though marriage,
becoming Qian Li Zhen Song Pin Hao. While Song Pin Hao excelled in tea making,
Qian Li Zhen excelled in management. Along with Tong Qing Hao and Tong Xing Hao,
they formed a formidable trio and opened up branches across the country, including a

Hong Kong branch for overseas orders.
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Lot

B ORISR R - 2B

A Piece of Extremely Rare and Fine Vintage 'Song Pin

Hao' Pu-er Tea Cake (Red Ticket)
1917-1930

5 - HKD 2,600,000 - 4,000,000
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[F B HecH: - MBI ERG G4 - ThiE REIE 4 5 ik
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Tong Chang Hao Tea House, known for its excellent quality, was
recognized as a producer of tribute tea. This lot has been stored
in a dry warehouse and includes a blue inner ticket. The tea cake
consists of carefully selected fine and tender tea buds with abundant
white hairs, pressed into a compact and round shape, preserving its

golden color and texture.

-~

Lot

B FER wXE TR

A Piece of "Tong Chang Hao' Huang Wenxing Pu-er Tea Cake
Circa 1930s

i : HKD 350,000 - 600,000
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Two Pieces of 'Pu Qing Hao' Pu-er Tea Cake
After 1913

&

- HKD 320,000 - 600,000

1911$qe,~/

Tl WA
t’ﬁ‘ﬁ(ﬁ%(ﬁ'ﬁﬁ;

/N o IR G B BRAT
)\i.ﬁl*iﬁﬂ_(%ﬁﬁﬁﬂﬁ o HHLN
R BRER ~ KM~ AR

RIEFE - ﬁ%ﬁmﬁﬁ {EEF M ©

is lot was created to commemorate the 1911 Revolution,
also known as the "Pu Tian Tong Qing Hao," meaning "Joyous
Celebration". It is crafted using carefully selected tea leaves
from the six ancient tea mountains, making the tea cake slightly

smaller and lighter than regular Pu-er tea cakes.
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A Piece of 'Ding Xing Hao' Pu-er Tea Cake
Circa 1950s

i - HKD 120,000 - 180,000
17 9503151\

ARZZEE

mEZEE RN B R © B
o6+ S IIENL - A
R ﬂDIi‘ﬂ B RIEGE - A
IR o FHRAET L » HEHEZ o FHEKHERA]
LA 52 T Y ) Yt o R B - T A I B
T Sl LB 5

Ding Xing Tea House, founded by Ma Dingchen, was established
in Menghai, producing mainly Ding Xing Pu-er tea cake and
Jincha. This nearly century-old lot is well-preserved in natural
or mild dry storage. The tea cake is made from tender Yiwu tea
leaves harvested before the rainy season, resulting in a fragrant
tea soup that is thick and slightly sweet, with a hint of wild

camphor fragrance.
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Ding Xing Hao, owned by Ma Dingchen, a member of the Hui ethnic
group who practices Islam, is known for incorporating the Islamic
symbol of the crescent on their teas.. Among the six pieces in this
collection, one features an inner ticket adorned with the crescent
symbol, making it exceptionally rare due to its discontinued production
and limited remaining stock. This lot has been well preserved naturally

in good condition.
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Lot

B OMELYE EARROR

Six Pieces of 'Ding Xing Hao' Jincha (Blue Ticket)
Circa 1930s

i - HKD 300,000 - 500,000
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This lot with three inner tickets is well-preserved under a
mildly dry to natural warehouse. The bamboo basket is a
typical handwoven design from the early Republic period
- wide and flat, with intact bamboo slats. The bamboo
basket is inscribed with the name "Sun Yishun, selected
pre-rain top-grade silver needle leaves", indicating the high

quality of the tea.

INEARBUFEAE - I EIRED ZER R - REFERSRREE A
PEN R iz T SRR - TR ERSFIALS » 7Nl AR B B 1984
77 R R P R AR B P B R R IR AR AR 7 o ST I RS 2R % 2 80 AR
DU E it R RELE S e AN AT [R] B TG T8 7S 2 BE B HE RSN -

Liu An tea production is complex, requiring at least three years of storage for
the aroma to fully develop. During the Republic era, major tea companies could
not afford the lengthy processing and storage, so they shifted to producing Qimen
black tea instead. Liu An tea production nearly disappeared until it was revived
in 1984 due to requests from overseas Chinese and the traditional Chinese

medicine community.

I9E 40cm

Lot 134
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Six Pieces of 'Sun Yi Shun' Liu An Tea (Three Tickets),
Republic of China
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72 Ti_?: 2 8 - HKD 300,000 - 500,000
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Lot 135
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A Piece of Qian Liang Tea
Circa 1950s

i : HKD 100,000 - 180,000
073 ¢ 1950 AR

TR A

Mg - IR b AR

LA+ FRT A — 3R A4.5kg » AT > A 5 B
5o e - WRERE - TR TENES » T
WIERBEOWII ARSI E SR E - gt g T TR
KE] 24 DB AE o EHHEREEI G - HEER R
TIRCANENINZEH » E B R B PRI A8 Il g 1 B - 470
Bt FiE o EERE R -

This lot features a shiny and tightly compressed tea cake that
has been aged in a dry warehouse. Qian Liang Tea, also known
as "World King Tea," is produced using a thousand-year-old
technique that has been recognized as a national intangible cultural

heritage.

AT
KEBEAELE Wk

A Bag of Qing Mao Pu-er Tea
Circa 1950s/1960s

i - HKD 70,000 - 100,000

A 1 1950/1960 4FAR
TR &%

R RET R R H T A —ROAAT - BAE
T BURBEE R B - AT - i
ROGRIER - BN - BRI HELLE - BEREH
R EACEE o B H A d R T A E AR LUK
%% BIEAKRBHGHE - K4EFHR - BHCERF
1% Wl —H ek - SR -

Yunnan's loose sun-dried thick tea leaves are easily
transformed with aging. After over seventy years of natural
storage, they develop a well-developed medicinal aroma
and aged taste, ideal for immediate consumption or storage.
Historically, Hong Kong tea houses sold loose Pu-er tea
and amassed a large quantity for trading, but the supply has

dwindled over time.
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This lot is produced by Naforimex with HaGiang tea, as indicated on the original
packaging. Naforimex is a well-established state-owned agricultural import-
export company in Vietnam. HaGiang refers to the province in the northern
part of Vietnam, bordering Yunnan in China. It indicates that the tea leaves

primarily come from the border tea mountains of Northern Vietnam, which is
geographically close to Yunnan, famous for its high-quality leaves. In the 1970s,
it gained popularity in Hong Kong due to the scarcity of Yunnan tea leaves. The
brewed tea has a thick texture, a sweet and mellow aroma, and a long-lasting,
smooth aftertaste. It is considered the king of aged teas from the Northern

V( Vietnamese border region.

Lot 137

b

LR WEAEEFTER RERFEE

A Bag of Qing Mao Big Leaf Tea
Circa 1970s
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B a | i HKD 800,000 - 1,200,000
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This lot consists of original boxes of loose-leaf Chinese Pu-er, weighing
around 18 kilograms, exported to Japan in the 1980s. The tea is made
from wild large-leaf varietals from Yunnan province and has been stored
in a dry warehouse. Pu-er tea gained popularity in Japan for its health
benefits, and this lot has been aged for nearly 40 years, developing a rich,
aged medicinal aroma. With its excellent tea quality and potential for
further aging, it is suitable for both immediate consumption and long-term

storage.

BEg ) ATSER P HAREDCS - 18

1%% % E A Box of Pu-er Tea
: : : Circa 1980s

% E # .

B 1 i : HKD 130,000 - 250,000
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Lot 139
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NTER ZE% - B (1.8kg)

Two Cans of Old White Tea
Circa 1960s

i - HKD 100,000 - 180,000

45 1 1960 4K
T A%

Fes-HHEAEARMRERAL8A T - AT - B LRSS
BEZER - BRI o BREEE BRI EM TE - DIcRE Ak
B U R RKGIHE - R B OEE
T AR o ORI AT - Ze AR RO g A A
BRAGERBHEZMING: - HRIH i E 8 s - MEZEERE > T4
LR BLEE R HERR - BN - REE =428 1
C TR B A o R A AR
SAR IR - SR AL - JEESE b R ] - A R
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This lot emanates an ancient rustic medicinal fragrance and delivers a
mellow and smooth taste after having been aged under dry conditions. The
tea soup has a clear, bright chestnut red color with a lustrous appearance.
White tea is renowned for its stability and enhanced health benefits over
time. After aging for more than 15 years, the brewed tea has transitioned
from a cooling nature to a warming one. Despite being an important
export to Southeast Asia since the Qing Dynasty, it has a low yield due
to the limited production field. Therefore, this particular lot is a rare and

irreplaceable testament to the past.
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Lot 140
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Five Bags of White Peony Old White Tea
Circa 1980s

fifit : HKD 18,000 - 28,000

7 1 1980 FAR
TFHF: B

NTEREEFRAEFEERG—AT » GHPHE BRI
BERBI B - A28 (18744) AR B AR
PRI RN AR E AR ~ BORIR B 2R PR 42 5 s
Bz —2F—3 23 o HiERHE - 27 - THZI®
WS E R - REEMAEEOSE o A A+EREBEKE
HPHOEIY A+ % AL - FEREEZEWING - FREE - 2
ENIEZS I NEAS SN

White Peony is a higher grade of white tea within the white

tea category. This lot consists of leaves carefully selected from

premium trees, choosing only one bud with one or two leaves.

Lot 141
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Two Bags of Long Jing Tea
Circa 1960s

& - HKD 10,000 - 16,000

R0 1960 AR
TfF: #5%
WK PR EFEEEOAF (WTEARTESAF)

BT AR ARBRAERE AR MR LAY — 0 T+ DUSTER A R
50058 — T 2 BRAL AT - MERARFE N H & - S8
RS iR B R TR o 1958 Fr it BT 2y
FWARIE D HTERETE B B PRI AR EEE O
DT B o 80K 2 DI R (BIEBRI604E
PR - A8 ABL - BRARIR R — 1% -

These are two packs of 1960s Longjing Tea, each packaged
in original cowhide paper in 500g portions. They are intended
for export to Hong Kong in wooden crates, with packaging
featuring Chinese and English translations. While green teas
are often valued when fresh, this lot offers a unique taste and

aroma that sets it apart from fresh green teas.
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This lot of tea is estimated to be from the 1950s or 1960s, similar
to loose tea packaged with the character "Wan." After aging for
over half a century, it exhibits a reddish-brown color and releases a
rich and long-lasting mellow aroma. Loose Pu-er tea was once the

dominant variety in the tea markets of Guangdong, Hong Kong, and

sy
Kot

Macau.

Lot 142

&
S

Bt/ RHER

£ FAERBTBEARAAKERS K4k
gg # o s g omu Puer e
‘g 5 : HKD 120,000 - 200,000
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Lot 143

b

R
KEFEAELHE ($10kg)

A Bag of Qing Mao Big Leaf Pu-er Tea
Circa 1970s

it - HKD 100,000 - 160,000

Ay 1970 SERES
TR 5

HEHFEREAREMEEE R -SHO+AF &
HAMNEH - REFEHRT - R (REERDQ
RIS o T T BAORACERH] - REERAHEL - B b2
o3 o HEBFARBCEIRE % » F AR - T2 BRI
IEFIBRE - BEEE - BRATH - BHORKREE FiHHE
% FEAL - RERERFE - HBEHE -

Unlike compressed tea cakes, this loose raw tea matures faster
and develops a rich and mellow flavor with an aged charm and
medicinal aroma. After aging it develops a rich and mellow
aged charm with an old medicinal aroma and full-bodied
flavor. After years of consumption, the remaining limited stock

of well-preserved loose tea became highly valued.

Lot 144

w
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- fenias

%

[C1SB NSl SN NS

ATFERA 73 T8t

Seven Pieces of 73 Pu-er Tea Cake
Circa Early 1980s

i - HKD 380,000 - 600,000

45 1980 AT
TR XK
FEWE - EDIEIR R

B AHERMIB3EHICR - BRAE/EREFRER
o CHEAS R - TROM] -~ DNEE R T
TEEED - FLJ7 ADUAR RS B - 2 R A By
73 o W AR A A BRE - B ERL - AT
2 BREHEE e

This lot includes tea cakes with partially damaged packaging,
reminiscent of the 1970s style, featuring a large "Chinese"
character and a hand-stamped green "Tea" character. The tea
cakes are smaller in size and made using the earliest 7542

formula, utilizing grade four tea leaves.
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Lot 145
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AR
TRRSAEER 8653 86

Seven Pieces of 'Xia Guan' 8653 Pu-er Tea Cake
Circa 1980s

i - HKD 120,000 - 180,000

0 1980 AR
TR A%
BN SN PN

L AHERTREE oS3t > BRaR
7 DISHRTE R J50RE » VRSER S 25 - A4 B
o FEBEE - BREWRE - IBWRE - RO~ &
SR © 8653WE Ay T R i s Sl A4 #8F » IR LA
migmE e b - TZEIHSEE -

This lot was made with grade 5 tea leaves and has aged
naturally. Aged for nearly 40 years, the brewed tea is rich
and strong with a hint of camphor. 8653 is renowned as
the most famous iron pressed tea cake from Xiaguan Tea
Factory for its slow but excellent aging process, making it

highly sought after in the market.
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Two Pieces of First Batch Big Leaves Pu-er Tea Cake
Circa 1980s

fifi : HKD 200,000 - 380,000

45 1980 AR
K« TR

BATFERELARZEGT I - BRERE - &
AEEE - RS REME - FoRPIECOREE - SR
LEHH - B HERKE - L=+ ZERL - R
PR A LUK B H - S EIRT B0 AR RHE
RSB EIRK o

This lot is the inaugural production of "Big Leaves Tea
Cake," named for its use of coarse leaves. The tea cake is
large and thick, and is stored naturally in thick wrapping
paper with an inner ticket. It is highly regarded by tea
connoisseurs and is often compared to Yin Grade Pu-er for

its exceptional taste.
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Lot 147

ATER JBIK 8582 FH ot

Seven Pieces of 8582 Pu-er Tea Cake in Thick Wrapping
Circa 1980s

i - HKD 700,000 - 1,200,000
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This lot is in perfect round shape and wrapped in thick cotton paper
After nearly 40 years of aging in a natural or mild dry warehouse,
the tea has developed a mellow and rich taste with notes of wood
and camphor. It is one fo the finest products in the 1980s, with an

aroma similar to that of Yin Grade Pu-er.
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FO7TKEEENH BN b+ — R REZE/BRERE » 28
WA OR 19974 FE 75427k i » HH HENE MBS R - 2 H
TERHITCASIUE 2 F > B2 A8 B [P AE ] o A%
KRk H RO HERAR T RR B AR ACHE - U R O H AR E) o B
Z 0 FES R BTS20 T M 3R B R B o

This lot features the 7542 formula created by Menghai Tea Factory
director Zou Bingliang, and was considered his last masterpiece as the
"successor tea" to 88 Pu-er. With aging, this tea develops a delightful
combination of plum-like fragrance and hints of camphor. It offers a
dynamic flavor profile that transitions from bitterness to sweetness.
After aging under a mildly dry to natural warehouse, the aged aroma
is intense, effectively showcasing the balanced characteristics of the

7542 blend.

Lot 148

97 KELFIF B

42 Pieces of Water Blue Mark 7542 Pu-er Tea Cake
1997

i - HKD 380,000 - 600,000
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Lot 149

LR SR NRAF

Seven Pieces of Small Yellow Mark Pu-er Tea Cake
Circa Early 1970s

i - HKD 700,000 - 1,100,000
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BRAL - IR o MR EE - RIS o

This lot was preserved in a traditional Hong Kong warehouse with
intact packaging in perfect condition. The tea cakes are tightly
pressed into a smaller size compared to Yin Grade Pu-er. Superior
grade tea leaves are used on the surface with occasional tea buds

and stems mixed in.
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Lot 150

T W
V.
i by

S~ iR
=AU
g — B

p2

W

T AT - $OE (Y 1kg)

Three Cans of Red Mark Iron Pu-er Tea

Circa 1950s

& - HKD 500,000 - 900,000

0 0 1950 AR
T %
ZRME R

A EARAL SR — 2 7 REZE/ERERE - At
FAALHERALEN RIS RV RS 2 i - H B AR S S0
—H - BEEARZ IR o ALEVE B EOSERRT - NS
73 0 RERRTALEE - W RN R B - R R S B R E R
BTE - REREEE o A AL HERALIEIHCK - f5
APPSR - GRS - BIRERE - 2 EREIFE
FEft T — 1 AR T A A L -

During the 1950s, both Red Mark Iron Pu-er and Red Mark Round Pu-
er were highly regarded as classic and prestigious products from Menghai
Tea Factory. The Red Mark Iron Pu-er, in particular, is distinguished by
its unique metal mold steaming process, which imparts a rich presence of
gelatinous substances and unique characteristics to the tea. This lot has
been well-preserved in optimal storage conditions, providing antique tea
enthusiasts with an outstanding opportunity to experience this rare and

exceptional tea.
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Lot 150

|
IFR T

Seven Pieces of Red Mark Pu-er Tea Cake without Wrapping
Circa 1950s i

st : HKD 1,600,000 - 2,800,000
|
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T A T TR TR SRR & AP i AR R TR RS
BRIEPEZ A - B R - BULESIEE o AR 0
HAREIE » WE /AR o SR - MEARALED 2 Fr DU B 5402 B 7 v
FEMENEEEEGH - BREEREENE - R
o BRFESH - SEATALEI R AR R - BN T 3R
B RIS BE o TR LMD - PR E o

This lot is well preserved under natural storage. It is a dominant presence
among Yin Grade Pu-er, comparable to Red Mark in terms of quality and
flavor. With slower aging process, the brewed tea is thicker in mouthfeel

and more vibrant in taste.
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BAERFRENEN M - 2R/ HRE
BERE  ERRTE - BEERLZFH
BLHD o 8UEZY) - MBEE D 5 R Z A0l el
AOMFRENEE  RFRAEENE LR - &
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This lot is part of the rare early Blue Mark collection
which has been stored in optimal conditions. Originally,
the packaging was labeled with "Grade A" or "Grade B"
for grading purposes, but they were ultimately covered
with blue ink because all the tea cakes were of exceptional
quality. This gave rise to the name "Blue Mark," alongside
the esteemed Red Mark teas. The tea cakes showcase
shiny, thick tea leaves with clear buds and a deeply
embedded inner ticket. Due to limited market supply, their

value has steadily increased over time.

Lot

BHER
PRSI - 8/ BindER

Two Pieces of Grade A Blue Mark Pu-er Tea Cake
Circa 1950s

& - HKD 600,000 - 1,000,000
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A Piece of Red Mark Pu-er Tea Cake

Circa 1950s

fiif : HKD 400,000 - 600,000

45 1 1950 4K

Vb 5 I AN KL BN 75 B (P TR 1 82 i) B8 T - 42 A 9T 28 B
- HAR R DB TAERBE - KABCT
%+ BALENTE SR BURR o SR ARZE A ARG T

OB A - RERE - R T HEE AR - HA
HEEUELEE - BRC R HBL - ALER RSB
HR - 52

This early Red Mark Raw Cake, featuring an exposed inner ticket,
is a rare variation resulting from a production error. Its rarity has
elevated it to the status of a special edition. This version benefitted
from meticulous control in selecting high-quality raw materials
during production, ensuring consistent quality and a delicate taste.
This lot preserved naturally holds significant historical value and

is highly sought after in the market.
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Two Pieces of Red Mark Pu-er Tea Cake
without Wrapping
Circa 1950s

f&fE - HKD 500,000 - 880,000

4 1 1950 4R
TF:

R - i

e EAEARALEN R R - LIEARERE - REREL
B A RRAIT R A

i RERA - FES

SRR - B TR

BER L - ERKE RSN

B

This lot has been well-preserved in a natural warehouse under
excellent condition. The inner ticket is buried among carefully
selected thick leaves with golden buds. It is made under traditional
pressing, resulting in a rich flavor with camphor fragrance. This
is a collectible of the highest quality and a perfect item for

investment collectors.
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This lot consists of seven pieces of the original tube of large-character green-

stamped green cakes from the 1950s, which are preserved in dry warehouses.
The production period of the large-character green-stamped round tea was from
the 1950s to the mid-1960s. The large-character green seal is very similar to
the later red seal packaging graphics. From the late 1950s to the late 1960s,
the Menghai Tea Factory mainly produced black tea, green tea and Pu-er round
tea. Pu-er tea products are mainly the later red-seal and large-character green-
seal round teas, especially the large-character green-seal round tea has become

the key tea product.

The production of Big Character Green Seal Round Tea takes a long time,
the source of tea green tea is wide, and the quality and charm are also varied.
This original tube of green cake with large characters and green printing from
the 1950s has clear lines, bright golden color, tea surface covered with yellow
buds, and a strong orchid fragrance. The tea base blend is excellent, and
the style of the tea is more bud-heavy. It uses the best Yiwu Zhengshan tea
cyanine. After aging, it has rich layers. The aroma of old age and camphor are
intertwined. After drinking, the cheeks will be filled with fluids. In the book
"Pu-er Tea", Deng Shihai recommended the large-character green seal as: "It is

the successor tea of the early red seal and Tongging's old round tea."

Lot

FHER
KEHEES - B

o
Seven Pieces of Green Mark Pu-er Tea Cake
Circa 1950s

i - HKD 2,200,000 - 3,800,000
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Three Pieces of 'Ding Xing Hao' Pu-er Tea Cake (Blue Ticket) ﬁ % é
Pe i ni iz M BE - B =R REZE/ERERE IR RET Circa 1950s A ® s
i . N S = > P 0
PITRSEI A LT 2% H R E) - RERERIT - BHE IR - BR _ ®m= 8| 2
e R o e : HKD 350,000 - 600,000 #£F 32 | © &
S HEW RIS RIEL - AR IGRES - ITHE « 55 =70 % %
5 p 5 e H
B KEME - WERITER - FHERGAS  EEEZE - é 4 6
g &
Ding Xing Tea House, founded by Ma Dingchen, was established in %
Menghai, producing mainly Ding Xing Pu-er tea cake and Jincha. This
nearly century-old lot is well-preserved in natural or mild dry storage. The
tea cake is made from tender Yiwu tea leaves harvested before the rainy
season, resulting in a fragrant tea soup that is thick and slightly sweet,
with a hint of wild camphor fragrance. This lot is considered even more = o
precious as there are limited remains nowadays. :
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LR EERE [ EREEHELSES] ~ [Rm] ~ [F8
RATEZHR] R TG B TS - SERL - 8
I FBAG - KPR - BB - BOREASE T ITEE
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BIREIRIA TR  PIRAE A/ INRITE » 304E AU i (i FH KRR IR CK
5 o WRTEAIRRARE - (AR UIRE - SORSE B R ER
HMEEEH e

The Jing Chang Hao is well preserved, accompanied by a Jing
Chang Hao cylinder ticket with white background and green
lettering, depicting a tea-picking scene, now faded with time.
Established in Qing Dynasty, Jing Chang Hao is also known as "Xin
Chang Hao," being the oldest century-old tea estate in Jiangcheng.
Jing Chang Hao sourced the finest tea leaves and exports to
Vietnam, Thailand, or Hong Kong. It is renowned for its superior
manufacturing techniques and top-tier storage methods among all
early private tea estates. Seen as the benchmark for Pu-er teas, it is
rare to find similar teas with the same exquisite flavor, making this

lot extremely valuable.
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This lot has been carefully pressed with and aged for nearly a hundred years under dry storage, resulting
in a smooth and refined taste. The tea cake features a large ticket with a tea-picking scene and a small
inner ticket buried beneath. The flyer is featuring a tea-picking scene with three ancient-style girls
carrying baskets, drawn in a white outline style, adorned with a peony pattern border. The exquisite
printing is unparalleled, making it highly sought after by tea merchants up to this day. Beneath the flyer,
there is an oval-shaped inner ticket with a red imprint. A large size made of glutinous rice paper is used,

indicating an earlier version, which makes this lot even more precious.

Even today, it is considered a benchmark for Pu-er tea quality in the Pu-er tea industry, reflecting its
esteemed status. Jing Chang Hao uses the finest large-leaf variety of tea trees from the Pu-er mountain
region, resulting in plump and shiny leaves with a golden hue. The tea cakes are compressed using stone
grinding techniques, with a smooth and uniform appearance. After nearly a century of aging, the tea

exudes a delicate smoothness and rich aged aroma.

Lot

B RE WETARIK - T8

Seven Pieces of Extremely Rare 'Jing Chang Hao'

Pu-er Tea Cake (Big Ticket)
Circa 1930s

&M HKD 5,000,000 - 8,800,000
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A Piece of "Tong Chang Hao' Pu-er Tea Cake : P e 1 DL R NS RFA S ELAREEER o W a4

Circa 1930s

ftifet - HKD 250,000 - 380,000
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Two Pieces of Hao Grade Pu-er Tea Cake (Blue Ticket) A5 RERUIL - SRR A
Circa 19405 AR SRS - RABHE

i1 : HKD 220,000 - 380,000 i LR
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Tong Chang Hao Tea House, known for its excellent quality,

Semh— i -

aQ

was recognized as a producer of tribute tea. This lot has been

43 1940 SERES

naturally preserved in glass paper wrapping, with a label reading TR AR These tea cakes feature thick and sturdy tea leaves

s

"1930 Huang Wenxing" when sold. The blue inner ticket is with an irregular shape. The presence of a blue inner

[« RV, OS]

buried among the tea cake made with carefully selected delicate ticket suggests that they are likely Hao Grade Pu-er

aQ

and tender tea buds. tea produced by private tea houses during the 1940s.
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Descendants of the Song Pin tea house moved to Thailand and Hong Kong in the late 1950s,
continuing the quality of Song Pin tea. Using local Thai tea leaves and traditional techniques,
they created "Thailand Song Pin" teas. They are wrapped in white paper and bamboo tubes,
known as "Fire Clouds" in Malaysia. Aged for over half a century, these teas have an elegant

fragrance of medicinal herbs, similar to the imperial Song Pin teas.

This lot comes with bamboo strips imprinted with the characters "Qian Li Zhen" and "Cun
Jian" between the first and second pieces. The tea cakes shows thick and robust leaves with
golden buds, and the packaging shows traces of insect damage. It has a charming ginseng

aroma after aging under dry condition and has the potential to further transform.

[EET - Paps e i

Lot

fit > NHER
R EHERRIBIE - T

Seven Pieces of White Newspaper 'Song Pin Hao' Pu-er Tea Cake
Circa 1950s - 1960s

1 HKD 400,000 - 600,000
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This lot is preserved under natural or dry storage conditions. The tea

cake is tightly compressed and slightly curved towards the center,
featuring thick and tightly packed strips, as well as a hidden inner
ticket. It is made from Yiwu tea leaves with golden strands and
sturdy tea buds. With an extended period of aging, the taste profile
becomes more prominent, reminiscent of the renowned Yin Grade

Pu-er teas.

Lot [/

IR BN
(MELK) - 228 ) BB

Two Pieces of Blue Mark Iron Pu-er Tea Cake without Wrapping
Circa 1950s

i HKD 500,000 - 800,000
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Lot

It+FK
iR~ CHEIENESE - TR

A Piece of Grade A and B Blue Mark Pu-er Tea Cake
Circa 1950s

i - HKD 320,000 - 480,000

ST - FoH

WHE - WH
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SHouwwo~

BAHERRE - ZREHFHE—F > RAHE  BFRUEIZR
LA - BB RS IE AT Rkt - B EAS HEZF B - BFALER
K RREE - AENBEALAAN - ZREEE ~ RS E - %
SERWEW - BINEE [Ad—%] AR EEIEERL - BERER
HH 0 ERELER o i FER D - EE o

This lot is a rare early version that has been meticulously preserved under dry
storage conditions. The tea cakes are slightly larger and made from a blend
of shiny, thick tea leaves with clear buds, featuring a deeply embedded inner
ticket. After aging for over half a century, the tea has developed a refined
quality, fully embodying the essence of aged tea. Due to its limited availability

in the market, its value has consistently appreciated over time.
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Lot 163

NTEXR RIAHES - g | B
%2

Seven Pieces of 'Kunming' Pu-er Tea Cake G
Circa 1960s :

i - HKD 500,000 - 800,000 %Z‘ ’}JE

s HEREESH - ZaRE > —RTE L2 Y
FUBRE > REIREEL R BT - SRS B - R
IR PV - BEEE - CREIRE) - BYLST8RE - %
HAT I 2 R IRACRAF o RETEEHE R G REMAK A
JEAS I G+ T R A e R B0 R A TR A SR R
L R BEIACRIEAL - R SERE HAR I b o

This lot is preserved in a dry warchouse, unlike the remaining
Kunming Pu-er which are stored in a natural or traditional
warehouse, making this lot an absolute rare find. The blend
resembles that of Blue Mark, and has developed a full-bodied and
mellow flavor after aging, representing a renowned product of
Kunming Tea Factory. With more than sixty years of aging, the tea

has reached its optimal drinking stage.
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BN RV F S — LR - BRE/ERE B
b - A ANEE - EIUE A B\ EAUR BRI 753248 g 75 3
F » RellUG 2R B S ERARAN T - BF SO - SHE SN
O ERRAR - FF 2k fk G TE o Y+ 2 ERBIL o &
SR SR R Rl > FRBLEEEL  RAZIRATERE o

NS o

This lot is well preserved in a natural or Hong Kong traditional
warchouse. The tea cakes use the classic 7532 formula and are
relatively small, accompanied by a short inner ticket. The aged
cake demonstrates excellent performance and is highly sought after

by tea enthusiasts, making it quite challenging to own.

Lot 164

A+FRF] SEF

Seven Pieces of Snow Mark Pu-er Tea Cake
Circa Early 1980s

if® : HKD 420,000 - 600,000
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B AAHEEAORSSE B I A\ - S B HREZ A - PR
JFEEGAR L - RIFSEITF - SERIEE o LIEE R AR
754208075 B o FRBELAAUHIE R RS - MR - = 2R
BhtE - ARERE T - BRGRGEE - AEREH D - T
BIE MR MR B &I 28 - WEE LK - a7
KA RN — IR FOIET - REBYMER » £
H - BASEARAER - BENSGEEE -

88 Pu-er Tea Cake stands as a trailblazer in the world of dry
storage, setting a new benchmark for the Pu-er market. It holds the
distinction of being the first large-scale collection of antique teas
stored using the pure dry storage method. After years of aging in
dry or mild dry warehouse, the brewed tea has a strong flavour and
a wild fragrance of plum and camphor. This legendary tea promises

a bright and promising future.

Lot 165

A+FRK 88 T - B / RF B

28 Pieces of 88 Pu-er Tea Cake
Circa Late 1980s

fifi - HKD 1,200,000 - 2,000,000
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A+ER
8592 HREK - % &

Seven Pieces of 8592 Pu-er Tea Cake
Circa 1980s

i - HKD 80,000 - 120,000

AE) ¢ 1980 4EAR
TR Bk
R BRI

B AR R8592 8 RIHF A — L » 28 RTE
85925 KIEIFH T585821 [F] Ak i » BRI JLARKL AR OB - Fride
BRE G ARG I E R ART 118592 » A Ty
M5 H T892 » RN TASE [ K] 7 WM
G [859288°K ] o Mfmit—fRth » SFEEOK » SAH7EEE o

8592 Tea is a tea product of the same series as 8582. It is an early
ripe cake made from ninth-grade crude tea raw materials. Hong
Kong Nantian Trading Company once in the early 1990s, a batch
of 8592 was specially ordered. In order to distinguish it from other

"

8592 ripe teas in the market, the red and purple word " was
printed on the packaging. This lot has seven pieces in a tube, with

a large cake surface and complete appearance.

++ER 7452 K F

Seven Pieces of 7452 Ripe Pu-er Tea Cake
Circa 1970s

i HKD 180,000 - 250,000

053 1 1970 AR
T Bk
HME - EIIEARRE

I+ ER42BF E—EHELH - RES/BREHRE - 4
EARRTEHRE - JRE AT TEERM - R B LE o
74525 LA ARAEAGEC T A i 0 BOAR 75724078 » 7452007 &
B E AL - R B R B E S HT4522 7
BIRTHIG Th D WA A0 N TRV ZE & > B kSl - 9
WA SR

This lot is 7452 Ripe Pu-er tea cake, consists of seven pieces per
tube with intact outer wrapping paper. Produced by Menghai Tea
Factory in the 1970s, the 7452 has been hailed as the "King of Ripe
Pu-er Tea". It offers a smooth and refreshing taste, showcasing the
elegance of aged teas. Recognizable by its artistic-style characters,
the 7452 belongs to a distinct form that is easily distinguishable,

making it a rare find in the ripe tea market.
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T o BREITLHAER 1970 AR PE R M E /N B8 2 » (e R R4
TERIE BN E R e O » AR DIZREEAT SRR - P
FiE#E - RERTATHEOL o IbHA NS RRRAS - (i
TR - BRI H I o SN BRIRE DA R BRI A A OR T 51 Ay
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This lot was made in Guangxi Wuzhou from material selection
to packaging for export orders. Originally wrapped in tea baskets
in bulk, this lot has 10kg remained after consumption. Since the
Qing Dynasty, Liu Bao tea has been recognized as one of China's
famous teas due to its distinct betel nut aroma, enjoying popularity

both domestically and overseas. This lot has been aged naturally.

Lot 168

etk
BRI - BOR (4 10k

A Bag of Liu Bao Tea
Circa 1970s

i - HKD 100,000 - 180,000
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Lot 169

W
s

.. “\a\m

WHEm

%\

us o —3g

&

- el

AR
BRFAEZ - O (19 10kg)

A Bag of Liu Bao Tea
Circa Early 1980s

it HKD 80,000 - 120,000

05 1980 A
TR« BAC (A TE)

BATFERPIBE R ERES—SEN+27 - B
BRE o BBREREER - I ERI L - RE B
B RIS RRAMNRES - 2B OG- &
LR LI o SR A ML - RERRALEE
HRIEE - RREER -

In the early 1980s, Liu Bao tea was produced in Guangxi
Wuzhou and exported to Hong Kong. Liu Bao tea was
highly esteemed during the Qing Dynasty as a tribute and
gained international recognition for its distinct betel nut
flavor. After forty years of natural aging, the tea developed

a rich red color, mellow taste, and a long-lasting aroma.

Lot 170

i
- iEnEas

%

G

2
k
g

LHER BREGTEH
FHAE (19 2kg)

Five Bags of Liu An Tea
Circa 1970s

it - HKD 20,000 - 28,000

0 0 1970 AR
Ty B
R Pt R E A ]

AR B EEMEET AR EEEEN
HAFRTHI8201 F RN Z WK A BHAWAT » R
Lt AHEREBRT AL S - FESEHE &
HERCTT &5 - RS AR - R TTRK o ILE LR
AR SR - AR R B AR A A E] - 8201
e PR AT B AT AR BRI 2
TR > FTOMR RN LR TE R -

This lot was custom-made for a Hong Kong tea trading
company, totaling around 2kg of the 8201 batch. Liu An tea
was popular in Hong Kong during 1970s and 1980s, many

tea houses would order with their unique formulas.
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FFHLHY 13.8x8.5x3cm

FHLIY 14x10x2.5cm

Lot 171 Lot 172

oS RE RS TR T R AU B2 — i 7 N + S —4 s PR AL s
P 18 Xk > N3 P 18 % PR AR TIE — B - AR - X
wg | ACTER ERRAREW e | R 73 A Mt HERTRIN /R AR XK
== Five Pieces of First Batch 'Jing Gu' Experimental Tea BAMBERE » BEEHESRENER «c HEE FFE == Eight Pieces of Wide 73 Pu-er Tea Brick W o
4 Brick RERER Y [T TR R (5t At e 7 . o . '
j‘]ﬂ ml AL | AR o WA IRENL T - A 0 N ;{}’fL 1\\9 fhE HKD 150,000 _ 280,000 This lot packaged in 011efi paper is .a classic Tea product
o1 & - HKD 80,000 - 120,000 BOWEZs » ZAEHER S - B > BEA % - BRI 6 from the Cultural Revolution era. Using sun-dried Yunnan
i/@ 6 TEEAE o 6 A3 11970 AR large-leaf variety, it shows excellent aging characteristics.
2 A 1960 AR g g Ty« B
g T 3k . . . . >
SR BT This lot is a the first batch produced in 1967 by the Jinggu 0
Tea Factory with significant historical value. The packaging 7
showcases era-specific motifs of "Green Sprout" and "Steel 0
Factory", alongside with the factory name. Due to its rarity, g

this limited experimental tea holds value as a collectible item.
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This lot is wrapped in yellow paper and crafted from fifth-grade tea
leaves that have undergone wet piling fermentation. The processed
leaves are then compressed into a brick using red tea powder. The
73 brick is recognized as a precursor of ripe tea and holds the
distinction of being one of the oldest and rarest versions available in

the market.

Lot 173

73 FE - BREDSTRR

Four Pieces of 73 Pu-er Tea Brick (Zhu Sha Red)
Circa 1970s

i - HKD 150,000 - 280,000

FIHY 14x9x3cm/14x9x2.5cm
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FIH 15x10x3cm

Lot 174

HEFERTIEAE—4HIE+ T8 (RESEEF o 198 R Z This lot is the last batch of tea bricks from the Jinggu Tea Factory. ’E’_},_g,f‘k\‘ 79 %@%ﬁ 2 48 *f T
SCHREAE TR B R N o B ME—E BRI E A A After more than forty years of aging, they have transformed from i ~ o g Ei Ei
IR - R R AR R AR B E S o FHEAT ginseng fragrance to agarwood, with a thick and heavy texture, and 12 Pieces of 'Jing Gu' 79 Pu-er Tea Brick E E % /i;
HEFLETAUR LK » 4400 - BFBRL R PEARATRR - arich medicinal aroma, cren 7 + w | &
RS R R 870+ 2% S REAL - ERELIIE - B g - HKD 150,000 - 250,000 s 3 2 9
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Bo275 4k — -3l RZEAE R o RIS A DT DL
QUE ST A - R EE © 9275 R B 19874 H AR BT
FRER | SORPRAMUE AR - KRG HIERRE - [ 5R
2 FH B JEURHZ R AR L B 28 R IS PR I A R T R 1 TG B
HEHOHEA -

This lot is stored in a dry warchouse. Produced by Menghai
Tea Factory, this specific batch from 1992 is renowned for its
exceptional quality, offering a rich and mellow taste. It was custom-
made for a Japanese merchant who specifically requested tender tea
leaves and a robust flavor with a pronounced sweet aftertaste. The
tea leaves used in this batch are exclusively sourced from Nanuo

Mountain.

Lot 175

92 HtE - R

20 Pieces of Pu-er Tea Brick
1992

i - HKD 160,000 - 280,000
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Lot 176

R W

THEE
FE-PR) mE - i

b

- iEnEas

7

Uq O RN v g9 NN N

1998 5F K@ BrAELTdkas
HEf - B

14 Pieces of 'Dayi' Wild Pu-er Cake (Red Ribbon)
1998

ifit - HKD 120,000 - 200,000

R0 1998 4
T AA
HRME - BN

LE98 A 4 P A AT s 15 W T S+ B S2E IR SE
17 > KB R NTRERAL AR - R R B SR AL I A 7 A i
T E (Bl S AR U RLRE o BRAITS4200 5 » BB R
B AETART » R IRIR - 78 A4 B
% HHA R - RREEAMAIRE S A

This lot is well-preserved in a dry warchouse. The tea
cakes includes inner tickets and red ribbons, which is a
signature identification for premium custom order by Hong
Kong tea merchants. Using the 7542 formula with high-
quality Arbor tea leaves in the wild, the aged tea gives
a distinctive flavor with a rich aftertaste, making it a

masterpiece from the Da Yi Tea Factory.
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JZHEK 99 Ik K BE BT
FEf - MR

Seven Pieces of 'Lu Da Shu' Pu-er Tea Cake in
Thick Wrapping (Black Ticket)
1999

fifi : HKD 300,000 - 480,000

0+ 1999 4F
T A%
KW« TR

IR AR A BB B B — T3 G fr - AUEZ A e - IR
AESEHE » Ry 19994F JE N A R SEA 1R S 2R DU R =1 4R DLk
B9 2 BRIE L B T8 R R AT Aokt - R A Moks T B
BITRL > 2 FERIBAL - RS E R AR LE )
Ko BREAHAR  HZTHEEE o

The lot is well-preserved in absolute dry storage. It was produced
in 1999 by Mr. Ye Binghuai, a tea merchant from Guangzhou.
The tea was pressed by Menghai Tea Factory using tea leaves
from wild-grown Yiwu Zhengshan trees that are over 300 years
old. After over 20 years of aging, the tea has a vibrant aroma and
great potential for further mellowing. Its exceptional taste and

flavor make it highly sought-after in the market.
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FE2022 Rl R BIE R R E; e —Fr - AT » T [ ZHR="] W
JEAS PR R E » [FORMI B B PER A E M it - PR B8 25— IRAE
A TTBYLR R TR R BT R R o (REMERIRBIIR ~ Tk Th - 55
BhTTEA ] Es o R EE - SBART - Yk - TR
EEE ST - WEEE - JEER - BAEH » BURRTIH - ZREETE
K > BEARHL [RAM] - 088 [ZREM] o DRIARMIBE] A%
SRR T RS RIKRESOKRM R A -

This lot adheres to the rigorous "Two Picks Three Stays" harvest standard by
selectively picking tea leaves from the outskirts of the Cha Huang trees region
while maintaining the Ban Zhang trees untouched. It was stored under absolute dry
condition. By implementing these protective measures to preserve the finest trees,

they have successfully produced high-quality Pu-er tea cakes.

DZFEERVRIARIPEFR

BrrAR feriRRtERETTEle REmiad Eec_ il RN TREFSEE
ERaELe

ERERTE EEY RN SNSRI

L e e L S IR LI TP T}

e G LTI PR L TR T TR

Lot 178

2022 5F 15289
ZIERTH (INHE) - s

A Piece of 'Xin Ji Hao' Lao Ban Zhang Cha Wang Di Pu-er

Tea Cake (Harvest Certification)
2022

i - HKD 68,000 - 120,000
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FE2022 - fFRLIR K B B EE A i — - MBI E - T [ Z3R=H |
P B R BRATASE - JRURHR B vk R B ZE 2% T Hh 8 198 B i BRUK S B FETK
TR —IRARA - HSFAIR » T PR R TR R BT R R IR o R s
PEEE ~ VKA R - ft [THAL EEA o BORREGHE - BE0E - BE
TARIAZE - A - oRERHE > BRI RE - WA - R o

This lot adheres to the rigorous "Two Picks Three Stays" harvest standard by
selectively picking tea leaves from the outskirts of the Cha Huang trees region
while maintaining the Ban Zhang trees untouched. It was stored under absolute dry

condition. By implementing these protective measures to preserve the finest trees,

they have successfully produced high-quality Pu-er tea cakes.
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Lot 179

2022 5F 15289
KEZEFRTEH (HHESF) - Mizs

A Piece of 'Xin Ji Hao' Bing Dao Lao Zhai Cha Wang Di Pu-er Tea Cake

(Harvest Certification)
2022

5 - HKD 68,000 - 120,000
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BE20124E [FUAR IR - 9 E BL B HEAE A2 B - AUHZ B R AT » 20064 B SLAIBRTH5%
A RAE20084F B E BEFEA 2 RT304F S AR A2 o 20124 B 9RE H A RERF 42
AN R A A T 22 T P SRR A A e B 1L A1 800K DAL SE 558 L ] B A 7
RIS B RBE T B A 2 50k » B 2 A8 B AT © R TE - R - %
358 » MEDEHRE - FRORRIEH R o BIL A AT EHAT BT - BIA
B

This lot originates from the Yunnan Xishuangbanna Menghai Bulang Mountain
region, grown at an altitude of over 1800 meters amidst misty clouds. The tea leaves
are meticulously selected by skilled tea masters and undergo careful processing. They
are thick, robust, and possess a shiny, glossy appearance. After aging in an absolute
dry warehouse, the tea offers a rich and mellow flavor with a subtle bitterness and
a pleasant sweet aftertaste. The prices of Lao Ban Zhang tea have been consistently

rising in recent years, indicating its strong potential.
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Lot 180

2012 5F JRAERSEEIE
FESF S - B

10 Pieces of Ban Zhang Tea Cake (Year of the Dragon)
2012

fE - HKD 120,000 - 220,000
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Lot 181

R W

i
TR -

3
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a3 NN oo n EE

2008 5F EHHEAGEEIEE
BFEEEFH - 8

15 Pieces of First Batch 'Chen Sheng Hao' Ban

Zhang Tea Cake (Year of the Rat)
2008

i - HKD 300,000 - 500,000

43 1 2008 4
TR A
IR - PRFASRAR

1200845 5 LI 75 8 VLB BRUAF 28 7 B — AL A T
Fro SRR DT TRARELE » SRR I )
20084 [ K @ &% - KHIPOAEHREERETH T
73 3MAAT CL IR R EIE I o =05 FI SR BR A B AR =
REAILFEIOE - AL RE A FZIER/
A~ RIS ~ AT B LLAR AR B B TR
BiE - WL ML

This lot consists of the first batch of Lao Ban Zhang tea
from Chen Sheng Hao, produced in 2008. The tea cakes are
wrapped in handmade cotton paper, featuring rats, symbolizing

the zodiac sign for the year 2008, encircling the cakes.

e
s
i

%%#'m"@ﬂfj o s i

T AT

Lot 182
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4 2001 5F THEREES - BB
é 14 Pieces of Simplified Chinese 7542 Pu-er Tea Cake
: 2001

) i - HKD 80,000 - 120,000
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12001 4 FHE 2 75 9 — AP0 - S IR A -
R BET R - Ml R Ia 9T /KELE]
HIERHEA - BRAL204EAG FRHEDBIT/KELE] © fijfe
LR TI54209 SR G - A AR R -

This lot features simplified Chinese characters with
some incomplete packaging. After aging under dry
conditions, the tea's plum-like flavor resembles
the 1997 "Water Blue Mark" variety, making it a
worthy successor to that iconic tea. The taste retains
the strong, full-bodied characteristics of 7542 tea,

combined with a delicate, refined texture.
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Lot 183 Lot 184
& ¥4 BRI 99 WA RHUTAEZ i - SO BRI R - B & W8 1998 4E EORAE 4t 5 TR B o 4R (B  H R  E
. = = / TN SRR = E A DA RS BB I ARIE SR » 2= "= E SRRV B A EHESR R o T 0 o o G R AR B 0 1995
: : o NN - N ) N o s »
8w Seven Pieces of Lu Da Shu' Pu-er Tea Cake in Thick  (EEIHEAREBLIE » BIEIG A BEAT B SERTRL £ B 7 T P (3R¥EE) - Ha 7 5 A 55 ERNERS SO S HE + SRECRS M 2 2
n 3 3 S 7 ~ B 7 n = = JIN Al H pe T e
=) Wrapping (Red Ticket) Y - REHAR - BB —RIEE S - ESIE - & 7 2 _ _ _ ) . FREMBERER - FAHT LEEE - AEH R
/ ’k 1999 7511 3 Eight Pieces of First Batch Yiwu 'Shun Shi Qing ) S . . e
7 o . . . Hao' Puer Tea Cake B BRTORIE o EABEE I R o
E] }J—[‘- 2 o - H 1 2 O O 0 O 1 8 0 0 O O This lot is wrapped in handmade thick paper with a red — 3 1998
% 5 o ’ - ? inner ticket. hese cakes were selected by Mr. Ye Binghuai, }j:\ 6 This lot is made using Yiwu Shun Shi Xing ancient tree
& 07 0 1999 4F a tea merchant from Guangzhou, and are made from wild- é;\: & 8 : HKD 100,000 - 160,000 leaves and pressed with traditional hand-kneading, using
;ﬁ; $g§%{ growing Yiwu Zhengshan Qiaomu of over 300 years. After \}i 3 45 - 1998 4R the best practices inherited from 96 Zhen Chun Ya Hao. In
aging in dry storage, the taste balanced and long-lasting. 6 TR 4% 1995, he took the lead in establishing Yiwushun Fashionable
The packaging is in excellent condition, making it a worthy 0 AR - 5 BB R L Individual Tea House, carefully selecting the pollution-free
addition to any collection. 8 tribute spring tip raw materials, kneading and drying them,

and pressing tea cakes with stone molds.
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Lot 185

SR W

R

R |
Ug W NN

.. Hﬂm §¥§
- fenlas

97 I EIZE
(BRI R) - 2B

Seven Pieces of Early Ban Zhang Pu-er Tea Cake
1997

ifit - HKD 180,000 - 300,000

0 0 1997 4
T AA
HRME - BN

F

o
i

973 45 [ (i R B TR ) A R AR R 2 A -
WERE  BRALAY - NREE [EAREM] - %
o AT R o B SR A IRt DA R O A
il AR A B R R - R
W TSt

This lot has been stored in a dry warchouse and comes with
both inner tickets and red ribbons. This version belongs to
the early custom orders with a total quantity of only a few
dozen pieces. Due to its rarity and highly esteemed qualities,

it is highly regarded in the market.

UQ oW v gy = G\ I

1993 4E 8582 FHft - &8

Eight Pieces of 8582 Pu-er Tea Cake
1993

fifi : HKD 160,000 - 300,000

1 1993 4
TFe: A%
K : B RE

9348582 Hf— AN — A /\ - B2 PRTF - 8582
Fe 75 BERCT AL - A5 A2\ FOE L A 2 BEEC - DL
B E o HO3HMBHBIENE - BRI » KRET
Ty MO =2 R A8 H B R N — i Ak
B A S

These perfectly round tea cakes uses the 8582 formula,
primarily using grade seven and ecight sturdy leaves on the
surface, along with grades five to eight leaves. After aging
in a dry warehouse, the tea develops a distinct camphor

flavor, making it a highly sought-after choice after 88 Pu-er.
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Lot 187

ATER B 7542 FH

14 Pieces of 7542 Pu-er Tea Cake in Thick Wrapping
Circa 1980s

it - HKD 320,000 - 480,000
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This lot is wrapped in thick cotton paper, which is considered a higher
grade. It is made from Grade 4 tea leaves with a sprinkling of tender buds
on the surface. After over forty years of aging under a mildly dry storage,
the tea soup appears golden-yellow, exuding a powerful tea aroma with hints

of aged plum.
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Lot 188

ATER JBIK 8582 FH ot

Seven Pieces of 8582 Pu-er Tea Cake in Thick
Wrapping
Circa 1980s

fifit - HKD 600,000 - 880,000
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This lot is in excellent condition, with some
pieces still in their original packaging. It has
been well-persevered in natural or traditional
Hong Kong storage, resulting in a remarkable
aroma reminiscent of Yin Grade Pu-er. This
exceptional aging process has elevated it to

one of the finest products from the 1980s.
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Lot 189
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Three Pieces of Snow Mark Pu-er Tea Cake

(Small Ticket)
Circa 1970s/1980s

i - HKD 150,000 - 280,000

A3 2 1970 4K 71980 A
T A%
FEIBE « IR R

AT ANHERENFH B - NERIE S R RE
N B W A T P R A AR A 2GR T
B EEANZ o DS DR AT & 753248
SAFETT BAE - ATBRATRS - SR I+ 2 ERBYL - 5
SRR R BT - RAZTTIR o

Snow Mark Pu-er tea cake is the most delicate tea product
produced by Menghai Tea Factory. It is made from young
and tender tea leaves, with a limited production quantity. It is
renowned for its rich flavor and strong character, uses the classic
7532 formula, with tender tea leaves. After over forty years of
aging under dry storage, the tea has a strong and full-bodied

aroma, highly favored by tea enthusiasts.

A+ERA]
BHIEAK 7542 F 8

Seven Pieces of 7542 Pu-er Tea Cake in Thick Wrapping
Circa Early 1980s

i - HKD 250,000 - 380,000
0 1980 )
TFp: &%

N\ FERY RS T542F — B R - 7
HBIERNERE  HhW R 25 EE2412g
BB AESERT o BLAT LB ALY T L 5 PREL T R
AU ARASTE - DAACEZEMOR - RO E - &
ZRETE o HAERAL N SRIPAL A AR
EAEIG A LT3R ~ FENGRE o FhEARTS542 28 S i
Koo K ERRAMIEFF A BHAF B > SRR
BRI - SEEE - SR - 8RR o

This lot is well preserved in natural or mild dry storage,
with two out of seven pieces in their original packaging.
This tea is blended based on the 7542 recipe, using
fourth-grade tea leaves with tender buds and leaves

scattered on the surface.
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Lot 191
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A+FR REHK 7542 Fot

14 Pieces of 7542 Pu-er Tea Cake in Medium Thick Wrapping
Circa 1980s

i - HKD 320,000 - 480,000

7 1 1980 FAR
TR A%
TR - BRI

NHERPEARTS Q2T HME IR - /e
BIERE  RETE > DB ER > B
FRAREEE R A iR Y - FHF sl - &
RUHFE o HAELHT542 4805 S K » i+
FERL - FRAMERA - FREBMEEE > BH
RS VLRI - FRRAEIE R o

This lot comes in medium thick cotton paper, which
is considered of higher grade in the 1980s. The tea
cake has a shiny appearance with a sprinkling of tea
buds on the surface. After nearly 40 years of aging
under natural to slightly dry conditions, it possesses

a pure and enduring aroma.

Lot 192
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Seven Pieces of Pu-er Tea Cake
1992

fifi : HKD 120,000 - 200,000

0 0 1992 4
TFe: A%
K : B RE

L9275 ff (R f) — T L Fr - s2 AR - B
IRAESEAT - NEFH OB EM AR EREARAE - 92
SETRET A - i 2 88 T R Y A 75425 f - 48
=LA - AR A - TR ©

This lot is well-preserved under dry storage and packaged in
thin wrapping paper. Although inner tickets were removed
when exported to Taiwan, they are from the same production
period as the 7542 Pu-er produced by the Menghai Tea
Factory in 1988. After 30 years of aging, the tea aroma and

taste are suitable for drinking or storing.

- I IR SR 20T NP aH D -

177



| AT |

<5 980 0 34 B i 25

178

Lot 193
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Seven Pieces of Pu-er Tea Cake
Circa Mid 1990s

18 : HKD 150,000 - 250,000
A7 1990 AR

TR A

R BN G

RS ET LA EREEERE - &
RSN » REDW - BREE - HEREIEMRI - R
B RGEEAmEE - HERERAREER - X%E
& » EHBRIm R - AR = C IR o

This lot belongs to early Water Blue Mark. After aging in a
traditional Hong Kong warechouse, the brewed tea has a rich and
intense aged fragrance with a clear chestnut color, exhibiting a

delicate and long-lasting orchid-camphor aroma.

Lot 194
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Seven Pieces of Orange Mark Pu-er Tea Cake
1996

fifit : HKD 70,000 - 120,000

0 1 1996 4
TFF: 4%
KW YA

o6t HIH B (96kE i) — it R Mgz g iR
17 0 7532000 TR RE Gk A B A ED A T
ot BRFI1993- 19944257 © Moo - L » Hot
AR AR B [FEEEF] - X4 [sefarig] o
SR > SRR - ZEBUL > NIERER o

This lot is a custom order from Nantian Trading Tea
Company to Menghai Tea Factory, using the 7532 formula.
It is made from tea leaves harvested in 1993 to 1994,
featuring a significant amount of heavy golden buds. It has

been aged under either absolute dry to dry conditions.
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Lot 195
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11 Pieces of Water Blue Mark Pu-er Tea Cake
1997

& - HKD 70,000 - 120,000

0 0 1997 4
TR A%
K« TDYAR

LOTKEEEIH & » — L +—F > 2EE
19974FEET5427% i » Y HENEF R RN R - 2 HAEH
PIECAS R 2 AF - WG A8 BB [ BEEAc ] o DhAk
KL% A (BRI B A A8 IR A H SRR A o PR
FRIEZL > FE FEHLT54200 75 W e ELI B o
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This lot features the 7542 formula created by Menghai Tea
Factory director Zou Bingliang, and was considered his last
masterpiece as the "successor tea" to 88 Pu-er. With natural
aging, this tea develops a delightful combination of plum-like
fragrance and hints of camphor. The aged aroma is intense,
effectively showcasing the balanced characteristics of the 7542

blend.

Lot 196
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A Can of Old White Tea
Circa 1960s

i - HKD 80,000 - 120,000

4 1960 AR
T A%

HAR-HEREAR ML —OT - WERE
AT BRAL R R R S - ZERIRAT o BREEE
BB AR E B2 =~ DUIE - JELEF
Ao BALELES - BREELECN S - TH5EE
T AR LT o

White tea from the 1990s contains fewer buds and
more leaves and stems, which accelerates the aging
process. This lot has been aged under dry conditions.

Limited supply of aged old white tea which increases

in its value.

- I I T it YCOC M !
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Lot 197
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Two Boxes of Shou Mei Old White Tea
Circa 1980s

fifit - HKD 80,000 - 120,000

G+ 1980 AR
TR A%

AR B ARTFERSIA AT - B aRE —2F
ZPUEE - KRR LR RS E o B R
o BRK LM EERE - RAEMA - Il - #S -
B ERRIIESE o FEERFFALA - 2R Y ZE P 0 1t
Bl [—F%K - 4% BEY] 29 OREGER
WORARIA ©

The blend consists of one bud with three or four leaves, with
slightly yellow buds. The aged tea releases a medicinal fragrance
and possesses properties such as clearing lung heat, resolving
lung congestion, detoxifying the liver, and having antibacterial
effects. There is a saying, "One year turned tea, three years
turned medicine, seven years turned treasure,” highlighting the

storage and collection value of white tea.

s
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hHER BEk - BE
W# A (H10kg)

A Box of Shou Mei Old White Tea
Circa 1990s

fifit - HKD 50,000 - 80,000

R0 0 1990 AR
Th: H3

A FEREARTE - HIEO LT Mz aR
T REHL - WHAT  BCEMEER - =48
R > CEE S BEEER - B H TR ERAEED
B WATEEARMEEPEY - BRSAHREE
DR BRI EE AT % - [EEAE BT -

This lot is preserved in an absolute dry warchouse. White
tea from the 1990s contains fewer buds and more leaves and
stems, which accelerates the aging process. White tea was
primarily consumed rather than stored, leading to a limited

supply of aged white tea and a steady increase in its value.
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Lot 199
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Black Tea

TR HPRREE
DI ISR E

Six Boxes of 'Golden Sail Brand' Black Tea
Circa 1970s

i - HKD 12,000 - 20,000

B 1 1970 4EAR
The: A%
HRE - WA (BERATEE M OERAR )

Y 'hé Noir

EHEARE I DR R SR AN & BaEl

2505 + 75 A A B BB EAT A + IS + A
SR8 o ORI =+ AL HEER - BS TR 6
6 o SRS 50 -

There are six boxes of original 1970s Golden Sail brand
Yingde black tea, which marked the beginning of bagged tea

in China and used ingredients sourced over 50 years ago.

Lot 200
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12 Pieces of Liu An Tea From Ying Kee Tea House
Circa Late 1990s to Early 2000s

i - HKD 38,000 - 50,000

A0 0 1990 4R ZE 2000 K]
TR B
HWE - BEROARHE

FHRIET 15%9em

A ERRE DT RE R E 2+
KL HEEERAD o N HTERA - URR (DR A
T EL FR AR BT 188 14 (1 B T A AC e 1 PR 288 K i T g
BT  SHEH TR ©

This lot is known for its rich and mellow flavor, with
a warm and soothing effect on the spleen and stomach,
making it beneficial for health. Ying Ji Tea House, founded

in 1881, ensuring its quality is guaranteed.
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Lot 201
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A Bag of Liu Bao Tea
Circa 1970s

5 - HKD 60,000 - 80,000

HF4y 11970 SERELS

TH : B (R TE)
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Jro RaAs R AR - RRAIMERE - 4
TALYE 56 TR - &SRB - N
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WeHEE Ry B ity - SPERGAE - WL TAD ~ R
T~ PR T o

It has a dark-brown and glossy appearance with
tightly packed thin and tender strips. The tea
liquor is a deep red and bright color with a
mellow and aged aroma. This tea is known for
its unique betel nut fragrance and was recognized

as a tribute during the Qing Dynasty.

Lot 202
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10 Boxes of Liu Bao Ripe Tea

Circa Early 1980s

i - HKD 30,000 - 50,000

45 1980 AT

Thp: B (AR TE)

BE NSRRI BRAE 7N B8 A (R T 3849 7%
AT BB o WA 0 AL IR B
e S PR R R R o = A4
PAERIBAE NG - B - A
18~ PR IR - SRR - B - AR
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Liu Bao tea, aged for over 30 years, Liu Bao tea
develops a lustrous black-brown color and has a
refreshing and sweet mellow taste, with a slight
hint of medicinal fragrance. This lot has been

aged naturally.
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Lot 203
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A Bag of Yiwu Pu-er Tea
Circa 1970s

fifit : HKD 55,000 - 80,000

51970 ERES
TR 4%

HETHEREGERTERELGRERTE
HR—WILAAT - WEMTREES AKX
I EI - T BRI R B4 - SMBZ I
PR EIEREERAL - A LR IR~ KRR
B~ GtiEse - WIRIEE o [EH R - B
BHARMEER] - RN BLERTED
BRALTLA-5 - EARER o

This lot is made from Big Leaf from Yiwu, they
have a clean appearance with no impurities and a
deep brownish-red color. The brewed tea offers a
bright liquor color, a thick and mellow taste, and

a sweet aftertaste without any bitterness.

Lot 204
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Seven Pieces of 'Xia Guan' 8653 Pu-er Tea Cake
Circa 1980s

i : HKD 120,000 - 180,000

45 1 1980 AR
TR A%
PRI - T RAARE

B AFERT RS TI6s3 gt It b H - HARERTE
TR R FOR - DR8N - T RAA TR
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PR - B E o ARV - RGEIRED o N LR R
BEBRRTL - AlsTHEET

This lot is made using grade five tea leaves and has aged
naturally, offering a distinctive floral honey aroma. Due
to limited production, this tea has high potential for value

appreciation.
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Lot 205 Lot 206

D S + R B R R 3L IR=F/S A LR AL > =), LA VALENE B — A o A s EHERE AN

& % ,%1 ’E"]‘if‘h k%ﬁf}j@/} %Jrﬂiﬁjt% D!‘T ﬁlﬂ# H \%1%@ J5 Aﬂfﬂi B ¥ % £+ 1’,& %‘pr ]ﬁﬁﬂé Ji EERATL A 5 \ J# hia%ﬁ{%ﬁ 3%1%‘7
LB IS A R A B BT 95 TR RIS - 76 LB Se - JRIRE - ALEIRF SRR - AL+ B B - 1
Tf’% z =2 Two Pieces of Big Yellow Mark Pu-er Tea Cake BEE - SR AR S B R L, o DY 4E T‘:'%L = A Piece of Red Mark Pu-er Tea Cake R E 2R » KRFE O S M om e
. Circa 1970s - = T oo Circa 1950 - =
bW BAL » DU - BPE R 0 CURWER ~ BIE—4% o 1 % AT > TERRE EIEE - RIS IR o £ dl i A% s B O

™Y . Y s . iz e e S s
R i - HKD 120,000 - 200,000 _ , B 3 i - HKD 400,000 - 700,000 TR A SE - 8RB > T BRI R E
% 4 Yellow Mark Pu-er is considered the ancestors of modern @ > (8 + S RS A A AT g T [

I =VING =R N e o
5 1970 AL blended Pu-er teas. It is made by combining mature tea leaves s 5 4 1950 AL s e
. BAIEHE DS

g IE{ Lkﬁﬁ% with tender buds and undergoing steam fermentation, resulting ﬁ’ g IF?: A ) The tea cake is tightly compressed and maintains its full and

3 in a wide and slightly thick body. After aging naturally for compact shape, although the packaging is slightly incomplete

2 several decades, the tea has acquired a smooth and mellow and not original. Aged for over half a century, the taste is gentle

0 texture with a subtle sweetness. It possesses a distinct taste yet rich, with abundant layers and aftertaste. This lot used large

) that sets it apart from other teas. and robust wild tea leaves from Menghai region and vintage

compression techniques.
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Tong Xing Hao was established__in 1732 and was one of the
earliest tea houses in Yiwu. It haé grown to become a renowned
large-scale tea house with a peak production of up to 500 dan
annually. The Chinese Tea Museum holds a brick tea from

the Guangxu period with the seal inscription "Made by Xiang

Zhiqing" on the front and Manchu characters on the back.

This indicates that Xiang Zhiqing was a tribute, showcasing its

exceptional quality.
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The inner ticket reads, "Specializing in Yiwu Yibang Mansong Top
Quality White Tea Buds". These tender tea buds of top-tier quality are
selected from a region that annually produces 100 loads of tribute tea.
Mansong tea is renowned for its smooth and balanced taste with no
bitterness and a refreshing yet lingering aroma, making it one of the

finest teas among Pu-er teas.

This lot belongs to the early period and comes with an inner ticket
featuring slightly blurry red characters due to the passage of time. The
tea cake is intact and exceptionally thick, with high quality Mansong
tender golden buds. It has been stored in dry conditions for over a
hundred years, and the aroma and taste of the tea are outstanding. After

being well-preserved in a dry warchouse for over a century, the tea has

developed an excellent aroma and flavor through aging.

Lot

BE FEYE WA - B

Two Pieces of "Tong Xing Hao' Xiang Zhiqing Pu-er Tea Cake
Circa 1920s

i HKD 1,100,000 - 1,800,000
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A Piece of Pu-er Tea Cake
Circa 1960s

& - HKD 70,000 - 100,000
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ANHERERBAL - BEEFREE AR AR o

This piece of pu-er cake tea aged around the 1960s has no
outer wrapping paper and is stored in natural storage. The
whole thing is well preserved. The raw material comes from
Yunnan large-leaf tea cyanine. The ropes are thick and the
cake shape is thick. It exceeds After sixty years of natural

aging, the tea has the charm and flavor of old tea.
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Three Pieces of 'Chung Cha Brand' Simplified Chinese
Pu-er Tea Cake
Circa 1970s

i : HKD 120,000 - 180,000
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This lot featuring simplified Chinese characters printing,
is highly esteemed and considered the second-best
after Yellow Mark. The tea's unique packaging and
captivating plum camphor flavor link it to the renowned
Blue Mark Pu-er. This specific lot is exceptionally well-

preserved in a traditional Hong Kong warehouse.
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Two Pieces of Small Yellow Mark Pu-er Tea Cake
Circa 1960s/1970s

f# - HKD 260,000 - 360,000

1960 41X /1970 44X

The lot is well-preserved in a natural or mild dry warehouse
with intact packaging. The tea cakes are compact and small
in size, with a blend of thick and robust tea buds from
Menghai tea region, mixed in with some tea buds and stems.
The tea cake has aged into a deep golden color and provides

a smooth and strong taste with rich layering.
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Three Pieces of Small Yellow Mark Pu-er Tea Cake

Circa E

fi - HKD 250,000 - 400,000

A5 21970 £ f
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A i

The lot is well-preserved in a natural warehouse.
The tea cakes are compact and small in size, with
a blend of thick and robust tea buds from Menghai
tea region, mixed in with some tea buds and stems.
The tea cake has aged into a deep golden color and

provides a smooth and strong taste with rich layering.
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Lot 212
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14 Pieces of 'Guang Yun' Pu-er Tea Cake
Circa 1960s/ Early 1970s

g : HKD 50,000 - 80,000
03 0 1960/1970 LEARH]
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This lot represents a transitional period between Yin
Grade and Seven Pieces of Pu-er tea, produced in
the 1960s to 1970s. In the 1960s, Yunnan tea leaves
were pressed using a smaller iron mold in Guangdong,
resulting in a more compact shape known as "Small
Tribute Tea". This lot has been aged under natural

conditions.

Lot 213
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17 Pieces of Pu-er Tea Brick
Circa 1970s

i - HKD 300,000 - 500,000

457 1 1970 FX
Ty 3k
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This lot consists of 4 bundles of 4 bricks each and 1 extra brick.
They are wrapped in oiled paper and in excellent condition. The tea
is made from Yiwu large leaves, which are thick and robust with

coarse stems.

M s#Dh -

"

Lot 202 B

e

- 18> i

201



| AT |

S 4t INF iR St S e e 52 Bt T

202

S S |

(B o 00
() = 02

- ienEas

++ER B3FH R
79 A RE—E I

A Piece of 73 Pu-er Tea Cake and Three Pieces
of 'Jing Gu' 79 Pu-er Tea Brick
Circa 1970s

fifit - HKD 70,000 - 100,000
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TR 5 (138 ) Bk (19 G
HME - EDIEIRRE (73 ) REEAAE (719 855H)
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BB He—f e RIUACKT PR Ry RARINT54235
KRB o TORBHILZI - RESTIF - BRGRMRR
— IR TS ENEL - H2EELIE - B
HEE - #EEE -

This set of four teas are all from the 1970s. The first is
a 73 Pu-er, also known as "Small Green Mark". It is the
early 7542 series made with grade 4 tea leaves, offering a
mellow and sweet taste with a rich aftertaste. The second
type is the 79 Jinggu Brick, consisting of three pieces,
well-preserved as the last batch of tea bricks from the

Jinggu Tea Factory.
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21 Pieces of Pu-er Tea Cake
1994

fife : HKD 60,000 - 100,000

0 0 1994 4
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This lot of ripe Pu-er has a smooth and sweet taste. It was
under natural storage. After thirty years of aging, the tea
liquor exhibits a translucent reddish color, and when brewed,
it reveals the unique medicinal aroma found only in aged

Pu-er tea.
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Lot 216 Lot 217

& W 9 Kk - B BO277 RS /S + B A A B o BDEA R - S 92 FTHF (EMREEARIR ) B2 7 6 S 7 SN — A8 36+ F 5 AR B IR
_E T DAODE ST + IR o . = 17+ LIENTS2 5 80 - WATES: - EI e T
f% E E Eight Pieces of Pu-er Tea Brick . . . . . 1%% E E 14 Pieces of Pu-er Tea Cake (Some with Ticket) [FHA R S 175425 B » =% E L - KA
oo 1992 This lot is well preserved in a dry warchouse. This particular B : 1992 (B - AT o
ﬁlé /\ Y ) lot produced in 1992 is considered the best among those )E] + 2 X . .
& Mg & - HKD 60,000 - 100,000 N o Ry 4 2 i - HKD 140,000 - 200,000 o ,
9 1991 to 1993, giving a classic orchid aroma. % }* 7 4 This lot is made using the 7542 formula from the
5 1992 4 1 1 1992 4 Menghai tea factory. It is wrapped in thin paper, with
g LR £ g 7 T &3 cinnabar red color printing and a grass green "Tea"
HRRE - BN g R - T R

Chinese character in the centre. After aging naturally, the

brewed tea offers a delightful aroma and taste, making
it suitable for immediate consumption as well as further

aging transformation.
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97 KELENF B (7542 B )

Seven Pieces of Water Blue Mark Pu-er Tea Cake

(7542 Formula)
1997

if# - HKD 35,000 - 60,000

E) 1997 4
TR A%
K« TR

IO7T/KEEEN T ff (754200 09— It R - BRERE
W - BEEEE > WRE [&hEFRT ] BT
] F20ZEBAL » AARERRH o BRAE R - R
B BETR > ORISR LIEN L - g
T8 INHEHEN » ARIRIIHA B A & o

This lot comes in partially original packaging with blue
"Tea" character stamp, also an inner ticket indicating
"Product of Menghai Tea Factory". The excellent aging
performance under natural storage and the use of 7542
formula, have made it the successor to the 88 Pu-er with

great potential.
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GENERAL SALES TERMS AND CONDITIONS

The following agreement applies to all auctions held by L&H
Auction Co., Ltd. (hereinafter refer to as “L&H Auction” ). L&H
Auction, the consignors, and buyers are legally bounded by this
agreement. In case of any dispute, the content will be subject to
the Chinese version.

. BUYER'S PREMIUM AND PAYMENT

In addition to the hammer price, the buyer agrees to pay L&H
Auction a buyer's premium and any applicable taxes and
payments.

i) Buyer's Premium

The bidder who has made a successful bid shall become the
buyer of the lot. The buyer shall pay a commission to our
company, calculated as follows:

In the hammer price of each lot, for the portion at
HK$1,000,000 or below, the commission for such a portion is
calculated at 19% of such portion; for the portion above
HK$1,000,000 to HK$3,000,000, the commission for such a



portion is calculated at 17% of such portion; for the portion
in excess of HK$3,000,000, the commission for such a
portion is calculated at 15% of such portion. The buyer shall
also pay L&H Auction the various buyer charges and
accepts that L&H Auction may charge the consignor a
commission and any applicable charges in accordance with
the terms and conditions of the auction consignment agree-
ment.

i) Buyer's premium Discount

2% of the buyer's premium can be deducted if any outstanding
payment(s) is settled within 7 days after the auction in the form
of cash, cheque, bank transfer or bank wire transfer.

iii) Payment Methods

Buyers are required to settle all payment(s) within 15 days after
the auction. L&H Auction accepts cash, cheque, credit card
(Visa, Master, UnionPay), bank transfer and bank wire transfer.
If a buyer pays by credit card 7 days from the day of the
auction, an additional interests equivalent to 2% of the total
amount of the invoice has to be paid.

. THE CATALOGUE AND COLOUR OF AUCTION LOT

All auction lots are sold in their current conditions and cannot be
refunded, nor exchanged. All lots are sold at the knock-down of
the auctioneer's hammer.The text descriptions, valuations and
pictures in the catalogue of the lots, as well as video products
and publicity materials in other formats are for reference only,
and do not represent guarantee by L&H Auction on the authentic-
ity, value, colour, quality and flaw(if any) etc. of the lots. L&H
Auction assumes no responsibility toward any inaccuracies or
omissions in the above descriptions and reviews L&H Auction
can revise before the auction. L&H Auction recommends that
potential buyers should come forward to appraise the lots in
person to make one's own judgment and to understand the
conditions of the lots.

Should errors in tone, colour, fineness, shape etc. exist between
the actual lot and its images and other formats of illustration,
video products and publicity materials due to such cases as
printing or photographic technics etc., the actual item shall
prevail. L&H Auction assumes no responsibility for the bidder's
decision to bid basing on the above colour grading description.

. ESTIMATE

All prices in the auction catalogue are displayed in Hong Kong
dollars ( “$” ). Our estimate does not refer to the market value
or final price of the said lot. Lot estimate is intended for
reference only and L&H Auction reserves the right to adjust the
estimate prior to the auction.

. PREVIEW

L&H Auction shall hold a public exhibition of its auction lots
prior to the auction. L&H Auction advises buyers to inspect the
lots to understand their conditions by visiting the presale
exhibition in person. Buyers are responsible for their act of
bidding for the lots, and should not rely on the description in
the catalogue and the illustration in such other formats as video
products and publicity materials in decision-making. The buyer
expressly accepts in full the current conditions of the lot once a
decision to bid is made, and cancellation of contract is not
allowed after a successful bid, and complaints relevant to the
transacted item are not accepted.

. WITHDRAWAL OF AN AUCTION LOT

L&H Auction has the right to withdraw any auction lot prior to
the auction.

6.

10.

11.

BIDDING, REFUSAL, AND RESERVE PRICE

Upon a successful bid, the bidder becomes the buyer of the
lot. L&H Auction and the auctioneer can reject any bid deemed
too low and withdraw the lot. The hammer price does not
include the buyer's premium and other surcharges. Payment
details can be found in article 1 and 11 of this agreement.

Each lot has a reserve price. During the bidding process, the
auctioneer can reject any bid below the reserve price.

. BIDDING BY FAX, PHONE, OR EMAIL

Bidders can entrust L&H Auction to place a bid. Bidders must
submit their absentee bid forms and related documents by
email, fax, orin person 48 hours prior to the start of the auction.
Catalogues, application forms, absentee bid forms, and other
documents required can be downloaded from the official
website: www.lhauction.com.hk/en/buy.

All bids will be executed at the lowest possible price in accor-
dance with the auction terms and bidders' bids. Please note
that for the benefit of the buyer, all bidders are requested to
return the absentee bid forms as early as possible. If two or
more bidders offer the same price for an identical lot, L&H
Auction will process it on a first come, first served basis.
Telephone bidders will receive a call from L&H Auction before
the auction begins, but the company cannot guarantee that all
calls will be connected successfully. Telephone bidders shall
bear the risk.

L&H Auction will not be held responsible for any failure to
provide the required information in a timely manner or any
negligence caused by the negligence of the bidder during the
bidding process.

. ONLINE BIDDING

Bidder can participate in the bidding through “L&H Online
Auction” platform. Should bidders wish to participate in L&H
online auction, they must complete online registration at least
3 working days prior to the day of the auction and be
approved by L&H Auction, and the bidders must settle the
deposit payment at least 2 working days prior to the day of the
auction before any online bidding can be placed. For online
bidding registration and other related matters, please review
Online Bidding Rules at www.lhauction.com.hk/en/buy.

. SUCCESSFUL BID

The hammer price signifies the highest bidding price administered
via the auctioneer, which implies that the bidder has successfully
placed a bid for an auction lot and has become the buyer, thereby
indicating that both the buyer and the seller have entered into an
auction contractual agreement.

OWNERSHIP AND RISK

Buyers are required to settle the hammer price and the buyer's
premium in full. Upon confirmation from L&H Auction that a
payment has been accepted, the buyer acquires the ownership
of the auction lot. At the same time, the risk of the subject lot will
also be transferred to the buyer.

PAYMENT AND TERMS OF COMPENSATION

All payments shall be settled in full within 15 days from the auction.
Payment of the hammer price, buyer's premium and any appropri-
ate tax items and funds for the lot shall be made in Hong Kong
Dollars by any of the following payment methods:

12.

i) Bank wire transfer

ii) Bank transfer

Bank Name : Hongkong and Shanghai Banking Corporation Limited
Bank Address : 1 Queen's Road Central, Central, Hong Kong
Remittance Code : HSBCHKHHHKH

Beneficiary : L&H Auction Co., Ltd.

Bank number : 004

Bank account number : 053-422283-838

iii) Cheque

iv) Credit Card

L&H Auction accepts credit card payment by VISA, MASTER-
CARD or UnionPay. Buyer who effects payment after 7 days from
the auction date shall have to pay an additional interests equiva-
lent to 2% of the total amount of the invoice. The buyer should notify
the relevant credit card company prior to the auction to minimize
any delay arising from authorization issues at the time of payment.
v) Cash

L&H Auction does not accept cash payments exceeding
HK$100,000 (or in equivalent currency).

For payment settled by cheque, bank transfer or bank wire
transfer, confirmation of receipt of funds has to be given by L&H
Auction before collection of the auction lots(s).

In case the buyer fails to settle payment of the relevant funds
within 30 days, L&H Auction has the right to collect from the
buyer an annual interest at 18% of the relevant funds due, and
to take one or more of the following remedial measures with no
violation of the law:

A) To bring legal action against the buyer, claim compensa-
tion for breach of contract including litigation fees and legal
expenses, as well as loss of interest arising from the buyer's
delay or refusal to effect payment.

B) To withdraw the right to sell of the lot, or to resell it to other
buyers, however, the buyer would still need to pay the buyer's
premium.

C) To put the item up for re-auction or private sale, and to
bring legal action to claim compensation for the various
payment balance as follows:

- the full payment, litigation fees and legal expenses owed by
the buyer.

- the net proceeds from the resale after all fees are settled,
and the surplus (if any) to be paid to the owner.

D) The lot(s) is/are to be kept until the buyer pays the full
amount (including buyer's premium, all direct and indirect
storage fees, and interests) before delivering the lot to the
buyer.

E) To retain all lots of the buyer.

TRANSPORTATION AND COLLECTION

The buyer can collect the lot(s) at the address designated by
L&H Auction after settlement of all payments. L&H Auction can
also arrange delivery service for the buyer for address in Hong
Kong. L&H Auction assumes no responsibility for such issues
and risks arising from customs clearance, damage and/or loss
during the transportation process. If buyers request L&H
Auction to arrange delivery services for address(es) outside of
Hong Kong, L&H Auction would purchase full insurance in the
name of the buyer for the lot put to delivery, while the insurance
premium, transportation fees & packaging fees during the
transportation process and export & import taxes etc. shall be
paid by the buyer. The buyer should obtain for himself any
relevant permit for the import/export of the relevant lot, endan-
gered species or other aspects. Failure or delay in obtaining
such permit would not be accepted reasons for the buyer's
cancellation of purchase or delay in payment. L&H Auction
assumes no responsibility arising from failure to complete or
submit the required import/export manifests, lists or other
documents. The buyer may request L&H Auction to apply for
export license on his behalf; L&H Auction has to right to levy
charges for this service. L&H Auction does not guarantee the
issuance of export license. L&H Auction and the seller have not
made any declaration or guarantee whatsoever on whether the
lot is subject to import/export restriction and/or embargo.
Collection Address: Room 1508-10, 15/F, Windsor House, 311

13.

14.

Gloucester Road, Causeway Bay (Causeway Bay Station Exit E)
Office Hours: Monday to Friday (10:00 a.m. to 6:00 p.m.);
Saturday, Sunday, and Public Holiday (Reservation required)
Phone: 852 3168-2192

LIMITED LIABILITY

i) Under no circumstances will L&H Auction and/or the consignor's
liability exceed the actual purchase price of the lot(s).

i) L&H Auction acts purely on behalf of the consignor. L&H Auction
will sell the lot(s) at auction at the highest price offered by the
buyer, and L&H Auction will not offer any bidding opinions to the
buyer. If the consignor and/or the buyer defaults, L&H Auction will
not be held responsible.

i) L&H Auction will not be held responsible for any omissions and/or
errors in the auction catalogue or any information used from the
catalogue by third parties thereafter. In addition, L&H Auction
must be notified in writing for obtaining permission to use or
change the content of the catalogue.

iv) Written, telephone and internet bids are offered as an additional
service for no extra charge, at the Bidder's risk and shall be
undertaken with reasonable care subject to L&H auction's other
commitments at the time of the auction; L&H auction's therefore
cannot accept liability for failure to place such bids save where
such failure in unreasonable. Telephone and intermet bids may
be recorded. Online bids are made subject to the Conditions of
Business for Live Online Bidding available on the L&H website or
upon request. The Conditions for Live Online Bidding apply in
relation to online bids, in addition to these Conditions of Business.

ADDITIONAL TERMS

Bidders in this auction are aware of and agree to the follow-

ing terms:

i) L&H Auction reserves the right to change the Bidder's Notice
and General Sales Terms and Conditions, either verbally or in
writing, during or before the start of the auction.

i) The transaction and related content from the Bidder's
Notice and the General Sales Terms and Conditions are
interpreted and governed by the laws of the Hong Kong
Special Administrative Region.

ANNOTATION

Auction:

The auction to be held at Room 1508-10, 15/F, Windsor House,
311 Gloucester Road, Causeway Bay, Hong Kong, on 26 May
2024.

Auction lot:

All goods consigned to L&H Auction and auctioned at the
auction. Each lot can be a stand-alone item or a combination of
2 or more items.

Reserve Price:

An undisclosed minimum price set by L&H Auction and the
consignor for each lot.

Hammer Price:

The price at which the auctioneer decides to sell the auction lot
to the buyer, by the fall of the hammer.

Buyer's Premium:

The premium payable by the buyer on the hammer price at the
rates set out in the General Sales Terms and Conditions.
Bidder:

Any party considering, making, or attempting to make a bid, by
whatever means, including buyers.

Consignor:

The owner or the representative of the owner of a lot offered at
the auction, or the company or trustee to administer the said lot.
Buyer:

Any organization, individual, or company purchasing an auction
lot(s) at hammer price and including buyer's premium.
Auctioneer:

Any person who represents L&H Auction in the auctioning of
a lot(s).
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