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L&H AUCTION | Global Professional Auction Platform for Vintage Pu'er Tea

Deeply rooted in Hong Kong since 2013, L&H Auction
strives to offer highly sought-after collectables for
diversified collectors in the Greater China region under
the philosophy of “Greatness Consists in Refinement”. Our
mission is to make each and every auction of ours a
golden opportunity for our valued collectors to acquire

only the finest and rarest treasures in the market.

L&H Auction pioneered the auction of Vintage Pu-er
and Premium Tea and has since set new records in
the industry. In Spring Auction 2019, L&H achieved a
record price of HK$1 million for a 1950s Red Mark
Pu-er Tea Cake. Shortly after, in Autumn Auction
2021, L&H set a milestone with a record price of

HK$13.8 million for a stack of Red mark Song
PingHaoPu-erTeaCake. MrHenryChau, President
of L&H Auction, is considered by Forbes China
as — the first man in China to auction 1 million
worth of Vintage Pu-er Tea Cake.

Our specialised team is highly trained with
market insights to give the most suitable consul-
tation. We also pride ourselves in our scientific
valuation process, modern storage space and
personalised valuation service to have our vast
collectors’best interests in mind. L&H invites you
to consign with us through instant online or
in-person appointments throughout the year.
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Kindly leave us your name and contact informa-
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SCAN QR specialists will be in touch with you soon.
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Vintage Pu-er Tea and Premium Tea Auction
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L&H Online Auction Platform

+ Corresponding onling bidding link will be available at a later stage

* Bidder must complete onling registration at least 3 working days prior, also settle
the depaosit payment and upload payment proof at least 2 working days prior

+ For enquiries, please contact us through email (auction@ih-hk.com) or phone
+852 3168 2192 | +852 9699 7687 | +86 158 4858 118

IMPORTANT NOTICE: The schedule may be subject to change
under certain circumstances.
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WP H M Notice to Bidders

PR TREEBLZNEE - RERETRIENZEER - SRERRETATREXXY -
Welcome to L&H Auction. In order to facilitate the registration process, please provide the following documents for registration.

{8 AZEF Private Clients
. MR A 2 B DEBAXE (#ER - ERFH7) Passport / Identity Card
. = {8 AR Z{EUFEFA Residential Proof within last 3 months

AT)EE Corporate Clients
. NEIRIEASZ AN BA 2 51 7R3 Photo ID of the person representing the Corporation
. R/ FER 1D Passport / National Identity Card

. BEREZRLE Letter of authorization to buy on behalf of the Corporation
. AREMEERRE / B ERCF Certificate of incorporation / Business registration

ZEEERIR - EEERFTHRIR / 4 L3RR Telephone Bids / Written Bids / Internet Bids

. BIRERSELFEHES - M TERERFLEAAREBEALR - AIRAEEEAZTARANBRRAEBEDR - RRARBERELE
X DR - BIREVAENE RN 48 AR ER - AR ERRIREEE LB - RE—KHR  ARHESAREY
ABBEHRE - @ LRALHN  SAREEBRSLEMERM MRS - ElRBBREASE  MZSRESELZHENHEREMEGE
ZIRTET - E - BRERRR2REMRESIE - CRBEBARREEHZBRRAREEE -

Bidders shall attend the auction in person. If bidders or their agent cannot attend in person, they can appoint L&H Auction in
writing to bid on their behalf. L&H Auction has the discretion to accept or decline the above appointment. Bidders must submit their
absentee bid forms and related documents by email, fax, or in person 48 hours prior to the start of the auction. L&H Auction will send
confirmation to bidders via email upon received of the bid form. Please note that the execution of online bids, written and telephone bids
are offered as an additional service for no extra charge, and at the bidder's risk. It is undertaken subject to L&H's other commitments at
the time of the auction. L&H's therefore cannot accept liability for failure to place such bids, whether through negligence or otherwise.

. BB BB RHERN [RERPHA] FE20EN - EERZINTENEREIBEETE - BRHEERIRATH=EIEXATK
BRI P R MIER T A RENEL - RN IHERBITHMETERBI TR ARE © - 77 AETHE L5 - BREE RS R EMAE
BIZEE - A1 2 www.lhauction.com. hk/tc/buy EZEHE (48 LR AN] -

Bidder can participate in the bidding through “L&H Online Auction” platform . Should bidders wish to participate in L&H
online auction, they must complete online registration at least 3 working days prior to the day of the auction and be approved by L&H
Auction, and the bidders must settle the deposit payment at least 2 working days prior to the day of the auction before any online
bidding can be placed. For online bidding registration and other related matters, please review L&H Auction "Online Bidding Rules" at
www.lhauction.com.hk/en/buy.

SHR{AL{EE Buyer's Premium Discount

EXNHERERE 7 RAANES - ¥RIHTHIERRTEEAMTHENGRE - WS 2 % ERMEEIMEEE - (HEBE2HESRRN
—PRREHE AR KRR )

2% of the buyer's premium can be deducted if any outstanding payment(s) is settled within 7 days after the auction in the form of cash,
cheque, bank transfer or bank wire transfer. (For further details, please refer to GENERAL SALES TERMS AND CONDITIONS).

FFA X Payment methods

BERAENHESEN 15 RAZBHAMNMEMARE - L2MEEZUR S - B - 58K (VISA» MASTER * $REE R ) » RITEIRKIRITERE
EiR - EERNAEGERER 7 REFTMER RN - BIEREIN N BERBEEN 2% 1EFS - BEUXE - SRITEIRSGRITEER XA -
B RMEERRIARRE T AIRE

Buyers are required to settle all payment(s) within 15 days of post-auction. L&H Auction accepts cash, cheque, credit card (Visa, Master,
Union Pay), bank transfer or bank wire transfer. If the buyer paid by credit card after 7 days from the day of the auction, an additional interests
equivalent to 2% of the total amount of the invoice has to be paid. If a payment is settled by cheque, bank transfer or bank wire transfer, the
buyer is required to wait for a confirmation by L&H Auction until full payment is received, before the auction lot(s) can be collected.

B

B X{A2EZ Buyer's Premium Rates

BEXAS AEREIREHADEFTE o The buyer’s premium is calculated on the basis of the hammer price with tiered pricing.

BHAmEEEERME LR RE Me L ELCERERDLAE
Portion of Hammer Price Subject to Applicable Commission Rate Applicable Premium Rate as % of Hammer Price

SEBEEHE HKD 100 BRIA T 285 19%
The part of hammer price HKD1,000,000 or below 0

YEREEHR 8 HKD 100 & 300 &2 3%

0,
The part of hammer price between HKD 1,000,000 — HKD3,000,000 7%
SEBRE R HKD 300 &2 35 15%

The part of hammer price above HKD3,000,000

BRMREAEREN YRABNIFERREERM S RAEMER 2 HIERLRIE -
In addition to the hammer price, the buyer agrees to pay L&H Auction a buyer's premium and any applicable taxes and payments.

LA FEHE(H 320 B A0

g (%) 19% 17% 15%
EREE (B) 1008 3008 3208
UiEaaE DEE (E100 &8f0) x 19% = 19 & ; (31100 & - 300 &%) x 17% =34 & ; (8300 BULEHD) x16% =3 &
b 198 + 348 + 38 =562

BRE 3208 (C5EE) + 568 (id) = 376 %

&% #E Pick up arrangement
BRAIRHEAREIEEZHERRAFNRLIE -
Buyers can arrange payment and pick up at L&H Auction Co., Ltd after the auction.

itk Address:

IMBELETITE I HEER 151 1508-10 = (MBEW E LR

Room 1508-10, 15/F, Windsor House, 311 Gloucester Road,

Causeway Bay (Causeway Bay Station Exit E)

HY &P Business Hour:

EH—ZF (FL£10:.00 28+ 6:00) ; 287~ - BRARRBRE (HHEEL )
Mon - Fri (10:00 a.m. to 6:00 p.m.) ; Sat - Sun and Public Holiday (Reservation required)
E;E Telephone:

852 3168-2192 | 8529699 7687 (&) +86 158 1858 1118 (HE)
Y& HARR Pick Up Period:

26/11/2023 (Sun) - 11/12/2023 (Mon)

SERENERHE ML TR E X4 Please provide the following documents for pick up:
1. 315588 Pick up in person

* H/REEZE 7 IEAN Original copy of Invoice

* B{n#5 / #HR Identification document

* QNASRYTEIE - ZAIRMEIEFRE If payment by bank wire transfer, please provide remittance advice

2. &5EASEHY Pick up by authorized person

* /KRB 2 IEAN Original copy of Invoice

* AT D | #R Identification document of authorized person

* ILASRITEE - ZAIREEFNE If payment by bank wire transfer, please provide remittance advice

*EitE (WERBERNE  BRINE/ ER  EXALE  ZXASHE  ERLRERER)
Authorization Letter (Include buyer's name, buyer's identification document, buyer's signature,
authorized person's name and identification document)

* REISR TAE /A $280 7T
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FESHAEHmRAE  F2REARRSEY -

Please refer to the actual items on site for the conditions of all the lots at the auction.

W R A Pu-er Tea Storage Conditions
o MRMIHE | NHREBARBIENBA - RIKSHHE MEEIK -

Avoid exposure to strong light: The light is very harmful to the tea. Exposure to the light may cause
the sour taste of tea.

o PBFMRIK @ ETHAZIRA HWME T EKRE) - PTANED IEEREA @ BEETMERIK o #
R - RESEAMBIRKY R —RIFF - TAIBIIKKAR BB TERE{LKRIN &
ARKPEMEDMELRRNER  EETMEES -

Prevent odor tampering: It is extremely easy for pu-er tea to absorb other peculiar smells. Please
avoid storing with alcohol, finishing materials and other items with strong smell. There must be no other
liquid infiltrated into the tea leaves. The negative effects include the too quick transformation of tea
leaves and fermentation of the tea leaves by the other bacteria, resulting in poor tea quality.

o BERREZES REHENKE  FHURAME 26~30 LERAEH - BEHE @ BE
TRIFAE 60%~80% Z B MMNEENFRIEL -

Constant temperature and humidity: Please keep the average temperature between 26-30 degrees.
In terms of humidity, please remain the humidity between 60%-80%, which is good for the storage and
transformation of tea leaves.

o WERER AMTERELEER EUABRNREFHRE [EE—XmEW - £8

Dry environment and ventilation: The tea should be placed in a ventilated place and stored at the
natural temperature. Try to store the tea of a single type in one place, and separate the storage of raw

and fermented tea cakes.

W HRAIBlN S The Appearance Change of Pu-er Tea

o REHE: @ LEALBEmANBENEL EARENE(IER  RESEBREERER
BEEES -
Tea Leaf Color: Pu-er tea will turn brown or even darker after the natural catalytic effect of aging
and slow transformation.
o @MU WERAKLFFME  BEMANEEBEARRARD (#R) BEBHER @ TR
SMBERZRARR [1Ta ] RA - BB ERE  MHEEEROmERFRERENTE -
Natural traces of insect bites: After storage of years, the cotton wrapping of pu-er tea will have
the natural damages by worms, which is very normal. The bamboo shells and the wrapping paper are
invaded by bamboo worms, which do not eat the tea leaves. Thus, it does not affect the quality of tea

leaves.

PEHRHK S MEEIE The Selection of Tea Wares for Pu-er Tea Drinking

o AREMULBAERUzERAE  AMUNBENRRE - UHEEERSSEER
K - BEERXRFEROFTRELIK -

The lids and teacups should be the porcelain fired at a high temperature. The recommended color
for the porcelain is white, so that it will be convenient to observe the color of the brewed tea and the tea
leaves inside.

o EWETWE/ - BHE - TEHINEEMEM  AIUARUEHIEERBRHK c KR TAEFRI
MERMN  ABRRNEE - RAMGEANEDRSE - NEH F—BRAERE  RK
FMR - BERFRENE RGBS - SO ERERRXSHMNERHIE -

With a small mouth and tight lid, the inner wall of the Yixing teapot is coarse, which can effectively
prevent the early dissipation of the tea fragrance. Yixing teapots have the feature of good air
permeability, bringing out the flavor of the tea. The long-term use of Yixing teapots, there will be thicker

‘tearust” on the inner walls. Therefore, the brewed tea would be more mellow and fragrant.
o 100ml/KAE 7 A4S - 8 RARAE - HMEKRERREE 100 BXE -
Please brew 7 grams of raw tea or 8 grams of fermented tea with 100 ml water. The boiled water for

making tea should be 100 degrees Celsius.
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L&H Auction Has Pioneered the Definitions of Pu—er Tea Storage
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Generally speaking, pu-—er tea should be stored at the
moderate temperature and humidity. The storage place
should also be well ventilated and odorless. During the
long—term storage, pu—er tea is naturally fermented and
mellowed. This process has kept the original quality of pu—
er tea, and added its value. The color of the brewed tea
will gradually change from light greenish yellow, to golden
yellow and then to chestnut red. The brewed tea leaves
will be transformed from chestnut yellow to dark chestnut
brown. As for the overall shape of tea leaves, they are tight
and strong with the lustrous tea appearance.

Appearance: The pu—er tea preserved in the dry storage is brightly
colored. The surface of its tea cakes is flat and lustrous.

Fragrance: The pu-er tea preserved in the dry storage has the nice
aging fragrance of tea leaves.

Color of the Brewed Tea: The color of brewed pu—er tea can be
greenish chestnut color to dark chestnut color. The brewed tea still
has a bitter and astringent taste with the translucent color.

Brewed Tea Leaves: The brewed pu-er tea leaves kept in the
dry storage is yellow chestnut color to dark chestnut brown. The
texture is soft and bouncy.

Tea Cakes: The outer tea cakes edges from the dry storage are
looser due to moisture. However, the texture of the tea cakes gets
harder to the center due to moisture and pressure.

fm O
vy =
Absolutely Dry Storage

EERERIEHEBET  IERNRE
30-50% AAMBET -

Stored in air-tight—sealed environment, or

humidity level at around 30-50%.

S |
ElIE&ES) - RIBIEHF LR > AL -
RUERERRL . RRSE
Features: The tea cake surface is
lustrous. The brewed tea can be
greenish yellow or golden. The sweet

flavor is strong with a touch of
bitterness. Extremely fragrant.

LA

Dry Storage

RERGENRE DR 55% 2IRIE » BE4A L
RBEESNBEENRELN 70% FIRIZEFK
Stored in an environment with humidity
less than 55%, and basically have not

stored in an environment with humidity
higher than 70%.

- BREURAD - BIHIR
HEEEBMN
Features: The fragrance is relatively
strong. The brewed tea has a sweet

aftertaste and the translucent golden
color.

REz 82

Mild Dry Storage

—MREBEFIRE DI 60% U 2RI » B
ERIEEREESN 60%
Generally stored in an environment with
humidity less than 60%, however, it has

also been stored at humidity level 60% or
higher for a certain short period of time.

4 BRALE  @HR  OREE. 5
BEEBH

Features: The fragrance is enjoyable. It
has the sweet and mellow aftertaste.

BAE

Natural Storage

—MRIEFIORE REATE 40-65% ZIRIE

Stored in an environment with humidity
level between 40-65%.

Bt SRAURRE > RERENL > BA
RBHERBEETNERRR - BRDHA
Features: The brewed tea has the
bright and red color. The tea leaves

after brewing are bouncy. The
fragrance is multi-layered for its aging.

BREEE

Traditional Hong Kong
Storage

R HEREE 60% ML - FiOF
70% A H

Stored in an environment with humidity
level above 60%, maintaining average
humidity level around 70%.

Bt BERA - RAES BB
BREEE - BRI > BREE

Features: The color of the brewed tea
is chestnut red. It has the aged flavor
with a mellow and soft taste.

% DL B R SIS - JZHEIRAR 10 EIU EROETERR

The above—mentioned conditions of stored pu—er tea refer to the ones that have aged for more than 10 years.
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Absolutely dry Storage

A

Dry Storage

ARG BRHARAET » A
% 30-50% ABHHRT o
Stored in air-tight-sealed environment,

or humidity level at around 30-50%.

CALIEA ) DU 7 2GR A5 R Y
AR -

P R TSR  EFRMAR
[FlH %S KB O AR
H o FMBIEED ARETE

R E P I 55% LT - B4 L
TR HMEETE B A 70% WYL o

Stored in an environment with humidity
less than 55%, and basically have not
stored in an environment with humidity

higher than 70%.

T8 A RBCGEAEH AT R
R U B S R R 0 B
BRBALBE - R T B H R AR L
PEFRE kAL BELE Bk R o

R - R - [ S EATHIK

TR%A

Mild dry Storage

B A
Natural storage

R A

Traditional Hong Kong Storage

—J AN I 0 60% KL T 2 3
3 Bery T L @ A 60% o

Generally stored in an environment with
humidity less than 60%, however, it has
also been stored at humidity level 60% or

higher for a certain short period of time.

B FRMIE « FIHER . 0RE R
B EAF K

— IR BRI 40-65% ZHEH o
Stored in an environment with humidity

level between 40-65%.

CE A AR R BLA TR RMA AR - UL
TARN Ty Rk B i A R
X BRAFIFHRIEERE L3 A B
SRR TOE - A —4R T 20 RA%
BAY > A ARG BAL A RS o

HEME  EATRTE B RRAWME A%
RHERRERE S BIBRR TR o

Frs B G 8 % 60% VL L » T i fh
70% KA o

Stored in an environment with humidity
level above 60%, maintaining average

humidity level around 70%.

TR A REEE IR KRB
AW N TN A TR HCEE 4T M T 9
AL o

AR B BMRE > HER
BREN o BBk FREE o
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T E o [E R R E T R AR B AT RS - RAKAEE
ETEALR - 2 AR A -

This lot belongs to the first batch of pu-er tea marked with the
"Dayi" trademark and features a unique rose-purple outer packaging.
The use of 7542 formula makes it a popular product in the market.
After years of aging under absolute dry storage, the taste is strong

and rich, making it highly sought after in the market.

Lot 101

96 HREAH - MiF B

Seven Pieces of Purple 'Dayi' Pu-er Tea Cake
1996

i : HKD 350,000 - 600,000
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T R o

88 Pu-er Tea Cake is the pioneering product of dry storage, setting
a new standard for the Pu-er market. After years of aging in an
absolute dry warehouse, the brewed tea has a strong flavour and a
wild fragrance of plum and camphor, making it a legendary product

with a dazzling future.

Lot 102

ATFERK 88 FHHF - dim g

Seven Pieces of 88 Pu-er Tea Cake
Circa Late 1980s

i - HKD 680,000 - 1,200,000
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7 1985 SR RUBEIE R GT R - REER - WUEER -
Ty NAD TSR SRR T - 2 80 A EE - roffa sk
A BEWRIEE - BALEATESREIACK -

The lot is in perfect condition under absolute dry storage. After
years of mellowing, the strong tea leaves used have developed a
long-lasting aftertaste with multiple layers, comparable to that of

Yin Grade Pu-er, making it an excellent choice for mid-term teas.

Lot 103

AHER
AR 8582 FHF - W B

Seven Pieces of 8582 Pu-er Tea Cake in Thin Wrapping
Circa 1980s

& - HKD 600,000 - 1,000,000
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Lot 104

97 KELENF S - iF2 8

Seven Pieces of Water Blue Mark Pu-er Tea Cake
1997

ifE - HKD 280,000 - 500,000
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AESE » BRI T AR A I8 B i S - W
LRI R H 2 A Gy 88 BRI o

This lot comes with blue "Tea" character stamp, and is preserved in
an absolute dry warchouse under excellent conditon. Their excellent
aging performance and unique taste of plum flavor have made it the

successor to the 88 Pu-er with great potential.
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WAL R
SRR dn HL R R

It 95/96 4. 8582 FHf#f » Wifg MR A E /BB R
AR EHE - W B SR =2 GO REE - Bf g5
T © 95/96 8582 Jh (B LM VR I - 1995 SR PR L
Rt F B E R HI A FE © 95/96 8582 Ay iR is—
HELURIE A AT - A ELRR R I S R o BRAKAT 30 4F
HRRKBUER » M1 E o BREWRER » VR -

This lot consists of two tubes containing fourteen pieces of tea
cakes. They have been stored in a dry or absolute dry warehouse
under intact packaging. This lot represents the last batch of Menghai
Tea Factory products, bearing a special historical significance. After
nearly 30 years of aging, it has developed a strong and vibrant taste

with a rich aroma.

Lot 105

95/96
8582 HHF - M B/ B

14 Pieces of 8582 Pu-er Tea Cake
1995/1996

i - HKD 400,000 - 680,000
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NHERSHEAR 7542 FH—HLh - Mg/ Eaaf fREE &
FIVURE AT - DUEHEA T 21l - SOBCFIENOm - BRSO E » H /54K 7542
IR R RO e o PRI AT 40 ERUL - FRALFA

T - B okl R SEEE - GRS - RIS

This lot is one of the most representative tea products produced by the Menghai
Tea Factory in the 1980s. The tea cakes are in perfect condition, having been
preserved in dry or absolute storage. After nearly 40 years of aging, it possesses a

pure and enduring aroma, with hints of aged plum character.

Lot

e — w

A-HEREH
[P 7542 FHt - MR R

Seven Pieces of 7542 Pu-er Tea Cake in Thick Wrapping
Circa Mid 1980s -

5 - HKD 400,000 - 700,000
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e—fR-C R S AR b 8582 T 8F - B ff - BESRESEE - SR
T\ BREPIE - SMEEE - SHREERIDN - 713 EIE R
O e [P RE AR | Ak CREEDIZ AAR - 2 HHE N GR H CRE EY
HERE - BVMHAME ° 1985 FENER AT EZLAGTH - B—ftiTH
e dh BB AR R A R TR b 8582 H B BI B R BRSNS o &
BHEBRAL - W AR - flisiaE o

This lot comes in original packaging in good condition, The bamboo shell is adorned
with a green circular sticker labeled "China Commodity Inspection”,.indicating that
it has undergone strict commercial inspection and appraisal. After several decades of
aging under dry storage, it has developed a tea flavor reminiscent of Yin Grade teas

and has gained significant popularity in the market.

Lot

A+ER .
AR 8582 FHf - e

Seven Pieces of 8582 Pu-er Tea Cake in Thick Wrapping
Circa 1980s

i - HKD 600,000 - 900,000
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A+FRK
- WE R

14 Pieces of Pu-er Tea Cake
Circa Late 1980s

i : HKD 120,000 - 180,000

A7 1980 FEARA
TR X
e T AR

10 L SR AR 8653 I EHLHE - LAMIRZ B o It
HLNAAZRE Lt - AR L - KRGS - E
R 2y

This set has been well preserved in an absolute dry
warchouse. It comes without packaging and is also know
as 8653. After nearly thirty years of aging, it offers a rich
layering of flavors, making it an excellent choice for mid-

aged teas.

%8

# +
B K

RNHER RS - 8

Seven Pieces of 'Kunming' Pu-er Tea Cake
Circa 1960s

i : HKD 480,000 - 800,000

3 1 1960 EAR
TR %R
AR - R IAZRIE

LRIANHERBER#EY - ZaRE - —EmHES
A BRE - WL AREE - B R o Bk
RO SR - IR - Bus 8 TR 2
R MR -

This lot is preserved in a dry warchouse, unlike the remaining
Kunming Pu-er which are stored in a natural or traditional
warehouse, making this lot an absolute rare find. The blend
resembles that of Blue Mark, and has developed a full-
bodied and mellow flavor after aging, representing a renowned
product of Kunming Tea Factory. With approximately sixty
years of aging, the tea has reached its optimal drinking stage.
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FEECIR (LT ORI

LHERI/NERFT AL e/ BRAEME - 8
SR MBI IR /) o BEBLEREL - BT R R AL
o A BRI E PEA R O b A s o
RAETEATE - BAERE IR B o AE i m
ASAMNGR o ZRHRE R - RHERE o

This lot is made using Menghai young leaves. The tea cakes were
produced using the craftsmanship of the 1970s, utilizing tender leaves
from Menghai pressed into cakes. The cakes are round and compact,
and have been stored in a natural or dry warehouse, giving a strong

taste with rich.

Lot 110

HEFERH
NREVEEE - BB B

Seven Pieces of Yellow Mark Pu-er Tea Cake
Circa Early 1970s

& - HKD 800,000 - 1,400,000
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7542 FRMEL BAE A Sk =F R 3L
KUEH/NGE BBTHHEARTE

E—EmERNE=F0 28/ BRERE  HEhf 8
SRR HStI RN AEER RO ] RFTEN - 7]
HRFHNCIMN RS o EEFIRERKREDR - L%+
FRE - TR 0 BREEE - PR T AR B

[=RAM]

o

This lot comes in complete original packaging and is one of the
three star categories produced by Menghai Tea Factory in the 1980s,
and is highly sought-after in the market. The tea cakes are in perfect

condition, having been stored in a natural or dry warehouse.

Lot 111

A+SERW 73 T - &/ B8R

Seven Pieces of 73 Pu-er Tea Cake
Circa Early 1980s

if® : HKD 400,000 - 680,000
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WEFZ S V- RAVEE TR
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NHERVIZEES - BAE I BREEat - —FLh
WA - W\ EARERM 7532 ARSLECTTRLE - A
G A R R ABRAN TS - S S B - S EELRR/NOhE
TRAR » A Rk S F TEEED o K+ 2 4EBAL - AR5l
JE R B - ARBVEEL - AR AT ©

This lot is well preserved in a natural or Hong Kong traditional
warchouse. The packaging is made of thick cotton paper with a
hand-stamped green "Tea" character, accompanied by a short inner
ticket. The tea cakes uses the classic 7532 formula and are relatively
small. The aged cake demonstrates excellent performance and is
highly sought after by tea enthusiasts, making it quite challenging to

own.

Lot 112

A+FRT) SEFH

Seven Pieces of Snow Mark Pu-er Tea Cake
Circa Early 1980s

fiifi - HKD 400,000 - 600,000
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Lot -
> * L &
KA TR X ATER et IEIT
9 ) J K 8582 FHF - MiFL B HEE a1
| v = & "R F
"\%ﬁzﬁ/ﬁb@ﬁgﬁ g\\ Seven Pieces of 8582 Pu-er Tea Cake in Thin Wrapping ﬁ@ — jg/g @ 3’
e Circa 19805 %15 = B 3 ﬁ"
: + s
AR f 2 )\ T EARAR 8582 F B - AZ AR —I B WOKE B i E# - HKD 600,000 - 1,000,000 J
SRR o T /AR I - DIE A\ Sz g b gk ' 1
AIEEH 3RS o 80 ARARA H S it 77 T2 sH e - 48308 = AR AEBRIH KAtz & ly
BREZT » KRR WEWRTE - AREMPTRER - B AR
Bl A BRETA RO R B A (RS ER A IR T ERAEIE
EHHRI S FEA R BT o - e —
- - = . p

The lot is in perfect condition under absolute dry storage. Some pieces come with
original packaging. After 30 years of mellowing, the strong tea leaves used have
developed a long-lasting aftertaste with multiple layers, comparable to that of Yin
Grade Pu-er. The absolute dry warehouse environment effectively extends the aging

period, making it an excellent choice for mid-term teas.
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BRI, 8582 A SOHL ZEHRED
FEVI+E IR 1 EIR AR
B AR AR 8582 7 - IR EEE » AT > WA

B o AT F o AR TR T P IUAOF -
WA R A » B EIARE T2 TP o

This lot comes in excellent condition with original packaging. It has
aged perfectly in dry storage to devlope an aroma similar to that of Yin

Grade Pu-er, make it one of the finest products in the 1980s.

Lot 114

ATER B 8582 Fof - 2

Five Pieces of 8582 Pu-er Tea Cake in Thick Wrapping
Circa 1980s

5 - HKD 400,000 - 680,000
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LA 5L 1996 4 8582 A5 h Ak 75 B - SMEAR A EED - WERuik s
DL 8582 BLIT B - A RIS » ZRBHIMEIRIE - R IUH: -

ERIFIE. - FWRAUIE » DA ALZEZ J50RE - RA =5 AR
PIICT AR - THIZR A = kPO A% » #ER LA ~ AR A T o BRAE TR -

This lot is also know as "Green in Orange" due to its orange outer
wrapper and green inner ticket. It is blended using the 8582 formula
and possesses a unique aged aroma. The tea cake has a rounded and
thick shape, and has been stored in a dry warehouse. The brewed

tea has a rich and mellow flavor with a pure arioma.

-_—

Lot 115

96 PEENE B (8582 Bl Y ) « .8

14 Pieces of Orange Mark Pu-er Tea Cake
1996

if® - HKD 280,000 - 500,000
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Lot 116

& B & 02 J5 L ERETERE o BN ST & Bt o7 HERTHI - TR I A - R S o
= 92 7785 , . . \ = e i e e - e e
'ﬁ% =2 = {]E > LL92 E%Ejﬁﬁé ’ %ﬁg:ﬁ’:é ’ DE’Z\(%@ ’ ﬁ)'Zﬁ‘ ’ﬁ% =2 = gf%}k %Hﬁ%ﬁﬁg ﬁ@ﬁz%’ %(@Fﬁ%ﬂ%ﬁ%%i\ﬂJﬁﬁﬁ%%%—‘ﬁtﬂﬁgfﬁb;} ’ {E
i 2 =2 i i , N i B 2 ) . O e o -
S 12 Pleces of Pu-er Tea Brick RRSEER A [RREE] - S 97 H W FRIC E W 7 2 o8 R - SER ISR - LA I
i - i EEER - AT ARERE A EF R - TR
)Q i %‘ 5 - This lot is well preserved in a natural warchouse. This %ﬁ Tﬁ )ﬁ“/g F;;r Pieces of Pu-er Tea Brick . %k . e 8 . i N
K=ol & HKD 68,000 - 120,000 . : . . g 3 2 WHEAES [FRE] - FRRREE SRR
% % 3 particular lot produced in 1992 is considered the best g §:E 1 s T o
6 07 1992 5 among those 1991 to 1993. It has a classic orchid aroma @ 4 i - HKD IOO,OOO - 180,000 o
; f?j : ;EZ%W and was praised by Mr. Deng Shihai, a Pu-er expert ﬁ?} ; 1997 4F This lot has been preserved in a absolute dry warehouse in
SR IR ~ ’
: collecter, as the "King of the Late Era". TR %R complete packaging. This lot is a customized order from
FRRE DR (R PRI A F ) Hualian (Va Lun) Tea Company in Macau, known for the

special and strong tea flavour as the "Smoky King".
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1998 4
KB TdkisF o - B

Seven Pieces of Yunnan Wild Tea Pu-er Cake with
Red Ribbon
1998

g : HKD 120,000 - 200,000
) 1998 4F
TR 4%

PRSP AEAL SRR - —REh - HEERETE - &
B TR EBLAL A - TEA B S AL A T B WA R A
il i AR I RO R o BRAH 7542 Bl 0 B R B R
WABARKE » ARV - A ERE - [
HTRE - BREARBATRS iz 1 o

This lot features both inner tickets and red ribbons wrapped
in bamboo husks and is well-preserved in dry storage. The
7542 formula gives it a unique and rich flavor which is

considered a masterpiece from Dayi Tea Factory.

97 ZAIEIZE
(ZFIFERE DR ) - Mg

Seven Pieces of Pu-er Tea Cake
1997

fifE - HKD 220,000 - 360,000

Y1 1997 4
T A%
R « AR

97 BMIEZ - —FE LR ARZERE - BHEALAN - A
EH [BARERE] - AEAGETRRT o ERENFR
RCE L LR R A AR T - R e R B R
M BRI - KBS - WRZT5HES -

This lot has been stored in a absolute dry warehouse and
comes with a red ribbon. This belongs to the early custom
orders. with a total quantity of only a few dozen pieces.
Due to its rarity and highly esteemed qualities, it is highly

regarded in the market.
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94 ZEFEF

28 Pieces of Pu-er Tea Cake

1994

& - HKD 100,000 - 180,000

Fopoy
TF:

1994 4
FrkiEZ 3

I 94 Sk A RS B - AR WHR ML -
FEBETE - W EE R o AT 30 AEBRAL - BRERGR T ~ dhiE
AURBIET > EAE A o

This lot is in excellent condition and has a distinctive misprint
of the "Leaf" character transformed into the "Business"
character on the packaging. These tea cakes are composed of
moderately fermented leaves with a lustrous appearance. The

mouthfeel is thick and smooth, leaving a lingering fragrance.

Lot 121
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97 KELEVE

42 Pieces of Water Blue Mark Pu-er Tea Cake
1997

i - HKD 120,000 - 200,000

0 0 1997 4
TR Bk
oW - BRI

97 AREEEI NG - N IRAFEEE - TR B B AT
7572 iR 7T 0 AT 30 SEMRAL - SRR 0 ARG IRAL o
Mgt - B2 - DI - MREHRZETT -

This lot comes in original packaging with blue "Tea"
character stamp under excellent preservation condition. It is
made from the classic 7572 recipe for ripetea, which was
used by Menghai Tea Factory before its restructuring. There
is a noticeable aged aroma, and the aftertaste is sweet and

refreshing, with a penetrating sensation in the throat.
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SR K 7542 FHE
(93 ZEKR)

Seven Pieces of 7542 Pu-er Tea Cake
Circa 1990s

fii - HKD 90,000 - 140,000
R0 1 1990 AR

TH: &%

oM TR

HILFFAR WA 7542 FHHF > X4 B GER - —F
th o BRER  FURHIM - FFER % - 3T 30 HERL
WRAIE - BT - Ty RIAEOR o

This lot has been stored in a natural warchouse. The tea
cakes have well-proportioned strips, and a tea flavor of
wild camphor. 7542 produced by the Menghai Tea Factory

in 1993 is a masterpiece of mid-term tea.

Lot 123
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A+ER
7532 FEF (4BERR )

Seven Pieces of 7532 Pu-er Tea Cake
Circa 1980s

18 : HKD 200,000 - 380,000
) - 1980 AR
M TR

BE A4 7532 T HF (SRR — R BAERH
AR - BENEAMIIA FAIRE AR - RERE
EEXGE » PR - TRRE - ORAE - BRIEER
BUE -

This lot is preserved under natural storage with complete
packaging and a wide inner ticket. The formula of these tea
cakes continues the one of Yellow Mark, resulting in a robust

tea aroma and a full-bodied flavor.
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BEAHEERIEAR 7532 HF - R - 28/ BB RE - F
o e o 132 R 51 I = T AR 75 IR Ryl e
JEURHE R 2R 0 7532 ZDTEZR IR B e B - L ORI

W=
B8 -

This lot has been stored in a dry or natural warechouse in excellent
condition. 7532 represents a higher-grade selection of raw materials
among the stack Pu-er products by Meng Hai Tea Factory. After
steaming and pressing, the cakes exhibits a heavier gum-like texture,

and develops a mellow and rich flavor.

Lot 124

A+ER
B 7532 ot - BB BRE

14 Pieces of 7532 Pu-er Tea Cake in Thick Wrapping
Circa 1980s

i - HKD 380,000 - 600,000
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Lot 125
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ez
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p2

A+EX REH
TEASRES 8653 S8

Seven Pieces of 8653 Pu-er Tea Cake in
Traditional Chinese Characters
Circa 1980s

8 - HKD 120,000 - 200,000
A5 1 1980 FEAR

TR A%

HME - TRAZRRE

LT B8 8653 $E » DL [ 104l | 2555 BRI K, -
Bt - BRER - FEIRE - BE5EEF - BUNE
T BRAERER - BT - SR o

This lot is preserved in natural warehouse in its original
packaging. This lot is the first batch of 8653 with
Traditional Chinese Characters on its packaing, using
mainly grade 5 tea leaves. After several decades of aging, it
has developed a strong aged aroma with a hint of camphor

fragrance.

LR RHENEF

Seven Pieces of Yellow Mark Pu-er Tea Cake
Circa 1970s

i - HKD 300,000 - 500,000

41 1970 AR
TP« HIK R
HOME - BRI

B EARBEANA - DAt 388 A [ i
AR BT B © Ja BRI 1 B A I T B R ek B s B
TG 7 A A B PREC S H R TERIARH - HH
AEER - OHEERAL - ZREAR R

This lot has been preserved in a natural warehouse. Yellow
Mark follows a specific formula with a blend of medium-
aged leaves and tender buds, and is considered the ancestor
of modern blended Pu-er. Due to its excellent quality, it

continues to enhance its aroma with time.
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This lot has an intact packaging and has been stored in a natural
warehouse in perfect condition. The tea cakes are smaller in size,
and the wrapping features a special "China" character, indicating
it is the early 7542 series. This series is highly sought-after in the

market.

Lot 127

A+FEX¥ 73 Fet
Seven Pieces of 73 Pu-er Tea Cake
Circa Early 1980s

f® - HKD 400,000 - 680,000
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MLACR 2 o 3B (RSO BORHERE ) BUR » 1912 4221
AR B AR ITHE— H [FRE] 238 1960 44
—HtEE A R REE AR SRR AT A S L
2 (FRERRAR LR - B [ RReRIS | - EE A E AR
B BEMERE  BAREEAMZ S [BEE] - a
THACHAL - ZE2 T SHEICR B RORIE R 22 - B »

This lot is packaged in original white newspaper wrapping, and comes
with a large flyer and some tea cakes include inner tickets. Song
Pin Hao is considered the leader among top-grade teas, earning the
reputation of "Tea Emperor."In the 1960s, a group of Yunnan tea
merchants migrated to Chiang Mai, Thailand, and created a "Thailand
Song Pin Hao. After aging for over half a century, the tea has an
unique aroma of medicinal ginseng, making it an excellent choice for

both collecting and drinking.

Lot 128

<TEX
JRE BRI - &8

Seven Pieces of 'Song Pin Hao' Pu-er Tea Cake
Circa 1960s

& : HKD 300,000 - 500,000
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SEUF o EiERER AN S RNE AR - BEM o ik
Two Pieces of Blue Mark Pu-er Tea Cake SRR - B . RIS - REERYE B

- Yy
i
e}

A Piece of Blue Mark Pu-er Tea Cake =3
Circa 1950s . Circa 1950s

i - HKD 320,000 - 450,000 fii : HKD 600,000 - 900,000

T2 FEETE -

P
Peang

This lot comes in complete packaging and is preserved in This lot is preserved in dry storage under excellent

i 1950 AL dry storage. After slow aging process of carefully selected 50 #EAR condition in original packaging. The tea cakes are tightly

e W W

Yiwu tea leaves, the tea soup has a more dominant taste compressed using an iron mold, resulting in slow aging.

- 09 W W

and rich flavors compared to traditional tea cakes shapes. After seventy years of aging, the brewed tea is thicker in

mouthfeel and more vibrant in taste.
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WRFALENE 8 - Az g /5287 - EE 2 22 348 7 »
SEZFEHT N 2000 FEF AR EREREE - JFAE R o HALEIR
TAARRE RAT - SR ENEE IR A AR - INEEF AR
B IR R R B R 7 vk o (RE T AR AR
AR R o BBCEE 2 AT - SESRERARSEE K
AR AR AL S~ SRR BLE M 0 AR B TR AR R
MRFRIEZ o MR G - BEEEA  &EXK » 1§
HE . HIEBR o FEMME » g E ER S
R EEKE o LHERRLIVALED - KE ZTURE AN E
7 o WO R S o AR 2000 £EAE(E HKD 11800 » ¥

NRRRIN - PIESTR
ATA-ZEuRn Hrimh s

T 4% AOBESHTRMER - EEEREER TR
27 B amwmEm-
NN
)ﬁ % This lot weighs a substantial 348 grams and is preserved under a dry or

absolute dry warchouse in excellent condition. It was purchased by the

miei
185

client from Hong Kong Yue Hwa in 2000 at HKD 11,800, the value

E/EE - of Red Mark has since increased exponentially, bearing witness to the
ﬁ‘ value of antique-grade Pu-er that becomes more fragrant with age. After
&:J: being aged for over half a century, the tea cake remains glossy and
" lustrous, with robust and plump tea leaves, with a mellow and intense
‘z‘ camphor scent. The tea leaves can withstand multiple infusions, and
% " even after twenty brews, it still retains the lingering charm.
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Lot
TR £ 8| EES
KPATEIES - B B HEE nr,
A Pieces of Red Mark Pu-er Tea Cake %@ i ;‘%’ﬂ @ 8
Circa 1950s B F 3 {?
% : HKD 650,000 - 1,000,000 z g
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Starting from 1967, mushroom-shaped Jincha was changed to rectangular brick tea. The
reputation of the "last generation of Jincha" comes from Mr. Deng Shihai, a Pu-er tea expert,
who noted that aged Jin Cha has remarkable medicinal properties and significant historical
value. This lot comes in an original packaging which stays intact after nearly a century, making

it exceptionaly rare given its discontinued production and limited remaining stock.

Lot

B KRER

Seven Pieces of Vintage Pu-er Jincha
Circa 1930s

&M : HKD 350,000 - 650,000

47 2 1930 R
T &%

R »
s
5

Ro m\m

2 - el

-
B |
v 0q B W N

)
p2

$E 56cm

ES

P2 €202 MrroHmh -

Eis

- IB) i 5

071



072

P

\3

LI TR b F R

BHER - AR RERERT  ZAH#E  HE
ALF RGBS 2 - Hd— R AR EE R B AT
Wi - B R AT AR LE R BN - e SRR AAIR] - [R] 2 HERT T
B > BARBESE S e a0 - R - BHPSE - &
FHEEE - B EG - BT H A - [BHEEIE A » ffi
AFERISEIVLYR - Bl st - e R < o

This lot is in excellent preservation condition under dry storage.
The tea cakes have identical appearance, with one having a
deeply burried red-on-white inner ticket, while the other has
become loose over time. The tea cakes have a shiny golden-
yellow surface with thick sturdy tea leaves, the perfect round

edges make it a true rarity.
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Lot

BE BEEE AR - BB

Two Pieces of 'Qun Ji Hao' Pu-er Tea Cake
Circa 1930s

f# - HKD 1,000,000 - 1,800,000
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M BELET 2 2 iUEEEE IR R — o Bl E EHIG B - ZEIEA A R 8 & 2 M SR

Feuk - BV RRBEFHAE ZTER5 - Tske [EeEst] ~ [wflE] ~ [HEE] - [HE
SRl [ERWESR ) SAMHN A AT QIR =24 (1907 ) - XRBIESE - 2Rk o
M (RIRRRE) » 1930 FRiBER 2 NEREE - FHEQEAIE 300 #E - B3 2 BT - 1658
HZM 22 o B HBFATS - FACERIE 100 45 - ARG 10 L » FE3800E 15 Wit ° &
EAR iz FEAST TR - BIRBE=T4 (1941 48) - RHURG 35 R AR - BB ok B A 2 5%
FEBRHCE - S S REHWARERELFE - (HESE - ESTRMFIED - 2R EHE
EREEEER WA - EETEERY - RERK - SEHE - WERE  +9BH -

Lian Xing Hao was one of the twenty renowned tea houses in Yiwu Town during the late Qing Dynasty,
along with other famous brands such as Tong Qing Hao, Qian Li Zhen, Che Shun Hao, Tong Chang Hao,
and Song Pin Hao. Due to the outbreak of war in the 30th year of the Republic of China (1941), Lian
Xing Hao, along with other renowned tea houses, had to close down. Finding remaining Lian Xing Hao tea
is extremely rare nowadays. These two pieces of well-preserved Lian Xing Hao tea, which not only retain

their inner tickets but have also been aged in a dry warehouse for nearly a century, are truly precious.
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Lot

B BT 4R - TR

Two Pieces of 'Lian Xing Hao' Tea Cake
Circa 1920s

i HKD 1,600,000 - 3,000,000
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RESEAHE R e 4 - DUE il i TR B 4 o RIKSE 4R
Ty [9RAGR) BR4 - DU T RIS ) B - ZREWRT R [ AT DURE B ~

(LY Rt sy Ca =5 e YN PAS U UG RECTE - PARE b3 iy o] 2
BEZRSERRAE T IR ~ ZRR ~ RRTT LR — i - R E R E R R ©

This century-old Song Pin Hao is meticulously crafted using carefully selected
tea leaves exclusively from the ancient six major tea mountains. The leaves are
well-defined with a complete cake shape, presenting a golden yellow color. The
blue stamp inner ticket is deeply burried within the tea cake. It is a top-quality

tea product of utmost value and rarity.

Lot

HE RIBIE - EAR

An Extremely Rare and Fine Vintage 'Song Pin
Hao' Pu-er Tea Cake
Circa 1920s

i HKD 800,000 - 1,300,000

2 - B
W - WH

SHovo—

1SEIE A

N,
7

=3

SR

079



BHER
MEARATED - KB R/ BB

A Piece of Red Mark Pu-er Tea Cake without Wrapping
Circa 1950s

i * HKD 280,000 - 400,000

FE4 0 1950 A

B0 - DAESZE I REBRAT - BEER

AT - FORENR B e BT - e DU sURC B B

BEREE - REAUT - R TERE - Rmahze - MR

CE-THHBR - FHEREE A /R
ARALENTHS Y W - TR BERS -

This lot is preserved in a dry or absolute dry warehouse,
and weighs a substantial 340 grams. The cake has a perfect
round shape without an inner ticket. It is very rare in
the market to find the same kind in such perfect storage
condition. This is a collectible of the highest quality and a

perfect item for investment collectors.
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A Piece of Blue Mark Pu-er Tea Cake

Circa 1950s

i - HKD 320,000 - 480,000

AR o

This piece weighs a substantial 338g and is well-preserved
in an non-original packaging. By adopting the metal mold
craftsmanship and Yiwu tea leaves with golden strands
and robust tea buds, the brewed tea gives a dominant and

strong taste after seventy years of aging.
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Lot 140
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wE =
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o9 &~ -

BHFER/ RTER
BrAEBTAKRERAR

Four Bags of Loose Leaf Pu-er Tea
Circa 1950s/1960s

5 HKD 100,000 - 180,000

A3+ 1950 4R /1960 A
TR« Ak

BB EBAARE FFHZTEHFR
RN RI, EACE RIS 7R3

It 60 SEAURTERCR - RATBLE FHOR AT KR E % gt -
R - CRALE - GURRANEERE - R - M
WPAEBARIERMBEEE - AR5 ~ B B2 RIS B o
R NTRE - RACRBETE - BERFRHL » B AR -

HrHECR B 2 A R BE TS I TR - ek~ 1T
SRECRHRIE TS BRI 5 o BRI KR B35 H AL
A WA S RN 95% UL - SR EE FOR BB HOR - H
FUCRLT » THETESIAN AN o

This lot is estimated to be from the same period as loose tea in
packaging with "Wan" character. After over half a century of aging.
Loose Pu-er tea was once the mainstream variety in the tea market
of the Guangdong, Hong Kong and Macau. This lot is suitable for
both consumption and long-term storage, with significant potential for

appreciation.
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Lot 141

>
o

%

b

@1 -

>

3

e

i

gq /W

THER RERHE

Three Bags of Chongcha Tea
Circa 1970s

i - HKD 18,000 - 30,000

07 2 1970 R

WIRZERE (REME) hRzR [R5k
SRR TR E N o TNEIRE IR - BOET R
fEREGE T TR+ BLDUBRAE S 2 2 o BLHEBRER&ICK - 2%
AR IRL » ALK TR - B - RS B
WAREFWH - skiEd i gy -

Insect tea has beneficial medicinal effects such detoxifying
and aiding digestion, and has been offered as a tribute since
the reign of Emperor Qianlong. This lot has been stored for

over fifty years in natural condition.

Lot 142
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A+FR
JRE BAERELHAOR

A Bag of Loose Leaf Pu-er Tea

Circa 1980s

i - HKD 140,000 - 200,000

0 1980 AR
TR 4%

e

~

I 1980 RNV B AR RBEHOK - BRI ERS - K
AR T B A LB 1R - DIER TR RIS A
KETH o BRER - AKMEBIE - & - JBH - 358
REAORF A > & A~ [EIH B EmRE - 2R 2
Pt E S X o

This lot is in good presevation condition weighing a

significatn 9.6 kg.
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This lot is wrapped in straw mat packaging with the inscription "HONG KONG"
on the mat. This lot inherites the craftsmanship of Yunnan Pu-er but showcased their
own unique flavors and qualities due to different production regions. It is well-preserved,

having undergone half a century of aging, and holds considerable value for collectors.

Lot 143

suy | LHERES FRG
e 8 IBEEENRE - REREH
%% &?: ‘j‘a}; élialgg %ﬁ Loose Leaf Pu-er Tea
B 6 - HKD 680,000 - 1000,000
Eﬁ? E i ¢ 1970 FEREA
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LERE e ] M ERBEFEBNSZERMRERE - B FHK
RHMAE [ZEME ] M3 XEERBSNLRE - %1

[VE ] FEARIE » MRE T4 ( 19334) RIREAFEMREH -
BEBIE - EEER > HAE > EERSERE - EAERBEAKE -

(IR | MR A/ AR SR - (R &8s - R
REMEERAR LR » TREFEFSHIHIE o A A — AT R
T hEIERRATE - RERE - REH - ATHEY -

Liu An was a tribute tea during the Qing Dynasty, and has maintained its
popularity as "An Tea" through the Republican era. Known for its medicinal
properties, it is revered as "holy tea", and was a more premier tea than Pu-
er. This lot comes in its original bamboo basket and wrapped in palm leaves.
It bears the signature of Wang Lichun and is labeled as "Processed with the
finest tender buds sourced exclusively from Liu An." This tea has withstood
the test of time for a century and is well-preserved in a dry warehouse, it is

considered a highly precious collectible.

HE 44cm

Lot 144

Bug | HE
w8l ENEFREAE - UE

—ﬁi . )j@ Six Pieces of Liu An Tea

ﬁ’ ﬁé 2 Circa 1920s
B
%Lz § fiE : HKD 500’000 ; 900,000
Zr F s #1920
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Lot 145
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Two Cans of Old White Tea
Circa 1960s

i - HKD 180,000 - 300,000

A5 1 1960 F-X
TF: B4

NTEEFEE —FHENKER
—HFRARE LR PREEm

PR BB S HEREBFE - KRR SRR - N
R SR ZEMTRENET o BAEE B AR IBORIE ARE - B—
=T BB RGHE - ErelBEAL il - Ad
S A

White tea has a milder and more distant taste compared to other teas.
Compared to white tea cakes that undergo high-temperature processing
and compression, aged loose white tea retains its medicinal properties
while maintaining flavour. After aging in a dry warehouse, this lot has

developed a rustic medicinal aroma and a smooth mellow taste.
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Lot 146
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A Box of Old White Tea
Circa Early 1990s

i - HKD 260,000 - 400,000

A5 2 1990 AT
TF: B4
FME : RERIDEH AR

R

h—d; = }E Sl Ay ) .

AR —3
LOskeRs 3 2 JRAG Bk

T it 2 Ju SR AR R 2 R A R — {6 PR ISR R P A5 g B
FRES - BURFE LSS - AT H g A Rl [ 255 | pefse o
H DA B A R - LR A B A A 2 FE LR AL 2000 45
o 0 BE 30 4 FRIFE - =EFREE o 818 1950 £/
FAREEARIL [ WA ] AEEEE AT - MR G - 7E
IR ARER - Rt e

This lot is the last batch of White Peony white tea exported under
the Butterfly brand by China Tea Corporation in the 1990s. The tea
is carefully selected and crafted with pure techniques. It comes in its
original box packaging and is of excellent quality, making it extremely

rare.
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Lot 147

2010 57 R4 &EFRidEmER
(EZEsRst) - %8

A Box of Fuding White Tea
2010

i - HKD 100,000 - 150,000
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This It is made from spring tea buds grown in Fuding, known for the
straight needle-like appearance, earning it the name "Northern Road
Silver Needle.” The production of this tea is meticulous, harvesied
on clear days with a northem wind, then processed through specific
drying method. When brewed, it has a golden-vellow color, a fresh and

refreshing taste.
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RTER ARHEFH B

oy =
Seven Pieces of Yellow Mark Pu-er Tea Cake T‘_‘% =
Circa 1960s .

i - HKD 800,000 - 1,500,000 % ;

St | AT |

AR RS AR,
AFSED A ETR R

S+ HEARNFEE - BARSREE - ORISR B - XMt This lot has been stored in a natural warehouse and comes with an inner
NHE U —28 TR - RS > BB - DAL E ticket. Some pieces have a slight breakage on the edges. It has a taste
Ko EERGEZEE - KEKHFRE » RAKEE FH similar to that of Red Mark Pu-er, with an aroma of plum and orchid.

[/NKLEN ] S8 o et A ifl - R E R4 B - A This lot marks the beginning of 'One Stack Seven Pieces' Pu-er in the
HEBRY - BERBEEEMEE 1970s.
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This lot is preserved in dry or natural storage in excellent condition. It
is named after the red ribbon buried in the tea cakes wrapped in thin
paper. It uses a formula similar to 7532 and is a custom export order
using a blend of higher grade tea leaves. The tea cakes has a golden and

shiny texture, offering a rich taste with abundant flavor.

Lot 149

LHER rEEH
(73 dxtis) - o8 ) BB

Seven Pieces of Red Ribbon Pu-er Tea Cake
Circa 1970s

i - HKD 380,000 - 700,000
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This lot coms in an intact original packaging and is preserved in
a dry or absolute dry warchouse. The original packaging is intact.
After aging for more than thirty years, its brewed tea has a strong
flavour and a wild aroma with a touch of sweetness, making it

highly sought after in the market.

Lot 150

A+FERK
88 FHEf - MiF B/ B

Seven Pieces of 88 Pu-er Tea Cake
Circa Late 1980s

& : HKD 500,000 - 800,000
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Lot 151
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A+FREH B 7542
Tof - BB/ ARE

Seven Pieces of 7542 Pu-er Tea Cake in
Thick Wrapping
Circa Mid 1980s

& : HKD 200,000 - 360,000

4+ 1980 AEARHH
Th: A%
R BITAS R

JHAE R R AR TS 42T B - B B R AR o —
TG H AR S + 7542588 T REHT & - DR
B BRI R A o

The lot is preserved in a dry or natural warchouse, with
slight signs of insect damage on the thick wrapping.
7542 is considered the predecessor of the 88, making it a

benchmark product of Menghai Tea Factory.

Lot 152
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ATHFRK
88 HEMFHH - 8

Seven Pieces of Pu-er Tea Cake
Circa Late 1980s

i HKD 350,000 - 600,000

A3 1 1980 FEAUR
T &%

M A A AORSS H [FI B F - SRRz R
B WESEE . REST  HARET - RRulid
T MR o RGHERE - AR o KEH
FRAL - AABEE - 1 HIRY) - R ER -

This lot uses the classic formula from Menghai Tea Factory
that preceded the 88 Pu-er in the 1980s. It has developed a
strong flavour with a wild fragrance of plum and camphor
from aging in a dry enviroment, making it a must-have

collectible.
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Lot 153
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92 Tt (EAR)

Seven Pieces of Pu-er Tea Cake
1992

i - HKD 100,000 - 180,000
FE 1992 £
TR X

Bo2E B (MATRRR) - —Eth - BRE/MESEE
B e ERRERE - REEHOeETE
FRELEEAR - 928 TR [F) RS » dYE A R8s T W) 0] Hi 21
154275 8F - KE30FERRAL - AR BT REE - AT o

The lot is preserved under a natural or traditional Hong
Kong wareouse. It does not have any inner ticket, which is
a distinctive feature for identifying the tea products from
1992. The packaging uses thin paper featuring a green "Tea"
Chinese character while the rest are printed in a cinnabar

red.

1995 4F
8582 HEf - B/ BARE

Eight Pieces of 8582 Pu-er Tea Cake
1995

i - HKD 200,000 - 320,000

Ay 1995
TR 4%

I \R9SHE8S82 5 #f - B2 B/ H R A IRTE B -
B, - EEESEHE o 1995 4R IR A 85821 IR 8O4EAX,
B 75 BEEK o AT = FBRAL - BREIEMRZL » E%
+I2 » WEARE KRR - SR ER e o

This lot is preserved in a natural or dry warehouse in
complete original packaging. This version of 8582 produced
in 1995 follows the same formula from the 1980s. After
nearly thirty years of aging, the tea has developed a

mellow and rich taste with notes of wood and camphor.
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Seven Pieces of Pu-er Tea Cake
1999

g : HKD 320,000 - 500,000
A7 2 1999 4

TR 4R

R RIHEAS R

BER AR R IR AROOM AR R ST BF - PR IR B3R
o Qe SR DT TEMRATERSE - ISR
BFARRKHE ~ ihER RSB fHFEmK -
e o

This lot is preserved in the dry or absolutely dry storage
under excellent conditoion. Its packaging has visible red
traces left from wooden block printing, also the inner ticket
comes with a black seal. The brewed tea has a fragrant

aroma with a lingering sweet aftertaste.

# 8

ATERFK
UL 8582 FHEF - B

Seven Pieces of 8582 Pu-er Tea Cake in Thin Wrapping
Circa Late 1980s

i - HKD 600,000 - 1,000,000

72 1980 FAR
TR 4%

=R /A E RSS2 T /) - R BT I
7 WAHSEH o R LR U R PR
JBE o KL B 2 AERRAL - RISEH R - RS
R - EHISR - AR o RREIARCE - B
L NIFR o

This lot comes in original packaging and has been preserved in
dry storage under good condition. After years of mellowing, the
strong tea leaves used have developed a long-lasting aftertaste

with multiple layers, comparable to that of Yin Grade Pu-er.
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Lot 157
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A+ER
BN 8592 Bl - %8

14 Pieces of 8592 Pu-er Tea Cake in Thick
Wrapping
Circa 1980s

i - HKD 120,000 - 220,000
43 1 1980 AR
T LA
o DA

B\ S A P SO IR » AR -
Sef + T LS TRERGH ) IEAR o BRATAAHL
Ok o HEY A R B T B A o 26
HE A « AT o

S
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g

This lot consists of two tubes containing fourteen pieces of
tea cakes. It has been stored in a dry warehouse with intact
packaging and a green sticker labeled "China Commercial
Inspection” on the bamboo shell. It is is one of the early
ripe Pu-er produced by Menghai Tea Factory through light
fermentation and wet piling. It is a classic ripe Pu-er that

can be enjoyed immediately or aged for further maturation.

Lot 158
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AHEREK
88 FHEf - #H B

Four Pieces of 88 Pu-er Tea Cake
Circa Late 1980s

i HKD 250,000 - 450,000

R0 1980 AR
TR B
M - BRIV

be—#AVY Fr 88 F Bf - ISR AE - I RT3 - DA
52 ICTT - =T BRI DA R R T -
A EIEIEE - KRS - WsIaE o

This lot is preserved in dry storage with its original
bamboo shell. The tea uses the blend of 7542, primarily
using medium-aged leaves with tender buds scattered on
the surface and a small amount of coarse and aged leaves
added in between. The brewed tea has a strong flavour
and a wild aroma with a touch of sweetness, making it

reputable in the Pu-er world.
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The lot is well preserved under dry storage and comes with a green
label marked "China Commodity Inspection” on the bamboo shell.
8582 is a custom order from Hong Kong and is now considered
one of the finest tea products of mid-term history. 8582 Pu-er Tea
Cakes are one of the most widely known tea products in the history

of aged pu-er tea.

Lot 159

ATER
BB B 8582 Fit - %8

Seven Pieces of 8582 Pu-er Tea Cake in Thick Wrapping
Circa 1980s

i - HKD 600,000 - 1,000,000
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This lot consists of 12 tubes and comes with blue "Tea" character.
It has been preserved in a natural warehouse. Their excellent aging
performance has made it the successor to the 88 Pu-er with great

potential.

Lot 160

97 KB 15 6

84 Pieces of Water Blue Mark Pu-er Tea Cake
1997

i - HKD 1,000,000 - 1,800,000
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Lot 161
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Seven Pieces of 8653 Pu-er Tea Cake in

Traditional Chinese Characters
Circa Early 1990s

5 - HKD 40,000-70,000

AEY 1990 4EARAT
TR A
e T RAR

AR T B S 865388 F - LIAIRZ SR 1F -
EHETERE IR A EEPFCRL - BT B
BB RIS A A o BUHIT30E - BE
WRE - NEIEE o i Y8653  H A A o M
Y JEGR R AT H o

This lot comes in thin silk tissue wrapping with traditional
Chinese lettering. 8653 Pu-er commonly found in the
market is usually stored in traditional warchouses, making
this lot which is stored in a absolute dry warchouse

exceptionally rare and highly treasured.

Lot 162
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Seven Pieces of 8592 Pu-er Tea Cake in Thick
Wrapping
Circa 1980s

i - HKD 80,000 - 150,000

ARG - 1980 4EAL
TFp: 3R
HME - RDIEIR R

b—f L SR8 RIEK - B2 frfF - BT
o ERAEES o EATECRSS2Z A I il ST TR
il AEEVERRH S A RIRTH] » VSRR R E o
HVITHAERIBRAL - FBTRAL - 2 ERE M BEE
T o DR

This lot is wrapped in thick cotton paper and is adorned
with a purple stamp with the "Sky" character, hence also
known as "Purple Sky Ripe Tea". It has been stored in a
dry warehouse with intact packaging. It is one of the most
highly regarded representative of ripened Pu-er, giving off
a mellowing flavour with a mixture of ginseng and date

notes.
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Lot 163
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14 Pieces of 7452 Ripe Pu-er Tea Cake in
Thick Wrapping
Circa 1970s

& : HKD 350,000 - 500,000

451 1970 4R
TR P8
TR« AR

IER R AR 74528 E - Soa/REZE i - B8R
PSS AR - BN H] © BORHEZE » R
BRTST2HE AN - U - BBy [RRE] o 2
BB i EiiEEas - DU EA B E IR o

This lot has been stored in a dry or mild dry warehouse
and the packaging is intact. The embedded inner ticket with
special characters indicates this lot to be a special order.
This lot has been attributed as the "King of Ripe Pu-er",
known for its aged tea characteristics and impressive flavor

profile.

Lot 164
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Five Pieces of 73 Pu-er Tea Cake
Circa Early 1980s

g - HKD 300,000 - 500,000
0 0 1980 FEARA]
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FEIBL « AR R

H—HARF N ERVITBROFE - BRER
o EAE e W E - R R F I T5428 H K
Bf - ARG - SRR REERE E - R
F T ERENEAR [ ZRAM] 22—

This lot is preserved in a natural warchouse with some
pieces in incomplete and non-origianl packaging. The
original packaing in thin wrapping and hand stamped "Tea'
character, indicates this is the early 7542 series. After forty
years of aging, the tea carries a full-bodied tea aroma and
exhibits rich layers of flavors, making it one of the three

famous brands from the Menghai Tea Factory in the 1980s.
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Six Pieces of Snow Mark Pu-er Tea Cake
Circa Early 1980s

{5 - HKD 200,000 - 300,000

R4 1980 FEARA]
TR 5%
FEIE : IR R

JNAERINZEE S - —fR R BN HREE
B DU75320075 - DAAIRCR 5 e - ZRIER R IV BXGE -
AR AR - VAR E - AR - R

W o

This lot uses the 7532 formula with the most delicate white
tea buds that were pressed firmly for a slow aging process.
This lot was stored in a traditional Hong Kong warehouse,
which contributed to its highly sought-after status and

strong aroma.
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Two Pieces of Yellow Mark Pu-er Tea Cake
Circa 1960s-1970s

i HKD 250,000 - 380,000

R 1960 SEAE 1970 4EAL
TR A%

ANHECHERNEIF SRR - AR %
SEEE - RARHIATR o IA DI R B - PIC
HUIEZFZE - BIAREUNESS - BHER L - FE RS
B KRNI - BRI - ORI

This lot has been naturally stored and preserved in their
original packaging with an inner ticket. The tea cakes
are smaller in size and tightly pressed with young leaves
blended with course buds. The robust aroma with hints of
medicinal notes makes this collection highly recommended

among tea enthusiasts.
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This lot has been stored under a dry or absolute dry warchouse.
The tea cakes were produced using the craftsmanship of the 1970s,
utilizing tender leaves from Menghai pressed into cakes. It is rare to
find Yellow Mark Pu-er that have been stored in dry to absolute dry

warchouse, making this lot highly valuable.

Lot 167

v
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Seven Pieces of Yellow Mark Pu-er Tea Cake
Circa Early 1970s

i - HKD 1,000,000 - 1,600,000
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Five Pieces of 'Kunming' Pu-er Tea Cake
Circa 1960s

i - HKD 350,000 - 600,000

57 1 1960 FAR
TR %
R R

BT s HEAR RN BRERE > BReR - &
7% JVkS SR EV SRR L - AR B - ARIE o BRAL
NHEE - FBEE - FRHEEE - KRR BER
A o

This lot is comes in complete packaging and is preserved
in natural warehouse. The tea cakes are similar to those
of Blue Mark, it exhibits a strong and robust flavor with a
rich aroma. With over sixty years of aging, it is considered

a representative product from the Kunming Tea Factory.

IR
BELNSE A (AR )

A Piece of Blue Mark Pu-er Tea Cake without
Wrapping
Circa 1950s

g - HKD 220,000 - 380,000
HE 4 1 1950 HA4

TR A%

R« HHER R

BLAm 2 B - MBI — R BRARE - B
T A - BRFRUE R L TR —3c ] TR
RPN o BLENERBPEAIEAT - SR S RE AT 2
JFURE > BFRUERED > LRI » FOEHERUL » IBE
B R

This lot has been stored naturally without packaging, with
a deeply burried inner ticket. The tea cake is compressed
firmly under metal mold with carefully selected Yiwu tea
leaves. With a slower aging process, the brewed tea is

thicker in mouthfeel and more vibrant in taste.
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This piece is the earliest known Red Mark Pu-er with historical
significance and is considered one of the finest Pu-er teas in modern
times. This lot has been stored in a dry storeage under excellent condition,

with thick and full strips and a rich flavor after 70 years of aging.

Lot

HHER EES - TR

A Pieces of Red Mark Pu-er Tea Cake
Circa 1950s

fif# - HKD 680,000 - 1,000,000
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This piece comes in original packaging and is well-preserved in a
naturally mild dry warehouse. After 70 years of aging, the strips
of this lot are golden and in excellent condition. In addition to
its landmark historical value, the quality of Red Mark Pu-er Tea
Cake from the 1950s is one of the finest among modern pu-er tea

products.

Lot

g S AV W 2

A Piece of Red Mark Pu-er Tea Cake
Circa 1950s

& : HKD 500,000 - 800,000
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Three Pieces of Blue Mark Pu-er Tea Cake
Circa 1950s

fi : HKD 600,000 - 1,000,000

40 1950 FAK

O H2F IR R - SRR
e TR -

9K ETE  RE A

This set has been stored naturally in a warchouse, with
some pieces in non-original packaging and one piece in
slightly incomplete packaging. After aging for over half a
century, the tea has developed rich layers of flavors, with a

distinct aroma of camphor, creating a distinctive character.
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A Piece of Blue Mark Pu-er Tea Cake

Circa 1950s

fi : HKD 300,000 - 450,000

7 1 1950 AR

B H F R TR - AR B

85 SRR VAT [ AR R B

‘ AR - L
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FEAS - ElEE o

This piece of Grade A Blue Mark Pu-er comes in a
complete non-original packaging and has been stored under
a natural warehouse. Grade A Blue Mark Pu-er is relatively

scarce in today's market, making it increasingly valuable.
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The lot has been preserved in a dry or natural warchouse in excellent conditon. The characters "Tian
Xin Hao" are clearly visible on the bamboo shell. This lot was first introduced by the Luk Yu Tea
House in Hong Kong, and then exported to Taiwan and overseas. After aging of over fifty years, the

taste of this tea is slightly bitter with a subtle fragrance of apricots.

Lot 176
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Seven Pieces of Pu-er Tea Cake
Circa 1970s

i - HKD 200,000 - 380,000

o - B oW
TeA-ER | -
w oo a3y - fEfEEs

2

)

£h

T

St

ZHowo~—

€c0¢ MFrakmh -

S

- IR B o

139



i i X

GREFRIE FERan
VRSB e AR ke

[FELEE - FVEIIATR - IR o FEERAIA I ZIEER - %5
AR REGEEZ— WIS ER G - ZREEN PR
FREE AGUSR IS 7 AR BRI o F B T8 A SRR 1 e AR AR TR i B
D7 IETENZEE [ M BEME ] 195 - WHEENS - WIS R
(R B [ LR TR A B S B - AR L o

A SRR S o - AT - REIH4E (19214) AR S EAE
o EERBEAE - R B EEAOE R - Fr ) AR S A
B MO WEFEEBSIIRERASF @ R aEHEs) - BEaE
o o 170 A VR 2 8 P A S S L L B B 2 AT AR o SR T A T
AR LS RS A E SIS I E A L B
AEBRAL - VEORBRT - HRHZER - HESE R o

This lot is an early period Tong Xing Hao, and has been well-preserved with
a visible inner ticket. Tong Xing Hao tea was one of the Pu-er tribute also a
tribute tea during the Qing Dynasty due to its exceptional quality.

After a century of aging, the brewed tea has a bright and clear color, with a
pure and smooth taste accompanied by the fragrance of ancient sandalwood

and medicinal herbs, making it a rare and precious item.
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Lot
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A Piece of "Tong Xing Hao' Xiang Zhiqing Pu-er Tea Cake
Circa 1920s

{5 - HKD 600,000 - 1,000,000
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Lot
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A Set of Five Pu-er Tea

fifi - HKD 130,000 - 200,000
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This lot is a collection of tea samples of Hao grade and Yin grade

Pu-er stored in a natural warehouse, providing antique tea lovers

with an excellent opportunity to taste rare and fine choices.
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This lot is preserved in dry storage under good conditon. Tong Chang Hao was selected
as a tribute tea to the imperial court due to its excellent quality. The tea cakes uese small
leaves with delicate and tender tea buds. Deeply burried blue-on-white inner ticket can be

found with inscription "Master Huang Wenxing respectfully presents."
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Lot

=R
F2% HIH - #E

A Piece of "Tong Chang Hao Huang Wenxing'

Pu-er Tea Cake
Circa 1930s

i HKD 450,000 - 680,000
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This lot has been aged in dry storage for 70 years and contains two inner tickets. It is
made under traditional pressing, resulting in a rich flavor with camphor fragrance. This

is a collectible of the highest quality and a perfect item for investment collectors.

i
2 L
. N o % L
i - & =
' P .. ® i w o \s\
. 1 N o o »
A 2t s B, ¥ i .
- - 3
- o
- - : H . T A L 1 H-{‘.—-‘_‘ g
< X %y i Bk i 1
¥ p {Fad b P
a ey ; LY
: ?‘ v . L] 3 N
1 AN ‘
e ]
} X .:'J' 5
. R
EE e,
¥ i) :
- r K Vs
i . 2l LA =
- L - L - ¢
L o o L
3 - -. _/- & ‘.. o W =
i u
; o / ? v
; <
] ; b A
X ¥ '
b % e , Z o » ¥ g
- ' F l' * = g
: i "
e e .
i 5 .

N

A

Lot

TR RS - BB

Three Pieces of Red Mark Pu-er Tea Cake without Wrapping
Circa 1950s

i - HKD 700,000 - 1,200,000
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A Piece of 'Fu Lu Gong' Pu-er Tea Cake
Circa 1950s-1960s

% HKD 90,000 - 150,000

950 £ERE 1960 £

B REAR - 1Y
mlﬂ*ﬁl—ﬂkd‘\

This lot is in excellent condition and has been preserved in
dry environment. Fu Lu Gong is an orthodox Yunnan Pu-
er, therefore also classified as Yin Grade Pu-er, doubling
its collection value. The tea aroma is exceptionally strong,
yet brings a refreshing sensation to the palate and carries a

pure and distinctive camphor fragrance.
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Two Pieces of Yellow Mark Pu-er Tea Cake
Circa 1960s

fti# - HKD 180,000 - 300,000

32 1960 £EK

PR HARE
E/\‘:P*zh T - A B e
° ARIACH I - 7%
o HHLATBRAL - RS
WJ\HH R

This lot has been stored in a natural or traditional Hong
Kong warehouse. It comes with in a slightly incomplete
packaging with inner tickets. It has a taste similar to that
of Red Mark Pu-er, with a rich mouthfeel with an aroma
of plum and orchid. This lot marks the beginning of 'One

Stack Seven Pieces' Pu-er in the 1970s.
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A Piece of 7572 Pu-er Tea Cake
Circa 1970s

i : HKD 130,000 - 200,000
731 1970 FAR
TR 4%

R ZEREITS 2RO T/ - 28 e TR
BB - BRI BN EART - B BRI
FHEE - BIZEEMERE © BrHERL - Ahm R - B
HHHUR - B IRER - W o i ROREER RV

e
ZRHR ©

The lot is preserved in original packaging in a dry
warehouse under excellent condition. It is the only batch
of 7572 in the 1970s and is an experimental project before
8582. It has displayed its charm as aged tea after more than

40 years of preservation.
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Lot 185
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Nine Pieces of Pu-er Tea Cake
Circa 1980s

i - HKD 180,000 - 300,000

F45 1 1980 £

B A—A LR N E AR - HRSE - S
T E T RO R RO MER2612¢ - HHE
A o

This set is aged in a traditional Hong Kong warchouse in

good preservation condition.
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This lot comes in original packaging and is preserved in dry storage
under excellent condition. 7542 in thick wrapping is a higher grade
among the most representative tea products from the 1970s produced
by the Menghai Tea Factory. These tea cakes have a distinct aroma

of aging that is highly sought after by pu-er tea lovers.

Lot 186

A+ER
B 7542 FHE - 1B

Seven Pieces of 7542 Pu-er Tea Cake in Thick Wrapping
Circa 1980s

fE : HKD 200,000 - 380,000
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This lot is preserved in a dry or natural warehouse. 7542 is one of
the most representative tea products from the 1970s produced by the
Menghai Tea Factory. Aged for more than forty years, the brewed
tea has a rich layering of flavors, with hints of plum accompanied

by lingering honey-like sweetness.

Lot 187

A+EREK
88 TR 7542 Fof - #B / HRE

14 Pieces of 7542 Pu-er Tea Cake
Circa Late 1980s

i - HKD 280,000 - 500,000
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AR TR %R
8653 & - A

Seven Pieces of 8653 Pu-er Tea Cake in

Traditional Chinese Characters
Circa 1980s

it HKD 120,000 - 180,000
4 1980 4R

T 42

oM« T RAZ R

LR B S8 8653 8k F - RZEIRAF - DISAKRTE Ayl
Kb DU A - WT40EL - RNEEE - BE
DRIE - BRI » IR ST o 86531 B 7y
T A R Bt g e - R e Al L B - T
ZETHEEE o

This lot is preserved under a dry warehouse. The packaging
uses thin thread-patterned warapping, featuring traditional
Chinese characters, following the design of Zhong Cha
brand by Xiaguan Tea Factory. 8653 is renowned as one
of the most famous iron cakes produced by Xiaguan Tea
Factory. Its tight compression and slow yet high-quality

aging process have made it highly sought after.

Lot 189

&

2

£ ¥
# 8

i

(e
LA
-

[0 SRRV RN NS S

97 KELENF £

Seven Pieces of Water Blue Mark Pu-er Tea Cake
1997

i : HKD 60,000 - 100,000
A 0 1997 4
TR 4%

T KE A M —H-E R WEZEfE - RERE
BESEF > WRE [EREZRN] HEFa o 2024
BAL > ZREE R BREWE - REmE - s T
B 0 oo RBLTSA2MI LA EL AR - BB 88 F R
FEN » AR S o

This lot comes in original packaging with blue "Tea"
character stamp, also an inner ticket indicating "Product of
Menghai Tea Factory". The excellent aging performance
under mild dry storeage and the use of 7542 formula, have

made it the successor to the 88 Pu-er with great potential.

€202 MFFakmi -

2

s

- B

159



| AT |

"
¢

3
picl

St

-

S 48t 1N R 3 S

160

N=FIERE NABH
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This lot is wrapped in extra-thin cotton paper, and a unique
blue-green "Tea" character. It comes with a small inner ticket
labeled "October 93", and is believed that these cakes were
pressed in 1996 using tea leaves harvested in Menghai in 1993.
After 30 years of natural storage, this batch of tea cakes is now

ready for consumption with a wild camphor aroma.

L HRES
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T EhElRERRE— 8
Wi§ 22126 22172
i S5420

93 NEZZE

Lot 190

93 /NEE (KELED ) Fek
42 Pieces of Water Blue Mark Pu-er Tea Cake

with Small Ticket
1996

i : HKD 350,000 - 600,000
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This lot consists of four tubes and a total of 28 pieces. It is
packaged in thin cotton paper has been stored in a natural
warehouse. This version of 7542 produced in 1993 belongs to
an earlier version, with a relatively limited circulation in the

market.

Lot 191

HHER
MK 7542 FEE (93 BE L)

28 Pieces of 7542 Pu-er Tea Cake
Circa 1990s

5 - HKD 500,000 - 800,000
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This lot of tea cake belongs to the first batch of pu-er tea marked
with the trademark "Dayi". The distinctive fragrance of plum makes
it a popular product in the market. After years of ageing under dry
or mild dry storage, the taste is strong and rich, leaving a unique

aftertaste of plum.

Lot 192

9% FARZAH - BB/ RER

Seven Pieces of Purple 'Dayi' Pu-er Tea Cake
1996

i - HKD 250,000 - 400,000
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ZRIENFREARZT R
B RO LS E

BER EARII99R KR RIS B - Wittt 14fr > BT
IRTETETE » 79 19994F [ M A R BEAN IR S 2k DUR 2 = 4 LA
ERI SRR LB R AR B RIRTT Rkt - Z (LRI R RS L
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fo K20 LML » RREETE - BEELE IR
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This lot with a black seal inner ticket is the most recognized
version among the Lu Da Shu catetory. This lot is preserved in
dry storage and is in excellent condition. The brewed tea has a
special aroma like honey and a chestnut-brown colour with a

smooth and dense mouthfeel.

Lot 193

99 A BEFH - B

14 Pieces of Lu Da Shu Pu-er Tea Cake with Black

Ticket
1999

i - HKD 600,000 - 1,000,000
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Yi Chang Hao follows traditional methods and is meticulously
crafted from selected wild arbor tea leaves from the Yiwu. This lot

is well-preserved in a dry warehouse.

Lot 194

99 Fr 8% - BB

Seven Pieces of Yi Chang Hao Pu-er Tea Cake
in Seal Character (Zheng Pin)
1999

i : HKD 60,000 - 80,000
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2002 SEGHBA MEHET

B+ ENASTEE HRBARAEHA [H
ERESR | ERET AN - AT IR 20024 5 R T
A AR - ERARE -

This lot is well preserved in a dry warehouse. This is
another masterpiece by Ms. Wang Lixue, following the
"Zhen Chun Ya Hao." The tea leaves were harvested
from Yiwu ancient trees in 2002, processed purely

through sun-drying, resulting in excellent flavor.

Lot 195

2003 5F HREETEH
GREREH - B

84 Pieces of Lu Shu Qian Pu-er Tea Cake
2003

{5 - HKD 350,000 - 600,000
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Lot 196
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b2

2002 f‘F \:P%g);}g Lz E/ BN B R AR A H AR E L= - i 2018 ﬁ )?\‘%’é‘ \:P%ghlg 20184 I JFUAR AR BHES - Az A RAF Y Hh A R BE 2 vk
KA ISR WU ABARIRRE - R ’ BT R S - B B T LR R K BRI R RO

HAETAHREE SOB S ERBL - ST - B - L AEEHEFH - MR8 W W TENT o AF TR - R - SR

@
i
- Il

B = 5 % (KE) - 8/ aRe PR o IR K R o wE A Five Pieces of leeland Tea Cake BRI » PERREAE A + SFlis - B » Wk

B # 6 3 , . , ¥ E 2018 RIS AT AL RIS 201868 T AREE o

/ ;}:\ 7 6 21 Pieces of Zhong Cha Brand Ban Zhang This lot was preserved in a natural or dry storage under /;!; 7]:775 )

EQ /2\ 8 8 X{Zﬂg Tea Cake good condition and comes with a distinct large ticket. It /5\ //: i - HKD 70,000 - 120,000 This lot is made from the spring tea leaves of the ancient

% 1 & (g) is made from large, thick Arbor leaves with obvious buds. & ﬁ FE 1 2018 4F trees in Shuangjiang Mengku, Bingdao, Lincang City. The

\):J':, il f HKD 200,000 - 380,000 The taste is mellow and smooth with a lingering aftertaste. 3 TR A% brewed tea is golden-yellow and translucent in color, the

el 2000 4 It ages quickly, making it a perfect choice for tasting other Z FRE : ER PR ARAF taste is strong with with a captivating floral fragrance,
TR A than collecting and gifting. g leaving lingering taste of sweet candy.
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Produced during the Cultural Revolution, it is therefore referred
to as the "Cultural Revolution Brick" in Hong Kong and Taiwan.
There are only a limited number in the market today, making it a

very precious collectible.

Lot 198

R 738

Seven Pieces of Pu-er Tea Brick
Circa 1970s

i - HKD 120,000 - 200,000
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Lot 199

s
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- (el

5

e NI\ O

R 79 BAHE

Four Pieces of Jing Gu Pu-er Tea Brick
Circa 1970s

& - HKD 50,000 - 80,000
Ff 1 1970 FAR

Ty B

TRME : FRHME

35 14.7cmx10cmx2.5cm

AHERTORAT « SE0UHL - RAER AR - 2
KRR — BT+ ABT+ S AL+ iR
o EUEE R .

This lot is in excellent preservation condition, which has
undergone a transformation from ginseng-like fragrance to
a deep and fragrant scent of agarwood after aging. This
tea represents the last batch of tea produced by Jinggu Tea
Factory in the 1970s. It is packaged in glossy paper with a

fine grid pattern resulting from the compression process.

Lot 200
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12 Pieces of Pu-er Tea Brick
Circa 1980s

{5 - HKD 20,000 - 30,000

Y 1 1980 AR
ENEREEC S

#713.8cmx9.7cmx2.2cm

IE AR 75 0 Al ¥ 2 i\ AU B R AR
88 RIFSENF o Ibin SR RN e RS AC R M Ak -
METERERIL - RECERTHE KRG 4L
7 RIS IRISR R B AR R R OR i o

This lot is under the Zhongcha brand produced by Menghai
Tea Factory during 1970s. Due to its longer aging time, the
brewed tea has a smooth and mellow taste a strong aroma
with. This particular lot with twelve "China" characters on
its packaing was discontinued in the 1980s, resulting in a

limited quantity available in the market.
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Lot 201
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TRARERARZRS

40 Pieces of Xiaguan & Da Yi Pu-er Tea Brick
Circa 1990s

fifi - HKD 60,000 - 100,000

01 1990 AR

T

o : TR TR
KA : EIHR

TEAZHE . 59 13.9cmx9cmx2.6cm
KEHFE . 57 13.9cmx8.8cmx2.7cm

MR R AR R E R 2 A - Sy
510 BEESEAT - AI20 L AR MIBRAL - BORBRE AU - ¥
PREEE > SREISER

The initial batch of Dayi ripe tea bricks from the
Menghai Tea Factory displayed clear striping and proper
compression. The tea liquor exhibited a vibrant, deep red

color, while offering a smooth, sweet, and delicate taste.

Lot 202

i
7
-3

3

2

et

92 5% - BB

12 Pieces of Pu-er Tea Brick (Manufactured

in December)
1992

i - HKD 280,000 - 400,000

E0 1992 4
TR A%

EpEAggE 90
I . 13+_H¥Q'? &
Jo8k  mh B R B
Hif 22125 22172

HEE 5420

69277 T8 2 19924 12 H iRA » =31 » B 26T
M WEER  RETIF o BB RIRE L BEESR
o HENEA B PEEL I T R 0 AR o R
o AR pREIRRESE AT [RAFRE] -

T

This lot includes the original glass paper packaging, and
is well-preserved under dry storage. It was produced
by Menghai Tea Factory from the end of 1991 to the
beginning of 1993, and the ones in 1992 are consider of
best quality. It has a classic orchid aroma and was praised

by Mr. Deng Shihai as the "King of the Late Era".
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Lot 203 Lot 204

B B 'ﬁ;ﬂh 97 %Eﬁ%%ﬁ% . ﬁﬂa‘é‘i@ I HEo7HE R id - — 4 \BE - HEZ B - BEER B 4 }?‘i;]‘ It 199898 % sk 5 W I £ DU L » SUHZ SR 6E » TR T3
A m N N e e N e T b =
* 3 = B AT RS S 19007478 e A EI M e B g FEMEE - WA 5+ AR o S AR P SA F )
i Pght Pieces of Hua Lian Pu-er Tea Brick SPUCERT R+ R U R T A AR [ e = ? A W SRS BT AR 7, St T o LR TR T 5
A B WE] - FRRREBE i — ¥ Four Pieces of Hua Lian Pu-er Tea Brick NF@% [ERE] - RESGIEFHHE
4 4 i - HKD 160,000 - 280,000 EE ) 1998
% = 2 This lot has been preserved in a absolute dry warehouse in % =1 This lot has been preserved in a absolute dry warehouse in
5 A 2 1997 complete packaging. This lot is a customized order from ’4\ 6 i HKD 30,000 - 50,000 complete packaging. This lot is a customized order from
0 TR 4% . . 1 . .
) Hualian (Va Lun) Tea Company in Macau, known for the Eﬁ 0 Hualian (Va Lun) Tea Company in Macau, known for the
g R BRI PIEB A A ) , . o Z g L1098 5 , ) o
special and strong tea flavour as the "Smoky King". TR X special and strong tea flavour as the "Smoky King".
R - BDVEARRE (R B R SE A R )
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This lot is preserved in the traditional storage in Hong Kong. It was
an export custom order and underwent fermentation at Menghai Tea
Factory to become an early ripe tea cake. This tea has a mellow and

sweet flavor.

Lot 205

AHER
K 8592 Bl A (VNERR)

42 Pieces of 8592 Pu-er Tea Cake in Thin Wrapping

with Extra Ticket
Circa 1980s

5 : HKD 400,000 - 600,000
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FTER BLEISEE PUPVERAERE » FURARES - BT - B B A FFR EEIEE e e
SEE o RN R o B &NE 5 RS R A AT SR FERE  RTRIEZREIA o SRR

L:\Pw]c;ioof Blue Mark Pu-er Tea Cake = FEML  REER SRR AR . : : C:\Plelgz)ot Blue Mark Pu-er Tea Cake L R P4 A ) o IR B S

R - A [HRPEEE] 24 - f : VKR HA 2 fm 2 > 90 5 SR B D0 m R L T - TR

-

fii : HKD 250,000 - 400,000 it - HKD 250,000 - 400,000 18 FEBRATE - FEEIRY - BHEE .

This lot has been stored in a natural warehouse with slightly

incomplete packaging and an deeply burried inner ticket. It B : 1950 % This lot has been preserved in natural or mild dry storage.

possesses a dominant and strong aroma, living up to its reputation ’ . o It comes in non-original packaging with visible inner ticket.

as the "Iron Man of Pu-er". l ) . The tea leaves are carefully sourced from the six major tea
mountains in Menghai County, using only the best ones.
With slower aging process, the brewed tea is thicker in

mouthfeel and more vibrant in taste.
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Lot 208
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EHER
HERER

A Bag of Liu Bao Tea

Circa 1970s

i - HKD 80,000 - 120,000

71 1970 FAR
TR B

P75 EEARBREE R B - IO - 528 A7
INERIR AR BRI AR AR A Ok > R A0 B A R
Ry SENEAL - MDD TAL ~ W B PR T
T o FEATCURIRADLE - RRAIMEB T - L OALEE
56 BRI ~ TR

This lot is in excellent preservation conditon, and has been
aged for over 40 years. Known for its distinctive betel
nut fragrance, it was designated as a tribute tea during the
Qing dynasty, specifically during the Jiaqing era, and has
enjoyed a prestigious reputation both domestically and

internationally.
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HER
B4 H L

A Bag of Wild Old White Tea
Circa 1970s

i - HKD 100,000 - 150,000

A 1970 AR
TF: A%

BB R - SRR - 32
D WA - LA LI » AT HERIG -
UK IR -

This lot is made from tea leaves grown without the use of
artificial fertilizers or pesticides and were harvested only
once a year. The limited quantity and exceptional quality,
coupled with over half a century of aging, make it an

absolute rare treasure.
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Lot 210

&

i
i

P
Q-

AtHFER
REFEZE7* FHE

A Box of Old White Tea (Shou Mei)
Circa 1990s

i - HKD 48,000 - 60,000

3 1 1990 AR
TR B%

NAERBEBERFTE  FLEL > WwHRE - |
{LELTE R o AR =TARERIL - TR B
o RMETEA

This lot is preserved in an absolute dry warchouse. White
tea in the 1990s contains fewer buds and more leaves and
stems, which accelaeratres the aging process. This lot has
developed a rustic medicinal aroma with a mild texture

after 30 years.

Lot 211

£ ¥
# 8
%
£

3

2

et

s o EL -

2000 5
ZaK =t

Six Cans of Old White Tea (White Hair Silver Needle)
2000

i - HKD 100,000 - 150,000

FEA53 2000 4F-
T B%

000EEET (EEIREN) 3754 - DAFTE -
H TR - BkR TR - AR - 56
FHRHE - BEHTR - ABZHERR - BEHFT
5+ LRI - ZLH TR - WIESFRIR] +R
O+ EATERC T AR © MR o

This lot is made from spring tea buds grown in Fuding,
known for the straight needle-like appearance, earning it
the name "Northern Road Silver Needle." The production
of this tea is meticulous, harvested on clear days with
a northern wind, then processed through specific drying
method. When brewed, it has a golden-yellow color, a fresh

and refreshing taste.
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Lot 212
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2011 5 ZE7% BT

A Box of White Peony Tea
2011

{5 - HKD 50,000 - 80,000

4 1 2011 4
TF: A%

201 H4EZ [ A — HALFT - S RE - B R
TR B B A o R T~ IERTR o RTE
e - BEMIE R - FEEAK - FREER - B4
BRAL - FEIRFEE o

White Peony tea, named for its green leaves with silver-
white buds resembling blooming flowers, when brewed, the
green leaves cradle the tender buds, resembling blossoming
buds. This lot has been stored for nearly a decade. The
brewed tea exhibits a light orange-red color, with a glossy

texture, and a lingering sweet aftertaste.

Lot 213
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REZ % GERET

A Can of Old White Tea (White Hair Silver Needle)
Circa 1980s

i : HKD 68,000 - 100,000

A3 - 1980 AEAR
T B%

FE1980E B B - BEIRH - MZFHEEK - KHFKL
ZTHEMRAL - EAEET - 0 ZREIERGE
FRABBMM - BOLE > HEEME - ZHEER -
=R - HIREEE o

This lot is made from spring tea buds, known for the
straight needle-like appearance, earning it the name
"Northern Road Silver Needle." The production of this
tea is meticulous, harvested on clear days with a northern
wind, then processed through specific drying method. When
brewed, it has a golden-yellow color, a fresh and refreshing
taste. With more than 30 years of aging, it has a unique

medicinal aroma.
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Lot 214

—HFIREZ AR

BEHCR BRI S -HAERUY - R - R BULRD - TR
RIBREABRE - BEEE - BAUREI » 15 I F S8 E N m BERE
& o EREBRMTE L HR BB S S FHR IS TR
HE -~ BEREARLSE A G I AKEHCK - B ZBREBOE T o 904K
MR EECSRH TS - EZE . BREEHEZHRERET
% SAMREMNEE -

This loose tea has about 60 years of age, unpressed, loose tea body, full
transformation, forming a strong and old medicine aroma, full of charm,
but no original old tea bags can prove the source. In the old days, Hong
Kong tea houses retailed Pu-er tea mainly loose tea, and Hong Kong tea
houses such as Wan Zi Tea House and Liao Fu Tea House all purchased
a large amount of loose tea, and they were aged in warchouses after
sales. In the late 90s, this batch of old loose tea was released to the
market and was quite popular, but the surplus stock consumed over the

years was not much, and it is even rarer to see today.
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The lot is well-preserved in excellent quality, and based on its overall
appearance and condition, it is likely produced in Yunnan before
the 1960s. Due to the faster aging process of loose tea compared to
compressed tea, it possesses a comparable aged charm to the famous Hao
Grade. Pu-er loose was a tribute tea during the Qing dynasty, appreaciated for
its mild taste with lotus-like fragrance, and a fresh green tea soup, exhibiting

the characteristics of Qing Mao tea.

Lot 215

X > == 4 T 4
fRmAT: EETEEAR 1N
Four Bags of Qing Mao Pu-er Tea % % % ;
Circa 1950s/1960s o S

ma | L

&E - HKD 130,000 - 280,000 o1 ft
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This lot has been preserved in a natural or traditional Hong
Kong warehouse. 7542/7532 is considered a higher grade among
the most representative tea products from the 1970s produced

by the Menghai Tea Factory. It serves as a benchmark product.

Lot 216

ATZER / AHER
7542/7532 FEf

21 Pieces of 7542/7532 Pu-er Tea Cake
Circa 1980s/1990s

fiifit - HKD 380,000 - 500,000
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Lot 217

&

B
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ATEATFREK 7542 T

Seven Pieces of 7542 Pu-er Tea Cake
Circa 1980s-Late 1990s

fhif - HKD 35,000 - 50,000

A 1 1980 FEARE 1990 FEARFR
T : 4%
ZRIE B

AT EIEART 278 - —EhR - A
PRAF » 75420 - BLLAIZDBCFTE - BT 88
HHHE—HLTT - EREA  YREH -

7542 Pu-er Tea is representative in the pu-er tea market for
its decades of consistent flavor and quality. The lot follows
the same formula as 88. These tea cakes have a distinct aroma

of aging that is highly sought after by pu-er tea lovers.

Lot 218
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93 /N OKELEN) HEf

Seven Pieces of Water Blue Mark Pu-er Tea Cake
with Small Ticket
1996

fifi : HKD 38,000 - 60,000

Fy 1 1996
TR 4%

BLo3/NEE KEEED) W8F - —RTh - JERE - DA
KRB EEERE - iIRBH3EAT » 1965
BT B - A EEA T R IR R AR B AR - o
EHE ~ BRI  JREEZ L TR
JE@ R H o

This batch of pu-er tea cakes comes with a small ticket dated
"October 93", hence also known as the "Water Blue Mark Pu-
er with 93 Small Ticket". The tea leaves inside have a well-
proportioned shape. After 30 years of againg in a natural or
traditional Hong Kong warehouse, this batch of tea cakes is

now ready for consumption with a wild camphor aroma.
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This lot consists of six tubes and comes in extra-thin cotton paper with blue
"Tea" character. It has been preserved in a natural or dry warehouse. Their
excellent aging performance and unique taste of plum flavor have made it the

successor to the 88 Pu-er with great potential.

Lot 219

97 KELEIFEF - B/ BRE

42 Pieces of Water Blue Mark Pu-er Tea Cake
1997

i - HKD 700,000 - 950,000
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Lot 220
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94 ESHHE (8582 BLH)

21 Pieces of Pu-er Tea Cake in Alternative

Ye Character
1994

i - HKD 180,000 - 300,000

FLo4ZE i pF=1fA - (AT E R - 85820077 » B
R Se R B EIRET o BFEERE ~ RS KK
SRFNEE » (A H A o LRI SESSH » JyliiEss
JROOLEAEELE -

The lot has been preserved in a traditional Hong Kong
warehouse and shows signs of severe insect infestation.
It comes in a unique packaging with the incorrect "Ye"
character and inner ticket with fine print. The aging
performance is comparable to that of 88 Pu-er, making it

one of the classic items.
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ATHER
B 7542 Tk K 73 Fht

Six Pieces of 7542 Pu-er Tea Cake in Thick

Wrapping & A Piece of 73 Pu-er Tea Cake
Circa 1980s

& - HKD 160,000 - 220,000

Y 1 1980 AR
T A%
R« AR

t—# F A\ FAR EART542 K T35 B
ERER » B MR Hagxk
DA754280 ) o JEAREE:  MERE 0 B—F
AT3HHE - R R ETS2E T o 2 [ =
K4k 2— o FORE-+HERL - AR
& - FRRARI - (2

This lot consists six pieces of 7542 in thick
wrapping and one piece of 73, which belongs
to the early 7542 series and is one of the three
famous brands of Menghai Qingbing from the
1980s. After nearly forty years of aging, these
tea cakes have a distinct aroma of aging that is

highly sought after by Pu-er lovers.
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Lot 222 Lot 223

& W 4 AF+ER kK S — AT AL TT BT 88 T » AR + & ¥ @ AFER e S\ R R AR TS 42 B 0 — AL EAE
= —_ N — I L ki L r = 7 Ly /) JEv ek N
G = 7 . - , v g G- = - : e
"\ = = MR 8582 AR 88 BB s - syt mss w0 « Db - 7= = WX 7542 AR HOF SR AL - R - mH
aF 3 31 Three Pieces of 8582 Pu-er Tea Cake in Thin  MEFHII - AR T & AR E S8 - 2R 2 ARINY a5~ 3 3 % Six Pieces of 7542 Pu-er Tea Cake in Thick W) - ACPERIE - ZREEAN - TEHE TR o [BAT 7542 AL
m . . m .
{Iy“{ H—, 4 4 3 Wrapping & Two Pieces of 88 Pu-er Tea Cake  rhflj-1 7845y © ﬁ’i }# 0 2 3 Wrapping B E > BEENEAMRTIE ~ BHINRE [ =AM o
1 0 2 Circa Late 1980s ﬁ. 5 0 0 Circa Mid 1980s
g g 3 . This lot consists of three pieces of 8582 and two pieces of g g 5 . This lot is wrapped in thick cotton paper with some pieces
g g : HKD 160,000 - 280,000 . . . o i : HKD 150,000 - 280,000 . . . o
o 88, preserved in natural environment with partial original . 8 in original packaging. After more than forty years of aging
g 3 7 A3 1 1980 AR packaging. 8582 uses grade 5 to 8 tealeave while 88 uses a 3 3 ; oy 0 1980 FEARHHH in a natural warehouse, the tea soup appears golden-yellow,
1 e 1 1 R
1 3 IW_EE? ) mixture of mature and tender leaves. Both formula give a 4 7 0 Iﬁh % ) exuding a powerful tea aroma. 7542 in thick wrapping
g g AR : AR strong flavour and a wild aroma with a touch of sweetness, g g 9 R AR is considered a higher grade, alongside the 73 and Snow
’ making it reputable in the Pu-er world. o 8 Mark, collectively known as the three major brands from
’ the Menghai Tea Factory.
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Lot 224
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A+EAFNR 7542 Fof

13 Pieces of 7542 Pu-er Tea Cake
Circa 1980s-1990s

i : HKD 160,000 - 220,000
A 2 1980 FEARE 1990 FAR

TR AR

R RIHAS R

4= Fr80ZE904E 75427 fif » B88HE [ —HEL /7 » &
FFA o YERIEIH o 754225 BFRY DI AT A B 2L
BCDASEFTE - BRI LB s - 3
EEE

7542 Pu-er Tea is representative in the pu-er tea market for
its decades of consistent flavor and quality. The 13 pieces
of 7542 Pu-er Tea Cakes follow the same formula as 88

Pu-er Tea Cakes.
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Six Pieces of Pu-er Tea Cake
Circa 1980s/1990s

i - HKD 120,000 - 180,000

A3 1 1980 AR 71990 A
TR ARESR  — P

A —#7 R AL AR EE AR
Ho Ak - — vk 1871
PRAFARTE BLAF ©

This set is well-preserved in good condition,

weighing approximately 1871g.
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Lot 226
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A+HERFK
I 7542 FEf

24 Pieces of 7542 Pu-er Tea Cake
Circa Late 1980s

i - HKD 500,000 - 700,000

Y 1 1980 HEARA
T A%
PRI BIHES R

PN AR TS 425 B 0 R KRB 58
% DREEBRURES - DUEHRE 2 - HCFIER
T+ SR R AR Bk A 2 T 88 B
HURT & o ARPY-TAREBL - AR R - A
5 FHORAL - M TRV RS - RS E TR -

7542 is a benchmark product of Menghai Tea Factory in
the 1980s and also served as the precursor to 88. After
more than forty years of aging, the surface of the tea cake
has a glossy sheen, and the tea soup exhibits a golden hue.
It possesses a powerful and domineering tea aroma, with
hints of plum and a lingering honey-like sweetness. It has

become a star in the Pu-er tea collecting market.

Lot 227
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97 KELENF £

Seven Pieces of Water Blue Mark Pu-er Tea Cake
1997

i : HKD 50,000 - 80,000
0 0 1997 4

TFe: A%

W - EIIEER G

HOTAEEE B - MAFR - B - K205
L - REEM - BER - R - BT
B> WO ASSTIUBEEA > IR LTI o

This lot comes in original packaging with blue "Tea"
character stamp, also an inner ticket indicating "Product of
Menghai Tea Factory". The excellent aging performance,
have made it the successor to the 88 Pu-er with great

potential.
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Lot 228
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MK 8582/7542 FHE - BB

Three Pieces of 8582/7542 Pu-er Tea Cake in Thin
Wrapping
Circa 1980s/1990s

{1 - HKD 140,000 - 200,000

A3+ 1980 AR /1990 A
TF: XK
ZRIG AN

SRR R H4T8582/7542 8 8F » —#H=Fr >
M2 o ARG A M S A HF - il 7 T
B R EET BRI - BRE 0 BE Kk
B WEEERG - IS AW -

This set of 8582/7542 comes in thin wrapping and is
carefully preserved in dry storage hence its excellent
condition. After 30 years of aging, they have developed a
strong, multiple-layered flavor with a long-lasting aftertaste,

making it an excellent choice among mid-term teas.

Lot 229
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JEHK 7452 FETF

Two Pieces of 7452 Ripe Pu-er Tea Cake
in Thick Wrapping
Circa 1970s

{1 : HKD 30,000 - 50,000

43 1 1970 4R
TR %
TR« BRI

TR BRSPS EM A - RETE - EFFEN
R - FEERAZ S o TAS2 B AL R ENE M [ PR
F o BIFETST2HE AANA » BUAR RS IR EE 0 [
R - IEREE S REE - G A R A o

Meng Hai Tea Factory fomulated the 7452 Pu-er tea cake
in the 1970s and has since been attributed as the "King of
Ripe Pu-er". The tea has a smooth and mellow taste, with
a rich and strong aftertaste. With over 50 years of aging, it

is a star in the Pu-er market.
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Lot 230
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Three Bags of Liu An Tea and Two Boxes of
Oolong Tea

i - HKD 20,000 - 32,000

S

HEERER - ETERERZ (3 1ke) B
ZEME  FEETT AR BIRS - RIS
WL G - 2B S EREmAR - LaE
R=AEERE - BRSSPSR g L
[EE R e

This lot was commonly sold in tea houses with each of
its own unique formula, resulting in a diverse range of
flavors. It enjoyed popularity in regions such as Hong
Kong and Macau. The two boxes of Jinpu Oolong are
renowned teas from Jianou and have won gold awards at

tea competitions in various countries.
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GENERAL SALES TERMS AND CONDITIONS

The following agreement applies to all auctions held by L&H
Auction Co., Ltd. (hereinafter refer to as “L&H Auction” ). L&H
Auction, the consignors, and buyers are legally bounded by this
agreement. In case of any dispute, the content will be subject to
the Chinese version.

. BUYER'S PREMIUM AND PAYMENT

In addition to the hammer price, the buyer agrees to pay L&H
Auction a buyer's premium and any applicable taxes and
payments.

i) Buyer's Premium

The bidder who has made a successful bid shall become the
buyer of the lot. The buyer shall pay a commission to our
company, calculated as follows:

In the hammer price of each lot, for the portion at
HK$1,000,000 or below, the commission for such a portion is
calculated at 19% of such portion; for the portion above
HK$1,000,000 to HK$3,000,000, the commission for such a



portion is calculated at 17% of such portion; for the portion
in excess of HK$3,000,000, the commission for such a
portion is calculated at 15% of such portion. The buyer shall
also pay L&H Auction the various buyer charges and
accepts that L&H Auction may charge the consignor a
commission and any applicable charges in accordance with
the terms and conditions of the auction consignment agree-
ment.

i) Buyer's premium Discount

2% of the buyer's premium can be deducted if any outstanding
payment(s) is settled within 7 days after the auction in the form
of cash, cheque, bank transfer or bank wire transfer.

iii) Payment Methods

Buyers are required to settle all payment(s) within 15 days after
the auction. L&H Auction accepts cash, cheque, credit card
(Visa, Master, UnionPay), bank transfer and bank wire transfer.
If a buyer pays by credit card 7 days from the day of the
auction, an additional interests equivalent to 2% of the total
amount of the invoice has to be paid.

. THE CATALOGUE AND COLOUR OF AUCTION LOT

All auction lots are sold in their current conditions and cannot be
refunded, nor exchanged. All lots are sold at the knock-down of
the auctioneer's hammer.The text descriptions, valuations and
pictures in the catalogue of the lots, as well as video products
and publicity materials in other formats are for reference only,
and do not represent guarantee by L&H Auction on the authentic-
ity, value, colour, quality and flaw(if any) etc. of the lots. L&H
Auction assumes no responsibility toward any inaccuracies or
omissions in the above descriptions and reviews L&H Auction
can revise before the auction. L&H Auction recommends that
potential buyers should come forward to appraise the lots in
person to make one's own judgment and to understand the
conditions of the lots.

Should errors in tone, colour, fineness, shape etc. exist between
the actual lot and its images and other formats of illustration,
video products and publicity materials due to such cases as
printing or photographic technics etc., the actual item shall
prevail. L&H Auction assumes no responsibility for the bidder's
decision to bid basing on the above colour grading description.

. ESTIMATE

All prices in the auction catalogue are displayed in Hong Kong
dollars ( “$” ). Our estimate does not refer to the market value
or final price of the said lot. Lot estimate is intended for
reference only and L&H Auction reserves the right to adjust the
estimate prior to the auction.

. PREVIEW

L&H Auction shall hold a public exhibition of its auction lots
prior to the auction. L&H Auction advises buyers to inspect the
lots to understand their conditions by visiting the presale
exhibition in person. Buyers are responsible for their act of
bidding for the lots, and should not rely on the description in
the catalogue and the illustration in such other formats as video
products and publicity materials in decision-making. The buyer
expressly accepts in full the current conditions of the lot once a
decision to bid is made, and cancellation of contract is not
allowed after a successful bid, and complaints relevant to the
transacted item are not accepted.

. WITHDRAWAL OF AN AUCTION LOT

L&H Auction has the right to withdraw any auction lot prior to
the auction.

6.

10.

11.

BIDDING, REFUSAL, AND RESERVE PRICE

Upon a successful bid, the bidder becomes the buyer of the
lot. L&H Auction and the auctioneer can reject any bid deemed
too low and withdraw the lot. The hammer price does not
include the buyer's premium and other surcharges. Payment
details can be found in article 1 and 11 of this agreement.

Each lot has a reserve price. During the bidding process, the
auctioneer can reject any bid below the reserve price.

. BIDDING BY FAX, PHONE, OR EMAIL

Bidders can entrust L&H Auction to place a bid. Bidders must
submit their absentee bid forms and related documents by
email, fax, orin person 48 hours prior to the start of the auction.
Catalogues, application forms, absentee bid forms, and other
documents required can be downloaded from the official
website: www.lhauction.com.hk/en/buy.

All bids will be executed at the lowest possible price in accor-
dance with the auction terms and bidders' bids. Please note
that for the benefit of the buyer, all bidders are requested to
return the absentee bid forms as early as possible. If two or
more bidders offer the same price for an identical lot, L&H
Auction will process it on a first come, first served basis.
Telephone bidders will receive a call from L&H Auction before
the auction begins, but the company cannot guarantee that all
calls will be connected successfully. Telephone bidders shall
bear the risk.

L&H Auction will not be held responsible for any failure to
provide the required information in a timely manner or any
negligence caused by the negligence of the bidder during the
bidding process.

. ONLINE BIDDING

Bidder can participate in the bidding through “L&H Online
Auction” platform. Should bidders wish to participate in L&H
online auction, they must complete online registration at least
3 working days prior to the day of the auction and be
approved by L&H Auction, and the bidders must settle the
deposit payment at least 2 working days prior to the day of the
auction before any online bidding can be placed. For online
bidding registration and other related matters, please review
Online Bidding Rules at www.lhauction.com.hk/en/buy.

. SUCCESSFUL BID

The hammer price signifies the highest bidding price administered
via the auctioneer, which implies that the bidder has successfully
placed a bid for an auction lot and has become the buyer, thereby
indicating that both the buyer and the seller have entered into an
auction contractual agreement.

OWNERSHIP AND RISK

Buyers are required to settle the hammer price and the buyer's
premium in full. Upon confirmation from L&H Auction that a
payment has been accepted, the buyer acquires the ownership
of the auction lot. At the same time, the risk of the subject lot will
also be transferred to the buyer.

PAYMENT AND TERMS OF COMPENSATION

All payments shall be settled in full within 15 days from the auction.
Payment of the hammer price, buyer's premium and any appropri-
ate tax items and funds for the lot shall be made in Hong Kong
Dollars by any of the following payment methods:

12.

i) Bank wire transfer

ii) Bank transfer

Bank Name : Hongkong and Shanghai Banking Corporation Limited
Bank Address : 1 Queen's Road Central, Central, Hong Kong
Remittance Code : HSBCHKHHHKH

Beneficiary : L&H Auction Co., Ltd.

Bank number : 004

Bank account number : 053-422283-838

iii) Cheque

iv) Credit Card

L&H Auction accepts credit card payment by VISA, MASTER-
CARD or UnionPay. Buyer who effects payment after 7 days from
the auction date shall have to pay an additional interests equiva-
lent to 2% of the total amount of the invoice. The buyer should notify
the relevant credit card company prior to the auction to minimize
any delay arising from authorization issues at the time of payment.
v) Cash

L&H Auction does not accept cash payments exceeding
HK$100,000 (or in equivalent currency).

For payment settled by cheque, bank transfer or bank wire
transfer, confirmation of receipt of funds has to be given by L&H
Auction before collection of the auction lots(s).

In case the buyer fails to settle payment of the relevant funds
within 30 days, L&H Auction has the right to collect from the
buyer an annual interest at 18% of the relevant funds due, and
to take one or more of the following remedial measures with no
violation of the law:

A) To bring legal action against the buyer, claim compensa-
tion for breach of contract including litigation fees and legal
expenses, as well as loss of interest arising from the buyer's
delay or refusal to effect payment.

B) To withdraw the right to sell of the lot, or to resell it to other
buyers, however, the buyer would still need to pay the buyer's
premium.

C) To put the item up for re-auction or private sale, and to
bring legal action to claim compensation for the various
payment balance as follows:

- the full payment, litigation fees and legal expenses owed by
the buyer.

- the net proceeds from the resale after all fees are settled,
and the surplus (if any) to be paid to the owner.

D) The lot(s) is/are to be kept until the buyer pays the full
amount (including buyer's premium, all direct and indirect
storage fees, and interests) before delivering the lot to the
buyer.

E) To retain all lots of the buyer.

TRANSPORTATION AND COLLECTION

The buyer can collect the lot(s) at the address designated by
L&H Auction after settlement of all payments. L&H Auction can
also arrange delivery service for the buyer for address in Hong
Kong. L&H Auction assumes no responsibility for such issues
and risks arising from customs clearance, damage and/or loss
during the transportation process. If buyers request L&H
Auction to arrange delivery services for address(es) outside of
Hong Kong, L&H Auction would purchase full insurance in the
name of the buyer for the lot put to delivery, while the insurance
premium, transportation fees & packaging fees during the
transportation process and export & import taxes etc. shall be
paid by the buyer. The buyer should obtain for himself any
relevant permit for the import/export of the relevant lot, endan-
gered species or other aspects. Failure or delay in obtaining
such permit would not be accepted reasons for the buyer's
cancellation of purchase or delay in payment. L&H Auction
assumes no responsibility arising from failure to complete or
submit the required import/export manifests, lists or other
documents. The buyer may request L&H Auction to apply for
export license on his behalf; L&H Auction has to right to levy
charges for this service. L&H Auction does not guarantee the
issuance of export license. L&H Auction and the seller have not
made any declaration or guarantee whatsoever on whether the
lot is subject to import/export restriction and/or embargo.
Collection Address: Room 1508-10, 15/F, Windsor House, 311

13.

14.

Gloucester Road, Causeway Bay (Causeway Bay Station Exit E)
Office Hours: Monday to Friday (10:00 a.m. to 6:00 p.m.);
Saturday, Sunday, and Public Holiday (Reservation required)
Phone: 852 3168-2192

LIMITED LIABILITY

i) Under no circumstances will L&H Auction and/or the consignor's
liability exceed the actual purchase price of the lot(s).

i) L&H Auction acts purely on behalf of the consignor. L&H Auction
will sell the lot(s) at auction at the highest price offered by the
buyer, and L&H Auction will not offer any bidding opinions to the
buyer. If the consignor and/or the buyer defaults, L&H Auction will
not be held responsible.

i) L&H Auction will not be held responsible for any omissions and/or
errors in the auction catalogue or any information used from the
catalogue by third parties thereafter. In addition, L&H Auction
must be notified in writing for obtaining permission to use or
change the content of the catalogue.

iv) Written, telephone and internet bids are offered as an additional
service for no extra charge, at the Bidder's risk and shall be
undertaken with reasonable care subject to L&H auction's other
commitments at the time of the auction; L&H auction's therefore
cannot accept liability for failure to place such bids save where
such failure in unreasonable. Telephone and intermet bids may
be recorded. Online bids are made subject to the Conditions of
Business for Live Online Bidding available on the L&H website or
upon request. The Conditions for Live Online Bidding apply in
relation to online bids, in addition to these Conditions of Business.

ADDITIONAL TERMS

Bidders in this auction are aware of and agree to the follow-

ing terms:

i) L&H Auction reserves the right to change the Bidder's Notice
and General Sales Terms and Conditions, either verbally or in
writing, during or before the start of the auction.

i) The transaction and related content from the Bidder's
Notice and the General Sales Terms and Conditions are
interpreted and governed by the laws of the Hong Kong
Special Administrative Region.

ANNOTATION

Auction:

The auction to be held at Room 1508-10, 15/F, Windsor House,
311 Gloucester Road, Causeway Bay, Hong Kong, on 26 Nov
2023.

Auction lot:

All goods consigned to L&H Auction and auctioned at the
auction. Each lot can be a stand-alone item or a combination of
2 or more items.

Reserve Price:

An undisclosed minimum price set by L&H Auction and the
consignor for each lot.

Hammer Price:

The price at which the auctioneer decides to sell the auction lot
to the buyer, by the fall of the hammer.

Buyer's Premium:

The premium payable by the buyer on the hammer price at the
rates set out in the General Sales Terms and Conditions.
Bidder:

Any party considering, making, or attempting to make a bid, by
whatever means, including buyers.

Consignor:

The owner or the representative of the owner of a lot offered at
the auction, or the company or trustee to administer the said lot.
Buyer:

Any organization, individual, or company purchasing an auction
lot(s) at hammer price and including buyer's premium.
Auctioneer:

Any person who represents L&H Auction in the auctioning of
a lot(s).
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