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FE# Email : auction@lh—hk.com
E3E Tel : +852 3168 2192 (HK) +852 9699 7687 (HK) +86 158 1858 1118 (CN)
HWhk Address : FARSFHEE S ATH 311 JEEEE 15 4 1508-10 =

Room 1508-10, 15/F Windsor House, 311 Gloucester Road, Causeway Bay, Hong Kong

* RMRFIERAZ - R BEZMAEGEDRE - 50T AT ERAR RN TR BR A (AR Bz -
Auction items information such as size, weight and description in this brochure are for reference only.
@%{%&fﬁ% Bidders are responsible for their own understanding and please refer to "General Sales Terms and Conditions".
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TO CONSIGN AN 0 AN RS T o TS REE—AL -

GLOBAL

HKD 13,800,000

usb 1,778,580
RMB = 39,359
TWD 719,462,366

L&H AUCTION | Global Professional Auction Platform for Vintage Pu'er Tea

Deeply rooted in Hong Kong since 2013, L&H Auction HK$13.8 million for a stack of Red mark Song
strives to offer highly sought-after collectables for PingHaoPu-erTeaCake. MrHenryChau, President
_,_P,_' ‘[I] /\ }‘ 20 2 Py diversified collectors in the Greater China region under of L&H Auction, is considered by Forbes China
EA L _:EA %{ 910 E ﬁ the philosophy of “Greatness Consists in Refinement”. Our as — the first man in China to auction 1 million
mission is to make each and every auction of ours a worth of Vintage Pu-er Tea Cake.

MAKE AN APPOINTMENT NOW TO HAVE YOUR COLLECTABLES VALUED

golden opportunity for our valued collectors to acquire

only the finest and rarest treasures in the market. Our specialised team is highly trained with
N market insights to give the most suitable consul-
?%& N 7/2;_?, ‘% SELL AT L&H AUCTON ——— — L&H Auction pioneered the auction of Vintage Pu-er tation. We leo pri?je ourselves in our scientific
and Premium Tea and has since set new records in valuation process, modern storage space and
T%T#{ )_TL RER T%?Q the industry. In Spring Auction 2019, L&H achieved a personalised valuation service to have our vast
UPLOAD PHOTOS SUBMIT record price of HK$1 million for a 1950s Red Mark collectors’ best interests in mind. L&H invites you
Pu-er Tea Cake. Shortly after, in Autumn Auction to consign with us through instant online or
- 2021, L&H set a milestone with a record price of in-person appointments throughout the year.
WhatsApp g = ERHSREANERMEERS - BT AR T 2,
Take front and back images of your item. (BtaEsE - B - WESE)
B QR on (contact number emai etc), soour Q (852)31682192 | (852) 9699 7687 | (86) 158 1858 1118 A 5 4 B
SCAN QR specialists will be in touch with you soon. lhauction @ http://lhauction_com_hk & auction@lh-hk.com L&H AUCTION
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WP H M Notice to Bidders

PR TREEBLZNEE - RERETRIENZEER - SRERRETATREXXY -
Welcome to L&H Auction. In order to facilitate the registration process, please provide the following documents for registration.

{8 AZEF Private Clients
. MR A 2 B DEBAXE (#ER - ERFH7) Passport / Identity Card
. = {8 AR Z{EUFEFA Residential Proof within last 3 months

AT)EE Corporate Clients
. NEIRIEASZ AN BA 2 51 7R3 Photo ID of the person representing the Corporation
. R/ FER 1D Passport / National Identity Card

. BEREZRLE Letter of authorization to buy on behalf of the Corporation
. AREMEERRE / B ERCF Certificate of incorporation / Business registration

ZEEERIR - EEERFTHRIR / 4 L3RR Telephone Bids / Written Bids / Internet Bids

. BIRERSELFEHES - M TERERFLEAAREBEALR - AIRAEEEAZTARANBRRAEBEDR - RRARBERELE
X DR - BIREVAENE RN 48 AR ER - AR ERRIREEE LB - RE—KHR  ARHESAREY
ABBEHRE - @ LRALHN  SAREEBRSLEMERM MRS - ElRBBREASE  MZSRESELZHENHEREMEGE
ZIRTET - E - BRERRR2REMRESIE - CRBEBARREEHZBRRAREEE -

Bidders shall attend the auction in person. If bidders or their agent cannot attend in person, they can appoint L&H Auction in
writing to bid on their behalf. L&H Auction has the discretion to accept or decline the above appointment. Bidders must submit their
absentee bid forms and related documents by email, fax, or in person 48 hours prior to the start of the auction. L&H Auction will send
confirmation to bidders via email upon received of the bid form. Please note that the execution of online bids, written and telephone bids
are offered as an additional service for no extra charge, and at the bidder's risk. It is undertaken subject to L&H's other commitments at
the time of the auction. L&H's therefore cannot accept liability for failure to place such bids, whether through negligence or otherwise.

. BB BB RHERN [RERPHA] FE20EN - EERZINTENEREIBEETE - BRHEERIRATH=EIEXATK
BRI P R MIER T A RENEL - RN IHERBITHMETERBI TR ARE © - 77 AETHE L5 - BREE RS R EMAE
BIZEE - A1 2 www.lhauction.com. hk/tc/buy EZEHE (48 LR AN] -

Bidder can participate in the bidding through “L&H Online Auction” platform . Should bidders wish to participate in L&H
online auction, they must complete online registration at least 3 working days prior to the day of the auction and be approved by L&H
Auction, and the bidders must settle the deposit payment at least 2 working days prior to the day of the auction before any online
bidding can be placed. For online bidding registration and other related matters, please review L&H Auction "Online Bidding Rules" at
www.lhauction.com.hk/en/buy.

SHR{AL{EE Buyer's Premium Discount

EXNHERERE 7 RAANES - ¥RIHTHIERRTEEAMTHENGRE - WS 2 % ERMEEIMEEE - (HEBE2HESRRN
—PRREHE AR KRR )

2% of the buyer's premium can be deducted if any outstanding payment(s) is settled within 7 days after the auction in the form of cash,
cheque, bank transfer or bank wire transfer. (For further details, please refer to GENERAL SALES TERMS AND CONDITIONS).

FFA X Payment methods

BERAENHESEN 15 RAZBHAMNMEMARE - L2MEEZUR S - B - 58K (VISA» MASTER * $REE R ) » RITEIRKIRITERE
EiR - EERNAEGERER 7 REFTMER RN - BIEREIN N BERBEEN 2% 1EFS - BEUXE - SRITEIRSGRITEER XA -
B RMEERRIARRE T AIRE

Buyers are required to settle all payment(s) within 15 days of post-auction. L&H Auction accepts cash, cheque, credit card (Visa, Master,
Union Pay), bank transfer or bank wire transfer. If the buyer paid by credit card after 7 days from the day of the auction, an additional interests
equivalent to 2% of the total amount of the invoice has to be paid. If a payment is settled by cheque, bank transfer or bank wire transfer, the
buyer is required to wait for a confirmation by L&H Auction until full payment is received, before the auction lot(s) can be collected.

B

B X{A2EZ Buyer's Premium Rates

BEXAS AEREIREHADEFTE o The buyer’s premium is calculated on the basis of the hammer price with tiered pricing.

BHAmEEEERME LR RE Me L ELCERERDLAE
Portion of Hammer Price Subject to Applicable Commission Rate Applicable Premium Rate as % of Hammer Price

SEBEEHE HKD 100 BRIA T 285 19%
The part of hammer price HKD1,000,000 or below 0

YEREEHR 8 HKD 100 & 300 &2 3%

0,
The part of hammer price between HKD 1,000,000 — HKD3,000,000 7%
SEBRE R HKD 300 &2 35 15%

The part of hammer price above HKD3,000,000

BRMREAEREN YRABNIFERREERM S RAEMER 2 HIERLRIE -
In addition to the hammer price, the buyer agrees to pay L&H Auction a buyer's premium and any applicable taxes and payments.

LA FEHE(H 320 B A0

g (%) 19% 17% 15%
EREE (B) 1008 3008 3208
UiEaaE DEE (E100 &8f0) x 19% = 19 & ; (31100 & - 300 &%) x 17% =34 & ; (8300 BULEHD) x16% =3 &
b 198 + 348 + 38 =562

BRE 3208 (C5EE) + 568 (id) = 376 %

&% #E Pick up arrangement
BRAIRHEAREIEEZHERRAFNRLIE -
Buyers can arrange payment and pick up at L&H Auction Co., Ltd after the auction.

itk Address:

IMBELETITE I HEER 151 1508-10 = (MBEW E LR

Room 1508-10, 15/F, Windsor House, 311 Gloucester Road,

Causeway Bay (Causeway Bay Station Exit E)

HY &P Business Hour:

EH—ZF (FL£10:.00 28+ 6:00) ; 287~ - BRARRBRE (HHEEL )
Mon - Fri (10:00 a.m. to 6:00 p.m.) ; Sat - Sun and Public Holiday (Reservation required)
E;E Telephone:

852 3168-2192 | 8529699 7687 (&) +86 158 1858 1118 (HE)
Y& HARR Pick Up Period:

20/5/2023 (Sat) - 3/6/2023 (Sat)

SERENERHE ML TR E X4 Please provide the following documents for pick up:
1. 315588 Pick up in person

* H/REEZE 7 IEAN Original copy of Invoice

* B{n#5 / #HR Identification document

* QNASRYTEIE - ZAIRMEIEFRE If payment by bank wire transfer, please provide remittance advice

2. &5EASEHY Pick up by authorized person

* /KRB 2 IEAN Original copy of Invoice

* AT D | #R Identification document of authorized person

* ILASRITEE - ZAIREEFNE If payment by bank wire transfer, please provide remittance advice

*EitE (WERBERNE  BRINE/ ER  EXALE  ZXASHE  ERLRERER)
Authorization Letter (Include buyer's name, buyer's identification document, buyer's signature,
authorized person's name and identification document)

* RESR TAE RBE $100 7T
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Lot 301

B 15 5F

5 B HAT ARG B OKHESE &
5-Head Dried Amidori Abalonee, Aged Over 15 Years

e (==

#
HH A7 605g, 605g

B

fitif# : HKD 60,000 - 88,000

bk 5 T B i £ 2% B SR 2 S RS B+ T
R - EE A o AR o MR
HEARDURBE E KB 2B o MELRSE
W RN E AL ~ BRI ORIT 2Rk o F2AE R
BT - VR o
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Lot 302

B 15 5F
%8 3E H AR ARG E O A\ &

8-Head Dried Amidori Abalone, Aged Over 15 Years

HE ke
HE A 675g

ftif : HKD 22,000 - 40,000

fumREsERE N\ BZ—  HRPERAMES
B ARG - 208~ SAE - BIE SR &
A SR HREK IS5 B A B P80 A fE -
AR SE B R - fi B Bl - SRNIEE o BHEEE
& 0 BEEEE ALY o BRI S
PR a2z -
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Lot 303
1986 F LR ZEHFHEA - RE (H2H)

Two Pieces of Angong Niuhuang Wan from Beijing Chinese Medicine Factory,
1986

o 42
Y 11986 4F
B« L BERg

flifg - HKD 60,000 - 100,000

- M H O €20C M ST -
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Lot 304

1970 B LA BERT
W (VAR RE (FEI10H)

Ten Pieces of Angong Niuhuang Wan from Beijing
Chinese Medicine Factory, Circa 1970s

o 108
A5 11970 AR
BEg ¢ LU BERE

i : HKD 320,000 - 500,000

$960-705F K - 2IFRFT ZHE - A B2EST
T—RABEUHES - [Ff2] THEES
[BEHXHEA] BER (VAR A] - EH
Mg - DL TE ] Ew o - DL TE] 5
RODBATER LR - FEERRRTRT - 6
WA E AR - RS [HBFEA]
EERT TR T © 19794 » R
Ji > T RRBRSLIIRE o [PV 1B A
By [ZEAHHN] o
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Lot 305

1980 SFX R E
MEEIRE B HAL (33 H)

Three Pieces of Tong Ren Tang Angong Niuhuang Wan, Circa 1980s

B L3 E
4 11980 4R
4R - LR

ff& : HKD 80,000 - 150,000

—

FEE [HEHE ] B2 P HFBEE - [
AR T BREEA » ERRPIEAE [ A L AN AL
BNT - SRS D AREOR 1] BRI - g
TR~ R RO - TEUEE - RS o 1
HEHARMETS ST H T2 Sl HL e P g - 1
BREE T ATMIER » f/E 5 -

- I IR TR O €202 MR aEDH -
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Lot 306

1989 5F LR ZEATA (33 H)

Three Pieces of Angong Niuhuang Wan from Beijing Chinese Medicine

Factory, 1989

HoE o 4R 3H
Y 1989 4E
2R AL R

i : HKD 80,000 - 150,000

\

AN

2

il
L)

(1

AR i Y
\s \‘\m‘ Im‘.i h

'

W penl na:

A “. Y l‘“, o ‘v"‘
RIS
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SRR TTH - EERES ~ BESIAAES [
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Lot 307

1992 5F JpRECE ZEFIA - Ra (3£2H)

Two Pieces of Tong Ren Tang Angong Niuhuang Wan, 1992

W k2
1992
o A i

fif# : HKD 68,000 - 100,000

LA FEOALR I PR R ~ BRI R Y AE S R
38 o DU SIE LR ~ RS > eI R ;
BEITEME - BAHOEIMER - =280
- B T OHRBERNLT RS - AE
45 o HEHB R TEZRES - TR RAE
#H o RS FRHFE RAE H e E S
KRB A1993F B A G E R - FAiEEE
BEFHERRE T R ERTELE - BF
FHERR R -

- M H O €20C M ST -
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Lot 308

¥ 1968 5F R EMIAILE - 8

Dried Tangerine Peel, Circa 1968

A 1 #1968 4
HE L FEL 575, 520

& : HKD 48,000 - 60,000

FEWIRE - BOWRE - BRMFKEE - 8
ARMERRGLCER - 8 M) %
A - L 2 E AR E R - B
FURIVRE - I BCAURE AR - B B W2 e ABa » i
FEE - BR L KRR ILUOE - AR
7o S RCERIR ~ R 2 A R
Peoe B ~ AR ~ W= o RGN - 3R
E - A EmEms - SEHRES - 7Y
FAF BB AT o
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FEWIRE - BOWRE - BRMFEE - 8
AREFER RGO CER - WLT 1)
ML - BHEORETTRIE - (AN - R
B~ R ~ EN  S2E IR - A AH SR o

- o ot €202 Mo -

Lot 309
91974 F BRI EWIARIE - &

Dried Tangerine Peel, Circa 1974

Ff L A7 1974
HE FEL 585, 585g

flif - HKD 50,000 - 80,000

020
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PRAFSCEE - SEREDR - 77 RAT ~ [EAC405E AP
fto» B HEE i o 15 W BT & AR F 2 3 e
R BHTIETRE A E g

- B I €202 MRSk -

Lot 310

91979 5F BREIERBAITE - &

Dried Tangerine Peel, Circa 1979

Y #1979 4
EE FER 395, 410g, 375¢

filif - HKD 45,000 - 60,000
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Lot 311

%91987 5F REEFHERF L4
KL - BB

Dried Tangerine Peel, Circa 1987

R T HY 1987 4R
HHE D FEA 2995

& : HKD 90,000 - 120,000
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Lot 312

71989 F BRI EFEF KL -

Dried Tangerine Peel, Circa 1989

Y #1989 4E
HE D FEAY 1135g

i€ - HKD 35,000 - 50,000

Ly

e

SR i R L b A A R A - DA
PE B E R o HPRIL =12 G A B RAL
£ o BAGRIRIGERE - NBRIGIREA - B
W&z WAL - SR B AL b 2y iR R
P BB B R B2 B WA A8 o I & SRR
B REERIBR B RZ 8 PR A7 ~ i A ~ A
%~ RS EE - ORLFHER - BER
B RHBT PR - PR - AR R A
%~ ALIKINRE °
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W

- I B IO €202 M FERRETH -
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Lot 313

1970 SEK B EERZ

Dried Tangerine Peel, Circa 1970s

A3 1970 AR
R 4 2400

fifE - HKD 65,000 - 88,000

FRE (AFEME) & [ RSN - FEg
AV - FIHEERTT - FRGERRE - | FF 2%
P REET A IR R o IR S —

7O 0 SRR ~ PRACITET4F

R R B o

#H /B 2400
g3l e ¥

- I B IO €202 M FERRETH -
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Lot 314

71992 5F R EeFER X

Dried Tangerine Peel, Circa 1992

B T #1992 4R
HHE 4 15008

ftif : HKD 28,000 - 40,000

PR 52 P R BT R 8 R T S5 R M B B T v
Homm g R EEER AT - H2hsE
oo AR R e g - AZEABEH o BRA
B=A4 0 R - [ESUBOH -
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Lot 315
1980 F X 2HEFTERE

Dried Tangerine Peel, Circa 1980s

5 1980 FEAR
AWEETE 1 #7 2400g

i f : HKD 50,000 - 80,000

- I I Aol €202 M
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Lot 316

71975 4
BEH IR

Dried Tangerine Peel, Circa 1975

Y K9 1975 4R
HE A 4200g

f&f& : HKD 150,000 - 220,000

BEA i R R e B o SEREDR o R19TSERLE
G REWEZ 0 THIRGEE - BHEEH R R G
FE o MERESR - SVEAURANST - HR L -

- I T €202 M
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Lot 317
¥ 1967 F REEGKITE

Dried Tangerine Peel, Circa 1967

Flr L 4 1967 F-
YR T 4 4800g

ff# : HKD 140,000 - 220,000

- I T €202 M
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Lot 318
X 1960 5F KR EAITE

Dried Tangerine Peel, Circa 1960

AR LAY 1960 A
YaEE T 49 3600g

i : HKD 120,000 - 200,000
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Lot 319
* 1956 5F B aAITE

Dried Tangerine Peel, Circa 1956

Ay L #91956 4
ZUERE T 47 30008

& : HKD 100,000 - 180,000
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Lot 320
1955 5F BRI ERITE

Dried Tangerine Peel, Circa 1955

3 0 491955 4
YERE T 47 30008

fifg : HKD 100,000 - 180,000

042



Lot 321
1960-1970 X Kk §Z R )%

Dried Tangerine Peel, Circa 1960s-1970s

4 1 1960-1970 AL
A 4 752

f&f& : HKD 3,000 - 5,000

044

PR R o e AR A L PR RO o 7 TR BE
— BRI o (B S R R
o) KRR o PR S 7 b A 1 2 o RO & © AR
b AT & BB - RGeS - i
FHEAE -
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b7y B B AT W B B AR o S
fits - WRIBEEE - RIE—E SR E > BR

[P0 ] R o BERMEIREIERSE - ST 246
[BIR - BREEE L 2 PRER - B0 - 841
FRESHEER - FETE - B - WELE -
SVEURECR ~  EFRZIR - SEE AR BRR
JES T R B PR A — o

- M H O €20C M ST -

Lot 322

BREH 20 5F
2 3R BHEIOKEM &

2-Head Dried Abalone, Aged Over 20 Years

e s (Vo
FhE #2383

ff# : HKD 68,000 - 100,000
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Lot 323

By 15 5F
%8 3E HAB ARG E Ot 08

8-Head Dried Amidori Abalone, Aged Over 15 Years

HWE . Hku g
EHE 47 680g, 680g, 681¢g

ftif& : HKD 80,000 - 120,000

Begr st 2 A - BOEE A © il EmEs
NEZ— BHEEE2iEYE - HHERAE
EBER, o (A T B M S R~ ARG
#iAE ~ WAE ~ BIESEThRL -

- M H O €20C M ST -
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Lot 324

EEIE 1975 SF 2
KEWEHESE (—E)
1975 CKIJ Korean Red Ginseng Roots (Heaven Grade 20)

B k1
oy 11975
HEE 4 600g

g : HKD 50,000 - 80,000

HERFHAR TS - 203 - E B3R - &
H1975% » AMER AT FERIBREY - B
NS W RN - IERBAL - Wi - F
AR R E SRR

Lot 325

EEH 1993 F &
KFI0ERE (—A%)
1993 CKJ Korean Red Ginseng Roots (Heaven Grade 10)

B k1
Y 11993 4E
HFE 4 600g

i : HKD 60,000 - 100,000

- TN €20C NSk -

It T THAR B 19934 R R BEAL 21037 » R {7
fFH ° 103 AS 2RI - MRS EE
JBIRE— A BRI E o 19934 ARE - It
SPRE =18 B o
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Lot 326

HAA i BFA MRS R 2:

Japanese Hokkaido Sea Cucumber

Hog i dtom

HH A 628g, 575g

ftif : HKD 18,000 - 28,000

052 053



BAER N o HAERLE N EAER - AIFEEIME

Lot 327
30 % Z2EIE FHAESXNEERE

Approximately 30 Pieces of Extra Large Wild American Ginseng

#
&

ftif : HKD 200,000 - 320,000
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Lot 328

¥e0 %X ZENE BHETHENESE
Approximately 60 Pieces of Large Wild American Ginseng

f(HI603T)

927g

flifd : HKD 120,000 - 200,000
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L&H AUCTION PADDLE REGISTRATION FORM

Paddle #1257 15
(For official use only/ Rty B )

JEEAUNCI B F 1B/ E RS/ A B AR
Name/Company Name: |.D./Passport/Business Registration No.#:

GEM - B 338 S IR R EN A LUERZ#1 1 3%: Please attach a copy of your 1.D.Card/Passport for identification purpose)

B

Address:

W BIZ: IR R
City: Country: Postal Code:
g i B FHH:
Telephone: Fax: Email Address:
2B O HEREESR O 2 535

Auction Category: Vintage Puer Tea Premium Delicacies Auction

|

\

\

|

\

\

|

\

\

|

\

\

|

\

\

\

\

\

\

\

\

|

\

| THE CONTRACT BETWEEN THE BUYER AND THE SELLER IS CONCLUDED ON THE
| STRIKING OF AUCTIONEER'S HAMMER, AND PAYMENT OF THE PURCHASE PRICE
‘ (HAMMER PRICE AND APPLICABLE BUYER'S PREMIUM) FOR ANY LOT AND ANY
BUYER'S EXPENSES IS DUE IMMEDIATELY IN HONG KONG DOLLARS ON THE
CONCLUSION OF THE AUCTION.

\ BERRERZAHNIHEERRRELEN - BERVENIRESERE - YAAEES A
\ EMZEANE BZEBRENERMAS) RENERNER -

\
\
\
\
|
\
\
|
\
\
\
\
\
|
\
\
|
\
\
|
\

O Please tick the box if you do not wish to receive information about future events of L&H Auction Co., Ltd.

AAPRKBENE AN RRERRARCEDHERLAS -

O Please tick the box if you do not wish to disclose your personal information to the affiliates of L&H Auction Co., Ltd. for marketing purposes.
REETREEERY  AEHEESRATDETEMBRRERUNOAASHEBEARETEBZ ARAIRAETRY - AATRAEEHEERARUIIZE
EFRBEAMREZNEALR -

L&H Auction doesn't accept any payment from any third parties (agent inclusive), nor cash in excess of HKD100,000 (or its equivalent in other currencies).
ALHE EZOBREACAEAE=AMR, TEZOBETET (FFEEYE) ZRENE,

By signing below, | agree to be bound by the Terms and Conditions of Sale as printed in the catalogue.
AARBEZMERZANIRAZHERERIEHK

Date F 4 Signature %% (Same as credit card//BE{E A RIRF 2 X ERF)

If you wish to obtain further information on L&H’s privacy policy, or to make amendments to the personal information provided,
please contact us on +852 3168 2192.
TR ERESEBEREAARLBIRNERN S E LD RINEAER - FHE+852 31682192 °

ERMBEETITE 311 HEER 1518 1508-10 F
Room 1508-10, 15/F, Windsor House, 311 Gloucester Road, Causeway Bay, Hong Kong
‘ Tel: +852 3168 2192 Fax: +852 2311 9166 Email: auction@lh-hk.com http:/lhauction.com.hk




060

N\ EEMT zespse @Ez) 2520 F-tE

L&H AUCTION ABSENTEE BID FORM(Written Bids/Telephone Bids)

WEINTZTE B0 TR/ PR SRS/ A AR A -

Name/Company Name: |.D./Passport/Business Registration No.#:

. (M _E B 10 Bk iR R ENANLAYERZ 5 F 4 Please attach a copy of your |.D.Card/Passport for identifcation purpose)
ERMAL

Address:

ATk BI=x: @R

City: Country: Postal Code:

B BH: BT EAE:

Telephone: Fax: Email Address:

4O 4= 8% O 4 I X . X 5 ’7 % Z %7;‘
AR Lot No. 1A% Lot Description . fc‘)r(wriﬁrn bi%s onl

BREEFALFNES - MRS ERIERBALRE  IRBEENAZTAR AR BHRAEERR - ARAERREREET FEST -
BREVRENE RIS/ FERES AR EIRREE B - BE S8R -  AEHEAUEBIALERKZE - LR
S ERLEEFREAEHEREZHMBEE  BRAFREAE  MZERESELEHENAETHEMEAE ZRTET it 268
EHRRZSAEMRESZE - CRHE BARREELZRIRARRE -

Bidders shall attend the auction in person. If bidders or their agent cannot attend in person, they can appoint L&H Auction in writing to bid on
their behalf. L&H Auction has the discretion to accept or decline the above appointment. Bidders must submit their absentee bid forms and
related documents by email, fax, or in person 48 hours prior to the start of the auction. L&H Auction will send confirmation to bidders via email
upon received of the bid form. Please note that the execution of online bids, written and telephone bids are offered as an additional service for
no extra charge, and at the bidder's risk. It is undertaken subject to L&H's other commitments at the time of the auction. L&H's therefore cannot
accept liability for failure to place such bids, whether through negligence or otherwise.

O Zm#E& WRITTEN BIDS

o BIRGURATREZERET - EREBAT BT EERRELSNANAREERINEERE I HRREE -
Bidding will be conducted at the lowest possible price. If appropriate, your absentee bids will be roughly
adjusted to the bidding increment of the Auctioneer as close as possible. N

o MEEZRERF D m R MESWEN FERERROEEHR - MERRRLSRREDZAER SBHRE -
AZHE e BN EEARRKARBELTHE 2BIRA
If L&H Auction receives two or more absentee bids at the same bidding price, and during the Auction, such bidding prices are
the highest bids for that Lot, then that Lot will belong to the Bidder whose absentee bid reaches L&H Auction first.

s MEEFAEERREA FTEERRK ©
The Auctioneer can execute absentee bids directly on the auction stage.

[0 F:E#%3% TELEPHONE BIDS

o FEEIPNNERMA AR T 2 S ARTA  BRASRETHER  MBRBRAIREEET © LA @R
TEAMBEEZHRER (BERTARETAANGEE)  EAMTHA BTEHATAREMNFEE (REETRNERRLE) -
Please indicate clearly the instant communication methods and instruments that you can be contacted during the auction period,
we will phone you before the bidding of the Lot that you intend to bid for, the bidding information transmitted by you personally shall
be considered as transmitted by you, and you shall bear all liability and responsibility (including but not limit legal liability and
responsibility) for the actions taken by it.

o RAREBUEFIEMATERRSENRT EEESERRAIRKBRARNEHLERHET
All telephone bids may be recorded and kept at L&H Auction’s sole direction, by opting for telephone bids, the Bidder agrees that
its phone conversation will be recorded.

48 5342 AR 7S ONLINE BIDDING

MR E AR RIHES (BRFELSHRH] TA28EEN - SPHERGHN = B TERA TG IRF AT M BRLERMENELL - FRRNEE
AR RIE TIERAT TR ARG S + 77 AT TH L3R - BRM E B REMIEREE - A2 Bwww.lhauction.com.hific/buy [48 EEHIRAI] -
Should bidders wish to participate in L&H online auction through “L&H Online Auction” platform , they must complete online registration
at least 3 working days prior to the day of the auction and be approved by L&H Auction, and the bidders must settle the deposit payment
at least 2 working days prior to the day of the auction before any online bidding can be placed. For online bidding registration and other
related matters, please review Online Bidding Rules at www.lhauction.com.hk/en/buy

AABNERAZHEARR DGR LM - AAABRREREL T MeERAe RENER - RAREMNEBSRNFIBZHERALFR -
| hereby authorise L&H Auction Co.,Ltd. to bid on my behalf for the above Lot(s). | understand the hammer price does not include buyer’s
premium. | agree to be bound by the conditions of sale as printed in the catalogue.

HHA Date %2 Signature

EAINEEE TITESIREEE15181508-10F
Room 1508-10, 15/F, Windsor House, 311 Gloucester Road, Causeway Bay, Hong Kong
Tel: +852 3168 2192 Fax: +852 2311 9166 Email: auction@Ih-hk.com http:/ Ihauction.com.hk

et ShE 2k
F Tl S

IRk T TR

\
/

it
A
ik - Y HF

mf

\
/

I35 B

pal i eyl B SR S

i 9t i

So3H

\
2

my

g o>~ N S|

&
54
15
i
;_

S’Z
VAN
[=)
o
7S
BN
e
4 sl
%
EN

25

T B
T\

- it - o OH O [

NS
N7

y

\

N

|12

Q (852) 31682192 | (852) 96997687 | (86) 158 1858 1118

WhatsApp

wig




— JBe & 155 B W1 Bt K

T @ ANMEEREBR AR (L&H Auction Co., Ltd., &7
[EZRME] ) BONMEHRES -

EZRHE  ARTFEAREROZUHHOR -

A (EART S DA SURRAS A E

- HENERAT K

BERGXMERESN  YRBXNTEEREERME REME
FZ AR RIA

) ERAEE

BREBERRNE  IXAZHERNER - BEREIAA
ARMAS  HtE AT « SHHEREERES - E5 T
1,000,000 8% AR Z &85 » ZBHEENEESIA 19% HE ; B
77T 1,000,000 =T 3,000,000 Z 35 @ 52D FEHHAES A
17%=TE ; #BIEB T 3,000,000 Z 217 + % 3b9D & FEAAE A15%
iTE - BERABESMNAARAZEREENSEER - ARA
AARAIRBEARFNTERTMTANET - MEE AUEA
EREFEABENSEER -

i) A& EE
BXRHEBEEERER 7 RARE « T -« RITERSERITEE
FREEETIEMARIE - B BRE R 2% ERMAEAEESE -

iii) AR

BREANHESHRA 15 RAEEENHEMBFIE - TRNERE
ZUES  E . EAF (VISA, MASTER, $REF ) « SRITEIRK
IRITEES AR - EEFRNHEESERE 7 XE&S UMEAFRA
3K BIBZEINE (T B ZE BRI 2% IER S, -

. TR ORGSR B g

FRARMIGUERALE - TARE MAHEHR—ETE -
HERESETHOXFNA - HE - B MUAEMTANZEER
NEEREHRSE Y IRCEHEMPERZEEN  EE -
B mEMRE (WE) FFEER - CERETRHENS L
Mz MR RETEELER - WERHEPN T ERIERZER
HEMEME - AR MEERERENENRAAKETHR - 8
TTHE - ABARRmARNR

IHEREESIEMTEANER  FRERNEERT - B
BISBEEMERRNGHEBYNER  BE  BR - VEER
ERE - AINEYRZE - BB EEAER A LR @R &SR
BRPTEIRISRE - A RMEH T B EREE -

. i

KESFAEBBEAEE ("7 ) BR - MEXFHEZMAR
BHEAENMSEEIKRER - AREERIHR2E - £HES
FLART - LRIPE R HAEETRE -

. B

ERRESHAEHRRAEMNETARAR - TRREEHEE
RAETER IR B AT REE 0 MR EOR © ERFBUHRA
mITRRE  TREEEBRFHOSANEEMEANZERR
MEEm2RRELIRTE - —BEMEBIRRENRBERERA
2 IR ERRERIE T ALY - FRENKZ AR
AFHRE -

10.

11.

AT
TRMEERNAENBE AR o
B - AR B

BREFREWE - RAZARNER - t ZHERBEEA
NEREAERHEBENAFBRRI AR - KXELTE
REFME REMKINER - B AR AR £ FNE
1115 - B ERERE —EREE - EREERET  AEEAMN
BREMENREBORE

B - R E R GERB

BREARFLRREEITHRI - 3REBALENESFRHA48
NEEREER  FREIBRSFEXREEEE ABXM - B -
RERABEREZEESME XM IRE 7 HEL T http//
lhauction.com.hk/tc/buy °

FIES RSB RR R RRENE - EURNREERRT -
FAE REFXMMNHERER  BMEMARKREREFROEZER
& o IEMAISA ERERIRE R~ ambA L ERER - £F
HERALIEENRANGE - EFEHREGRHESHBA
WEIEZIRENHE @ BARFTELREB B A AR IIE
B EREBREAAERR

IRRE R IR AR A - RAEZRRBRET HIREZRRER 2
SIBMERBRK - TEHER TS BUASEEFAEE -

M L

BMEREBEBLEREN [RERLHRM] FeLmEm- %
BR2NGCERREMAGINEEE  BRPERBAIIN=EIE
RAAERBEREFNEMTBBTARENSE  RERHE
FMATHME TIERAT R R NRES - F A ETHE BRI -
FHABMLBERELLNEMEBEERT - AT 28 http://
Ihauction.com.hk/tc/buy [48_E##RAN]

W R

REHRELHER RN  IUEMARKRTEENDN - AR
AR ABRKY) - RRZIRHNER - TRATEET Z2H
ERIMIHEAH

e A7 Hi A B B

BRALBHNERENERMAS - WRHERNEEEFIAR
Rtk BRAESZIAERNESE - AR - AEZARNEA
BRITSEEEER -

A sk B Wi 48 Bk

FrEBERHE S B MNISKRNEZEAN » ARAUTEA—&E
NFAR  UWBHELNHARORRERERAS -
i) SRITEIIR

i) SRITEIE

RITETE BB LBECRITARAR

PBITHIUE  BEPIREFAEP1H

F&E Z A5 - HSBCHKHHHKH

WA - ERAEBR AR

SRITHRSR : 004

$R17P O5FAS : 053-422283-838

i) £ =

12.

13.

iv) ERFR

BZH{EHREIE VISA - MASTERCARD siREiK - ZEERR
HEFERE 7 REAUERARMNR - AEBIINNEREEE
B2%IEFIE - ERERBEEHRAIAEARAERFAR - UK
D R AR R RE 1 S| AR AIRERR o

v) R&

AEHETEIEERBAZARERE=Z A MESBBE
T8 (AEEEY) 2He7E -

EUXE - SRITERFBITEES AR - A RAERRR
RERIET AIRE °

B FORREE 30 RAXNIAMIBRFIE - £ZRREATREZRK
HURRFIER 18% {FRFME - WHMITU T —IARZIATEZE
ERIEBB RO FIRUEE -

A) BERREHHFR  REBOKE  BEFLE
REEZIBN S B N RMEK IRz IRR

B) MmN b ERILEREMER - BEERINAIH
B2iE -

C) BHEZAMAA THE - WHRHFANREA T EIAEE

- BEAROEZHMHE  FLENZME -

- XNMEERROHBEFRE  WHRK% (E) HREx-

D) REHM  AAEERXN2HFE (RERERMAE AR
BENEZEEFRERENE) B EHRRINER

BE) REZERNMARMR

MEME -

T iy Be Bt 1%

BERXMNAAERERE - ARG RHEEEHIHRE - RBET
ARERLHBERNEXRYE - CRMETSREEHBRET
FrslBenEm - BRR/SERSHERER - IRERE KM
RHEREMTETEBEAIMI - CRRESUERESE
ARTHNMRBEL2ERR  EERRTHRRE - BHE &
KELGERORASHHERIA - BEERRENSARERR
RRASIBMER BRR/RELRSHERER - BEREATT
RELAARAMNER D - JRREE LY E M 2 A&
o REGN /HEREUSZETAE DTG RABERKEUEEE
SIEENRHIEH - CRRENEAER KA R E2RMHE
HOEE  BESHMXUMEIBNEE - MERERLTEHE
RABBHOFAE  CRMEERRILRESTIREER - £

HRERAEL ARG / SENEEHEANRE -

REHHE  IRERES TITE 311 SEER 1518 1508-10 = (IR
EIREH O)
WARE 28—Z=R (B 10:0028 £6:00) ; 28X - BX

NEBH (HEEQ)
E5E 1 852 3168-2192

HRELE

D EEFERIT  ARER [ HFEANEE - BTEEBEZ
IR EREEE -

i) TERREEFERRTEANERTE - CRPESHENESR
EUREFRMHENESEREEZAR  MERRELTE5M
BERRHUEARKRER - MFEAK / HEFEL - £XEH
BEHTAE -

i) ERMETSE I ESETERK / RIERE LEMEE - 10
FERMANILESHEREEMRS - ARRER T EAEE
AEE o UbHh - EEIERA L ESahRAE - InFERE R
AESFHAR - FAEMENEEZHELSIFTA T AEA

14.

iv) EE - BREZFEHEIE RS ERERIMNMREZ MR -
R d R E AR - MZERESEERRERAE R
AR THET Bt EREHNEAREMRASZ - &
HEHAR AR B R BHORERLE -

i 3 ek

AIE P RHRRE - MBI E B TER

) EEREEREANMESRIARISGEITER - UOSEKER
BB MR ERANE R — RS HARIEK o

i) BEEBANER —WBEEHPARBIANZ Z RIEERAES -
BB EEBERITREAERFERENEE -

Wl i

HED .

M 2023 £ 5 B 20 HEBIMFLETITE 311 FEEZR 15 &

1508-10 ERITHHEES -

5

FETEITAHETRRNAESHHENER - BHHERA

BB ER A 2 A EMERAA T

RE(E :

RHTEHERTEAASHHEMAMEEN —ETAHNRE
EE-

SERAE

HEEBHBRTHAME FTERNER -

BRAE

FEIRIE [—RESHE R RIE] AT BB RITERERN 2/,
BiLE:
BUARMARERE  (EERERABEZEAAL  BEEREA -
FEA:
REXHESHTERROYESIWEREBA » HREVRHZA

RISREFA o
R

LIAEENERENEL AN ERMSEAARNEREN - @
ASKAF] °

HEE:

RINAEE LREARFHEDRZAL »

GENERAL SALES TERMS AND CONDITIONS

The following agreement applies to all auctions held by L&H
Auction Co., Ltd. (hereinafter refer to as “L&H Auction” ). L&H
Auction, the consignors, and buyers are legally bounded by this
agreement. In case of any dispute, the content will be subject to
the Chinese version.

. BUYER'S PREMIUM AND PAYMENT

In addition to the hammer price, the buyer agrees to pay L&H
Auction a buyer's premium and any applicable taxes and
payments.

i) Buyer's Premium

The bidder who has made a successful bid shall become the
buyer of the lot. The buyer shall pay a commission to our
company, calculated as follows:

In the hammer price of each lot, for the portion at
HK$1,000,000 or below, the commission for such a portion is
calculated at 19% of such portion; for the portion above
HK$1,000,000 to HK$3,000,000, the commission for such a



portion is calculated at 17% of such portion; for the portion
in excess of HK$3,000,000, the commission for such a
portion is calculated at 15% of such portion. The buyer shall
also pay L&H Auction the various buyer charges and
accepts that L&H Auction may charge the consignor a
commission and any applicable charges in accordance with
the terms and conditions of the auction consignment agree-
ment.

i) Buyer's premium Discount

2% of the buyer's premium can be deducted if any outstanding
payment(s) is settled within 7 days after the auction in the form
of cash, cheque, bank transfer or bank wire transfer.

iii) Payment Methods

Buyers are required to settle all payment(s) within 15 days after
the auction. L&H Auction accepts cash, cheque, credit card
(Visa, Master, UnionPay), bank transfer and bank wire transfer.
If a buyer pays by credit card 7 days from the day of the
auction, an additional interests equivalent to 2% of the total
amount of the invoice has to be paid.

. THE CATALOGUE AND COLOUR OF AUCTION LOT

All auction lots are sold in their current conditions and cannot be
refunded, nor exchanged. All lots are sold at the knock-down of
the auctioneer's hammer.The text descriptions, valuations and
pictures in the catalogue of the lots, as well as video products
and publicity materials in other formats are for reference only,
and do not represent guarantee by L&H Auction on the authentic-
ity, value, colour, quality and flaw(if any) etc. of the lots. L&H
Auction assumes no responsibility toward any inaccuracies or
omissions in the above descriptions and reviews L&H Auction
can revise before the auction. L&H Auction recommends that
potential buyers should come forward to appraise the lots in
person to make one's own judgment and to understand the
conditions of the lots.

Should errors in tone, colour, fineness, shape etc. exist between
the actual lot and its images and other formats of illustration,
video products and publicity materials due to such cases as
printing or photographic technics etc., the actual item shall
prevail. L&H Auction assumes no responsibility for the bidder's
decision to bid basing on the above colour grading description.

. ESTIMATE

All prices in the auction catalogue are displayed in Hong Kong
dollars ( “$” ). Our estimate does not refer to the market value
or final price of the said lot. Lot estimate is intended for
reference only and L&H Auction reserves the right to adjust the
estimate prior to the auction.

. PREVIEW

L&H Auction shall hold a public exhibition of its auction lots
prior to the auction. L&H Auction advises buyers to inspect the
lots to understand their conditions by visiting the presale
exhibition in person. Buyers are responsible for their act of
bidding for the lots, and should not rely on the description in
the catalogue and the illustration in such other formats as video
products and publicity materials in decision-making. The buyer
expressly accepts in full the current conditions of the lot once a
decision to bid is made, and cancellation of contract is not
allowed after a successful bid, and complaints relevant to the
transacted item are not accepted.

. WITHDRAWAL OF AN AUCTION LOT

L&H Auction has the right to withdraw any auction lot prior to
the auction.

6.

10.

11.

BIDDING, REFUSAL, AND RESERVE PRICE

Upon a successful bid, the bidder becomes the buyer of the
lot. L&H Auction and the auctioneer can reject any bid deemed
too low and withdraw the lot. The hammer price does not
include the buyer's premium and other surcharges. Payment
details can be found in article 1 and 11 of this agreement.

Each lot has a reserve price. During the bidding process, the
auctioneer can reject any bid below the reserve price.

. BIDDING BY FAX, PHONE, OR EMAIL

Bidders can entrust L&H Auction to place a bid. Bidders must
submit their absentee bid forms and related documents by
email, fax, orin person 48 hours prior to the start of the auction.
Catalogues, application forms, absentee bid forms, and other
documents required can be downloaded from the official
website: www.lhauction.com.hk/en/buy.

All bids will be executed at the lowest possible price in accor-
dance with the auction terms and bidders' bids. Please note
that for the benefit of the buyer, all bidders are requested to
return the absentee bid forms as early as possible. If two or
more bidders offer the same price for an identical lot, L&H
Auction will process it on a first come, first served basis.
Telephone bidders will receive a call from L&H Auction before
the auction begins, but the company cannot guarantee that all
calls will be connected successfully. Telephone bidders shall
bear the risk.

L&H Auction will not be held responsible for any failure to
provide the required information in a timely manner or any
negligence caused by the negligence of the bidder during the
bidding process.

. ONLINE BIDDING

Bidder can participate in the bidding through “L&H Online
Auction” platform. Should bidders wish to participate in L&H
online auction, they must complete online registration at least
3 working days prior to the day of the auction and be
approved by L&H Auction, and the bidders must settle the
deposit payment at least 2 working days prior to the day of the
auction before any online bidding can be placed. For online
bidding registration and other related matters, please review
Online Bidding Rules at www.lhauction.com.hk/en/buy.

. SUCCESSFUL BID

The hammer price signifies the highest bidding price administered
via the auctioneer, which implies that the bidder has successfully
placed a bid for an auction lot and has become the buyer, thereby
indicating that both the buyer and the seller have entered into an
auction contractual agreement.

OWNERSHIP AND RISK

Buyers are required to settle the hammer price and the buyer's
premium in full. Upon confirmation from L&H Auction that a
payment has been accepted, the buyer acquires the ownership
of the auction lot. At the same time, the risk of the subject lot will
also be transferred to the buyer.

PAYMENT AND TERMS OF COMPENSATION

All payments shall be settled in full within 15 days from the auction.
Payment of the hammer price, buyer's premium and any appropri-
ate tax items and funds for the lot shall be made in Hong Kong
Dollars by any of the following payment methods:

12.

i) Bank wire transfer

ii) Bank transfer

Bank Name : Hongkong and Shanghai Banking Corporation Limited
Bank Address : 1 Queen's Road Central, Central, Hong Kong
Remittance Code : HSBCHKHHHKH

Beneficiary : L&H Auction Co., Ltd.

Bank number : 004

Bank account number : 053-422283-838

iii) Cheque

iv) Credit Card

L&H Auction accepts credit card payment by VISA, MASTER-
CARD or UnionPay. Buyer who effects payment after 7 days from
the auction date shall have to pay an additional interests equiva-
lent to 2% of the total amount of the invoice. The buyer should notify
the relevant credit card company prior to the auction to minimize
any delay arising from authorization issues at the time of payment.
v) Cash

L&H Auction does not accept cash payments exceeding
HK$100,000 (or in equivalent currency).

For payment settled by cheque, bank transfer or bank wire
transfer, confirmation of receipt of funds has to be given by L&H
Auction before collection of the auction lots(s).

In case the buyer fails to settle payment of the relevant funds
within 30 days, L&H Auction has the right to collect from the
buyer an annual interest at 18% of the relevant funds due, and
to take one or more of the following remedial measures with no
violation of the law:

A) To bring legal action against the buyer, claim compensa-
tion for breach of contract including litigation fees and legal
expenses, as well as loss of interest arising from the buyer's
delay or refusal to effect payment.

B) To withdraw the right to sell of the lot, or to resell it to other
buyers, however, the buyer would still need to pay the buyer's
premium.

C) To put the item up for re-auction or private sale, and to
bring legal action to claim compensation for the various
payment balance as follows:

- the full payment, litigation fees and legal expenses owed by
the buyer.

- the net proceeds from the resale after all fees are settled,
and the surplus (if any) to be paid to the owner.

D) The lot(s) is/are to be kept until the buyer pays the full
amount (including buyer's premium, all direct and indirect
storage fees, and interests) before delivering the lot to the
buyer.

E) To retain all lots of the buyer.

TRANSPORTATION AND COLLECTION

The buyer can collect the lot(s) at the address designated by
L&H Auction after settlement of all payments. L&H Auction can
also arrange delivery service for the buyer for address in Hong
Kong. L&H Auction assumes no responsibility for such issues
and risks arising from customs clearance, damage and/or loss
during the transportation process. If buyers request L&H
Auction to arrange delivery services for address(es) outside of
Hong Kong, L&H Auction would purchase full insurance in the
name of the buyer for the lot put to delivery, while the insurance
premium, transportation fees & packaging fees during the
transportation process and export & import taxes etc. shall be
paid by the buyer. The buyer should obtain for himself any
relevant permit for the import/export of the relevant lot, endan-
gered species or other aspects. Failure or delay in obtaining
such permit would not be accepted reasons for the buyer's
cancellation of purchase or delay in payment. L&H Auction
assumes no responsibility arising from failure to complete or
submit the required import/export manifests, lists or other
documents. The buyer may request L&H Auction to apply for
export license on his behalf; L&H Auction has to right to levy
charges for this service. L&H Auction does not guarantee the
issuance of export license. L&H Auction and the seller have not
made any declaration or guarantee whatsoever on whether the
lot is subject to import/export restriction and/or embargo.
Collection Address: Room 1508-10, 15/F, Windsor House, 311

13.

14.

Gloucester Road, Causeway Bay (Causeway Bay Station Exit E)
Office Hours: Monday to Friday (10:00 a.m. to 6:00 p.m.);
Saturday, Sunday, and Public Holiday (Reservation required)
Phone: 852 3168-2192

LIMITED LIABILITY

i) Under no circumstances will L&H Auction and/or the consignor's
liability exceed the actual purchase price of the lot(s).

i) L&H Auction acts purely on behalf of the consignor. L&H Auction
will sell the lot(s) at auction at the highest price offered by the
buyer, and L&H Auction will not offer any bidding opinions to the
buyer. If the consignor and/or the buyer defaults, L&H Auction will
not be held responsible.

i) L&H Auction will not be held responsible for any omissions and/or
errors in the auction catalogue or any information used from the
catalogue by third parties thereafter. In addition, L&H Auction
must be notified in writing for obtaining permission to use or
change the content of the catalogue.

iv) Written, telephone and internet bids are offered as an additional
service for no extra charge, at the Bidder's risk and shall be
undertaken with reasonable care subject to L&H auction's other
commitments at the time of the auction; L&H auction's therefore
cannot accept liability for failure to place such bids save where
such failure in unreasonable. Telephone and interet bids may
be recorded. Online bids are made subject to the Conditions of
Business for Live Online Bidding available on the L&H website or
upon request. The Conditions for Live Online Bidding apply in
relation to online bids, in addition to these Conditions of Business.

ADDITIONAL TERMS

Bidders in this auction are aware of and agree to the follow-

ing terms:

i) L&H Auction reserves the right to change the Bidder's Notice
and General Sales Terms and Conditions, either verbally or in
writing, during or before the start of the auction.

i) The transaction and related content from the Bidder's
Notice and the General Sales Terms and Conditions are
interpreted and governed by the laws of the Hong Kong
Special Administrative Region.

ANNOTATION

Auction:

The auction to be held at Room 1508-10, 15/F, Windsor House,
311 Gloucester Road, Causeway Bay, Hong Kong, on 20 May
2023.

Auction lot:

All goods consigned to L&H Auction and auctioned at the
auction. Each lot can be a stand-alone item or a combination of
2 or more items.

Reserve Price:

An undisclosed minimum price set by L&H Auction and the
consignor for each lot.

Hammer Price:

The price at which the auctioneer decides to sell the auction lot
to the buyer, by the fall of the hammer.

Buyer's Premium:

The premium payable by the buyer on the hammer price at the
rates set out in the General Sales Terms and Conditions.
Bidder:

Any party considering, making, or attempting to make a bid, by
whatever means, including buyers.

Consignor:

The owner or the representative of the owner of a lot offered at
the auction, or the company or trustee to administer the said lot.
Buyer:

Any organization, individual, or company purchasing an auction
lot(s) at hammer price and including buyer's premium.
Auctioneer:

Any person who represents L&H Auction in the auctioning of
a lot(s).



