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Founded in Hong Kong ten years ago with upholding the professional attitude
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inspired by “Greatness consists in refinement”, L&H Auction strives to offer
collectors the hotly sought collectables to satisfy their increasingly diversified ( *E ﬂ$&§$ qﬁg jj‘{;ﬂ@ 1
interests of today.It is our mission to make each and every auction of ours a golden
opportunity for you to acquire the finest and the rarest treasure. LSELLER’S COMMISSION IS WAIVED FOR UNSOLD LOTS. J
INVITATION TO
CONSIGN: We have a dedicated team who seeks consignments from all over the world, ranging
VINTAGE TEA from vintage Pu’er tea and other premium tea. Complimentary consultation and

valuation by our specialists are available on request.
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WPt H A M Notice to Bidders

EOE TEGEELRNEE - [ERE TRIENSEER - BN B ERA TR -
Welcome to L&H Auction. In order to facilitate the registration process, please provide the following documents for registration.

{8 A& F Private Clients
. MR R 2 & HMEAXH (#R - ERFME) Passport/ Identity Card
. = 1@ B R Z{E1E5E Residential Proof within last 3 months

ATFEF Corporate Clients
. NRARIBAKEZFEAWMBE 2 5157583 Photo ID of the person representing the Corporation
. R/ ER D Passport / National Identity Card

. B HIXEZEFTE Letter of authorization to buy on behalf of the Corporation
. NAEIFEMFERRE / B3 ERLE Certificate of incorporation / Business registration

SHEEFHR C EEMETLHIR / 8 L5IKR Telephone Bids / Written Bids / Internet Bids

. BRERSEHFENES - WTERFERAAREALR - AIRAEAVAZAARARATIRAEERR - ARARBERAEEE
BX DRETE - RIREVAENESRAA 48 /NEEREE FEARSYEIIRIZTETE MEEXG - RE—KER - A RHESABEY
ARERERE - @ LRLSHH  EEREFFICELRABERE M MRS - BB FIEAE - MZFRBSELCEMERAER K
FZRTHET Bt - ERERNRPEEMRESE - ARNEBARREELZRRAERE -

Bidders shall attend the auction in person. If bidders or their agent cannot attend in person, they can appoint L&H Auction in
writing to bid on their behalf. L&H Auction has the discretion to accept or decline the above appointment. Bidders must submit their
absentee bid forms and related documents by email, fax, or in person 48 hours prior to the start of the auction. L&H Auction will send
confirmation to bidders via email upon received of the bid form. Please note that the execution of online bids, written and telephone bids
are offered as an additional service for no extra charge, and at the bidder's risk. It is undertaken subject to L&H's other commitments at
the time of the auction. L&H's therefore cannot accept liability for failure to place such bids, whether through negligence or otherwise.

. BRETRBLRNEN [BRESHEMR] FAa2EEN - FERSINMERHERRIEEE) - ARHERGATH =18 TTEXAT K
BEIRFPOEMIBBLZHENEL - ARNAERRIOMELERITRIMNRES - FETELBIR - BRELLFIRERLLEAM
HEAEE - 23 www.lhauction.com.hk/tc/buy =S (R LEFHRGRE] -

Bidder can participate in the bidding through “L&H Online Auction” platform. Should bidders wish to participate in L&H online
auction, they must complete online registration at least 3 working days prior to the day of the auction and be approved by L&H Auction,
and the bidders must settle the deposit payment at least 2 working days prior to the day of the auction before any online bidding can be
placed. For online bidding registration and other related matters, please review L&H Auction "Online Bidding Rules" at www.lhauction.
com.hk/en/buy.

B x{H £t = Buyer's Premium Rates

BHAmEREERMe L R KB
Portion of Hammer Price Subject to Applicable Commission Rate

et EERERDLLAE
Applicable Premium Rate as % of Hammer Price

HKD 100 @8k A T 2385

0,
Those part of hammer price HKD1,000,000 or below 19%
% HKD 100 £ 300 B2 &85 179
Those part of hammer price between HKD1,000,000 — HKD3,000,000 0
% HKD 300 & 2 &% 15%

Those part of hammer price above HKD3,000,000

BERGATEREIN  YRAEXN TARBEERME RAEMEM 2 BIARFIA

In addition to the hammer price, the buyer agrees to pay L&H Auction a buyer's premium and any applicable taxes and payments.

B R £ &= Buyer's Premium Discount

EXNHEGERE 7 RANRE « TRIRITERZBITSEGNABMENIE - HOERE 2 % ERASUERSE © (FIEFE2H
I8 5% ) — A% 8565 2 BA S AR )

2% of the buyer's premium can be deducted if any outstanding payment(s) is settled within 7 days after the auction in the form of
cash, cheque, bank transfer or bank wire transfer. (For further details, please refer to GENERAL SALES TERMS AND CONDITIONS).

475X Payment methods

ERERHERERN 15 RNZEHMNAEMENIE - CRAMBEEIURE - XF - AR (VISA » MASTER + SREFR ) - RITERSER
TEEAR - EERNAESERER 7 XEAMEARMF - BIZRFEIIN T B ERAFN 2% (EF 8 « BEUX R © IRITEIRNIRITERE
FAMNR - BREFEEHERRFIAZIREH RS -

Buyers are required to settle all payment(s) within 15 days of post-auction. L&H Auction accepts cash, cheque, credit card (Visa,
Master, Union Pay), bank transfer or bank wire transfer. If the buyer paid by credit card after 7 days from the day of the auction, an
additional interests equivalent to 2% of the total amount of the invoice has to be paid. If a payment is settled by cheque, bank transfer
or bank wire transfer, the buyer is required to wait for a confirmation by L&H Auction until full payment is received, before the auction
lot(s) can be collected.

EU & % #F Pick up arrangement
ERARHELEREINERHEERARNRERE
Buyers can arrange payment and pick up at L&H Auction Co., Ltd after the auction.

ik Address:

SRS T8 311 SREZER 1518 1506-10 = (HEE E H0O)

Room 1506-10, 15/F, Windsor House, 311 Gloucester Road,

Causeway Bay (Causeway Bay Station Exit E)

EY & B Business Hour:

EH—ZF (R 10:00 28 E 6:00) ; 257~ - BRARBRE (HEBEY)
Mon - Fri (10:00 a.m. to 6:00 p.m.) ; Sat - Sun and Public Holiday (Reservation required)
E5F Telephone:

8523168 2192 | 8529699 7687 (&%) +86 158 1858 1118 (H[E)
EU& HABR Pick Up Period:

15/07/2022(Fri)-29/07/2022(Fri)

FEAEUE BHR M LA T FTE X Please provide the following documents for pick up:

1. 3 B 48H Pick up in person

* H/REEZ 2 IEAK Original copy of Invoice

* B{p7% / #58 Identification document

* INIASRITEE - ZEIRHEEFREE If payment by bank wire transfer, please provide remittance advice

2. &7t A%EB Pick up by authorized person

* H/REEZE 2 IEAN Original copy of Invoice

* B AF R /R |dentification document of authorized person

* PNLASRITEIE - ZBIRMHIEFE If payment by bank wire transfer, please provide remittance advice

*ZitE (WEARHBERER  BERSHE/ER TEALE  ZEASNE / ERRERESR)
Authorization Letter (Include buyer's name, buyer's identification document, buyer's signature,
authorized person's name and identification document)

* RNESR TAE BB $280 7T
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Please refer to the actual items on site for the conditions of all the lots at the auction.

W R A Pu-er Tea Storage Conditions
o MRMIHE | NHREBARBIENBA - RIKSHHE MEEIK -

Avoid exposure to strong light: The light is very harmful to the tea. Exposure to the light may cause
the sour taste of tea.

o PBFMRIK @ ETHAZIRA HWME T EKRE) - PTANED IEEREA @ BEETMERIK o #
R - RESEAMBIRKY R —RIFF - TAIBIIKKAR BB TERE{LKRIN &
ARKPEMEDMELRRNER  EETMEES -

Prevent odor tampering: It is extremely easy for pu-er tea to absorb other peculiar smells. Please
avoid storing with alcohol, finishing materials and other items with strong smell. There must be no other
liquid infiltrated into the tea leaves. The negative effects include the too quick transformation of tea
leaves and fermentation of the tea leaves by the other bacteria, resulting in poor tea quality.

o BERREZES REHENKE  FHURAME 26~30 LERAEH - BEHE @ BE
TRIFAE 60%~80% Z B MMNEENFRIEL -

Constant temperature and humidity: Please keep the average temperature between 26-30 degrees.
In terms of humidity, please remain the humidity between 60%-80%, which is good for the storage and
transformation of tea leaves.

o WERER AMTERELEER EUABRNREFHRE [EE—XmEW - £8

Dry environment and ventilation: The tea should be placed in a ventilated place and stored at the
natural temperature. Try to store the tea of a single type in one place, and separate the storage of raw

and fermented tea cakes.

W HRAIBlN S The Appearance Change of Pu-er Tea

o REHE: @ LEALBEmANBENEL EARENE(IER  RESEBREERER
BEEES -
Tea Leaf Color: Pu-er tea will turn brown or even darker after the natural catalytic effect of aging
and slow transformation.
o @MU WERAKLFFME  BEMANEEBEARRARD (#R) BEBHER @ TR
SMBERZRARR [1Ta ] RA - BB ERE  MHEEEROmERFRERENTE -
Natural traces of insect bites: After storage of years, the cotton wrapping of pu-er tea will have
the natural damages by worms, which is very normal. The bamboo shells and the wrapping paper are
invaded by bamboo worms, which do not eat the tea leaves. Thus, it does not affect the quality of tea

leaves.

PEHRHK S MEEIE The Selection of Tea Wares for Pu-er Tea Drinking

o AREMULBAERUzERAE  AMUNBENRRE - UHEEERSSEER
K - BEERXRFEROFTRELIK -

The lids and teacups should be the porcelain fired at a high temperature. The recommended color
for the porcelain is white, so that it will be convenient to observe the color of the brewed tea and the tea
leaves inside.

o EWETWE/ - BHE - TEHINEEMEM  AIUARUEHIEERBRHK c KR TAEFRI
MERMN  ABRRNEE - RAMGEANEDRSE - NEH F—BRAERE  RK
FMR - BERFRENE RGBS - SO ERERRXSHMNERHIE -

With a small mouth and tight lid, the inner wall of the Yixing teapot is coarse, which can effectively
prevent the early dissipation of the tea fragrance. Yixing teapots have the feature of good air
permeability, bringing out the flavor of the tea. The long-term use of Yixing teapots, there will be thicker

‘tearust” on the inner walls. Therefore, the brewed tea would be more mellow and fragrant.
o 100ml/KAE 7 A4S - 8 RARAE - HMEKRERREE 100 BXE -
Please brew 7 grams of raw tea or 8 grams of fermented tea with 100 ml water. The boiled water for

making tea should be 100 degrees Celsius.
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L&H Auction Has Pioneered the Definitions of Pu—er Tea Storage
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Generally speaking, pu-—er tea should be stored at the
moderate temperature and humidity. The storage place
should also be well ventilated and odorless. During the
long—term storage, pu—er tea is naturally fermented and
mellowed. This process has kept the original quality of pu—
er tea, and added its value. The color of the brewed tea
will gradually change from light greenish yellow, to golden
yellow and then to chestnut red. The brewed tea leaves
will be transformed from chestnut yellow to dark chestnut
brown. As for the overall shape of tea leaves, they are tight
and strong with the lustrous tea appearance.

Appearance: The pu—er tea preserved in the dry storage is brightly
colored. The surface of its tea cakes is flat and lustrous.

Fragrance: The pu-er tea preserved in the dry storage has the nice
aging fragrance of tea leaves.

Color of the Brewed Tea: The color of brewed pu—er tea can be
greenish chestnut color to dark chestnut color. The brewed tea still
has a bitter and astringent taste with the translucent color.

Brewed Tea Leaves: The brewed pu-er tea leaves kept in the
dry storage is yellow chestnut color to dark chestnut brown. The
texture is soft and bouncy.

Tea Cakes: The outer tea cakes edges from the dry storage are
looser due to moisture. However, the texture of the tea cakes gets
harder to the center due to moisture and pressure.

fm O
vy =
Absolutely Dry Storage

RERGEIREERIEFARET - SFERIDRE
30-50% ABHIRIET °

Stored in air-tight—sealed environment, or
humidity level at around 30-50%.

15 REM S
EIHEY) - mEHE
FHEEEERZ KReE

Features: The tea cake surface is
lustrous. The brewed tea can be
greenish yellow or golden. The sweet
flavor is strong with a touch of
bitterness. Extremely fragrant.

JE SEERERE
wE

LA

Dry Storage

REREIORE DTS 556% 2]iE » B8 L
RBTESIEEIREN 70% NIRIEEFK

Stored in an environment with humidity

less than 55%, and basically have not

stored in an environment with humidity
higher than 70%.

511 BRBRE  EHIR
HEEEBM

Features: The fragrance is relatively

strong. The brewed tea has a sweet

aftertaste and the translucent golden
color.

lm¥z 2

Mild Dry Storage

—MREBEFIVRE DL 60% U T 2RI - B
EEREEREESHE 60%
Generally stored in an environment with
humidity less than 60%, however, it has

also been stored at humidity level 60% or
higher for a certain short period of time.

M4 BRMAE  @HR - OREE
BEEBH

Features: The fragrance is enjoyable. It
has the sweet and mellow aftertaste.

BAE

Natural Storage

—MRIEFIORE REATE 40-65% ZIRIE

Stored in an environment with humidity
level between 40-65%.

511 SBIURRE  REFEN - BR
REBHRBEESTABRERR  BXDP

Features: The brewed tea has the
bright and red color. The tea leaves
after brewing are bouncy. The
fragrance is multi-layered for its aging.

BREEE

Traditional Hong Kong
Storage

RIFEFEREE 60% MU L - Fi%F
70% A H

Stored in an environment with humidity
level above 60%, maintaining average
humidity level around 70%.

71t BERE - RAES SRR
BIRERE - BRI > BREE

Features: The color of the brewed tea
is chestnut red. It has the aged flavor
with a mellow and soft taste.

% DU 2 B AR SRR

2 $ERRER 10 F LA EAVETESE

The above—mentioned conditions of stored pu—er tea refer to the ones that have aged for more than 10 years.
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Absolutely dry Storage

BAE

Dry Storage  |[§

RARBRA ML H ARAT » R
J30-50% ABRFET o
Stored in air-tight-sealed environment,

or humidity level at around 30-50%.

S A ) PURAS 7 SOk 45 12 18 1 3 Y
A o

Bk R ROLE  BEFREAR
I ® S KB o AR
H o FMBIRED  ARET

I GET R E S I 55% 2 A » 5 L
TR P AMESHE B 70% AR5 Mk o

Stored in an environment with humidity
less than 55%, and basically have not
stored in an environment with humidity

higher than 70%.

T8 A RBCGE &R0 F R
LR U B P R R 0 B
BERBALBE - pREE T B H R AL
PEAERE R AL - BEIE - Bk R o

AR TR ~ [ - B EATRHIK

TR3A

Mild dry Storage

Natural storage

IR R A

Traditional Hong Kong Storage

— TR A B P 60% K T 2%
i R By Al R @ 8 60% o

Generally stored in an environment with
humidity less than 60%, however, it has
also been stored at humidity level 60% or

higher for a certain short period of time.

BN FORAME « FIER - O REE R
B EAR HIK

— AN BRI 40-65% & B4
Stored in an environment with humidity

level between 40-65%.

CE A 1R R BLA TR SRR » UL
AR By Rk B B A A R
F o BRAPFHRELE LI A B
FRBRE R E - BB —4F T 20 1A%
BAL » AT TR WAL B -

HEM BEAREE REAWE, AR
FHERRERE SRR > R o

R RIEFIREZE60%VL L > FHid
70% L% o

Stored in an environment with humidity
level above 60%, maintaining average

humidity level around 70%.

kA REEE ARG REBKA
AAVEN DA AR HCIE B 8 Y
T o

AP R BMRE . HERL
BEER BBk BREE o
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Lot /05
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Wt -
(TJre =) WE - b
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et

U5 RO 4 a8 U SR R BT

97 JTENE B

TWO STACKS OF RED MARK PU-ER TEA CAKE
1997

i : HKD 120,000 - 200,000
HEA 1 1997 4

TR 4%
TR« WML

BERK 97 ALENF BHEAE 50 FRALENR M E —FH
FAMGAL CENRIF B - SLEETS  AEAEAC L BT
o KRBHERR M - ZFEEINH: - FE - = - R
GIE RS e ORI - A R - RUEsRR
2 N[EIREESS -

97 Red Mark Pu-er Tea has a wrapping with a red "Cha"
character in the centre, 97 Red Mark Pu-er Tea is the first
batch of tea cakes exclusively printed in red after Red Mark
Pu-er Tea from the 1950s.

Lot

2
s
2

@

A |
VARV, S

106

e

Yl

1998 =2
KBTIt F o - 28
A STACK OF YUNNAN WILD TEA CAKE WITH

RED RIBBON
1998

8 : HKD 180,000 - 280,000
3 1998 4

TR 4%

BERKRL ARG SE R EF A B AR AR » 1998 R4 E -
R R P TRELRLARTY - 2R BFIMLEERR EENE LG
PR ) PEREIGRERT T B S R P R A e A B
ARBERF ) - REFLMTERLEE - FRaL AP A
SRR - RSRIFITEDR - BOEEER KO TF
BRI - [mH AR - R Iz AR - B R A
WRH S A -

This stack of Yunnan Wild Tea Cakes is a raw tea
product, produced in 1998. There are inner tickets
and red ribbons inside the tea cakes. After aging for
twenty years, the aftertaste is quite sweet, making it a

representative pu-er tea product of mid-term history.

- I I Tl 220 M PR aEh -
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Lot 109

® W

i -
(e — $)THB -~ o

s

- Yol

s

e OO Q\NW I 705 W N W N

A+ER
B 8592 Bl - ¥ 8

TWO STACKS OF 8592 PU-ER TEA CAKE IN
THICK WRAPPING
Circa 1980s

&8 : HKD 120,000 - 220,000
05 1 1980 H AR

T bapek

YRR T EREFEERR 8592 Bl - Rifddt
+PUF o FEVTE R T Bl ) AR R R
AEIR - M AE SN FEAEmEEH O AT -
ORI UL AR R » 72 FH R Vi A R HE S I 1
PRI - SRERHER - AhE L - WARE
GRLSE » WORERE © BREMILE -

The two stacks of 8592 Pu-er Tea Cakes in Thick Wrapping
comprise fourteen pieces and are both marked with green
stickers. These tea cakes, made from tea leaves of Grade 9,
are ripened pu-er tea cakes which were pile-fermented by

the Menghai Tea Factory in the early period.

Lot [ 10

&
(Fre e ) IOE - i

40Q NI W
U O =N

[ SERSSITN NS )

409 N0 9 W 19
408 N0 W <a7 00— i BT

el

1992 58 8592 El#

SIX STACKS OF 8592 PU-ER TEA CAKE
1992

ftif& : HKD 200,000 - 300,000
SEBF 1992 4F

TR R
AR B

- I I Tl 220 M PR aEh -

) ¥ R L A RO 2R R 8592 [HI -+ N 3t
U+ R CHEIRRR ) o AR B e R S A Rl A
H A RIRTSZE N - SR IR - RERE s
P B TR T B A o BT - W R e
The six stacks (42 pieces) of 8592 Pu-er Tea Cakes were
produced in the Menghai Tea Factory in the early 1990s.

These tea cakes were pile-fermented with coarse tea

leaves of Grade 9.
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+1+FRK
ai 7572 FHEf

A PIECE OF 7572 PU-ER TEA CAKE

FROM THE FIRST BATCH
Circa 1970s

f&f# : HKD 130,000 - 180,000

47 1 1970 AR
TR &%
HME - BN

B 7572 HEF (hEME——HtAY 7572 FHEEE)
REHREENTS - ESEIY RN -
7572 AR R H R AR RE - f4E LAY/ N
R EEA R R - L 7572 HHRRMEImNE#H
BIRIMAA - ISR SRR - KEEE -

The first batch of 7572 Pu-er Tea Cakes is experimental.
However, it has already displayed its charm as aged tea

after more than 40 years of preservation.

Lot [ 15

o
- et

~
h
<

g OO W =

LER 7388

EIGHT PIECES OF PU-ER TEA BRICKS
Circa 1970s

ft-fi : HKD 140,000 - 200,000

F7 1 1970 FAR
T 3k
TR - BT

T3 MR T IR EREI AR - ER
NREHEy T30E - RBETDEIR - BESH
RER - I 7318 - —/ B - KR - NEEEH -
HIHAERIGE - T2 TP BRI EIRE R -

73 Pu-er Tea Bricks are a kind of brick-shaped pu-er tea
produced during the Cultural Revolution, also known as
"Cultural Revolution Bricks" by tea lovers in Hong Kong
and Taiwan. As the quantity of these bricks is very

limited, they are precious tea products.
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Lot [ ]8

® oW

W -
S e

- iEnEas

=
7

g9 O A\

92 7745 - kiF B

SEVEN PIECES OF 92 PU-ER TEA BRICK
1992

f&f# : HKD 40,000 - 60,000

EA 1992 4F
TR &%
BN NN

iR GHE 92 T5HE - BRI - UL —FEE
—NAEEYHER 100 " ABERT  24F
Jitd > WEFHEES] - B DU FEARE
ERA - HAE BE - WEERIKEEEE K
BEERIRE A TERE BIRRERER AR R
HoRE - AREHER -

This lot comprises seven pieces of 92 Pu-er Tea Bricks,
which were produced by the Menghai Tea Factory from the
end of 1991 to the beginning of 1993. These tea bricks are
made from raw tea leaves without pile-fermentation, making

them extremely valuable.

N acs Rl & K eS

Lot /]9
B a4y 97 ZERE - 4hE B
{g‘%— § é FOUR PIECES OF PU-ER TEA BRICKS
. . . 1997
% % ,,\2~ 18 : HKD 80,000 - 120,000
= 1
0 1997 4
0 TR A%
& TR - WIS (R PTEEROR TE A R B )

R R K 5 IRFIEERORE A FNRT 88K - B
FBCRZERYE S50 o WP THERRA F]RALAR 1956 4
20 AT 80 FEAFHERA/L R R IRFTEL B BN R TEHE
HOAFEESEHERS - 1997 £ - HEHAF
HEEPUEFTREE - R RS ER TS A AT R
TEET, - RREEE -

Hualian (Va Lun) Pu-er Tea Bricks are the customized
tea products from the Hualian (Va Lun) Tea Company in
Macau. They are also known as the "Smoky King" for

their special and strong tea flavour.
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Lot
R kS N1
FR -~ CREES - R HEE | oz
ZH\Z!OI ;E?CES OF BLUE MARK PU-ER TEA CAKE EZ @ 2 % é ’I:+ ﬁ%ﬁﬂ ﬁi %%#ﬁ ﬁ%
fifE - HKD 680,000 - 1,200,000 & 4 g i
. LR R AR 2R E RS o B

R BHEE - RIS ERSEE A E - ML H R - S
BREER » &EMsE - HAER - S - A H
AR » B AR - R - AR
AT - A A - R O -

B 2 I A5 MG S0 SEARAE 7 + AR RIS + PR A EI R ) o
SUEZH] » BHEE T 2 2 8 EIRA G o i AR B8 - R
o H B3R - R DIES il SR 2 R A - SO R ELED - BEAT IS
Bl IR R AR B AEAE o

Blue Mark Pu-er Tea Cakes were produced by the Menghai Tea Factory in the
1950s. Among them, the tea cakes with Grade A are as famous as the Red Mark
Pu-er Tea Cakes, both well accepted in the market. These two pieces of Blue Mark
Pu-er Tea Cakes, clearly marked with Grade A and B, are in a good condition, with
some golden and lustrous tea leaves. The raw material originates in the Menghai
Region. After aging for more than half a century, their quality is still stable. The

rarity makes them suitable for collecting and drinking.
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B3Rt RRESH

AAFREENALENES - BELT2E > BATFARE RRMERR o ALER
R AR AR R B BOR TS - ARFZHT R o SFEARIEREEE - KRR
BB EL o PhifafR - A WIZEIEAL - TR S S o OKRERE - EEX 0 £
FAREL ~ MRS - RS BT AA#E - S ANEERR - FREES - % JOREEH
ARER » (EAEEATREE - SORIERORFLFAUIE

Produced in the 1950s, this piece of Red Mark Tea Cake is considered as one of the most
representative tea products. The raw material of this tea cake was picked from wild-grown
tea trees in Menghai area. The aroma is strong and clean. The tea cake itself is black and
lustrous. After brewing, the tea is clear with a bright colour of red chestnut. It tastes mellow

and rich with a long-lasting mouthfeel.

Lot

IR THES

A PIECE OF RED MARK PU-ER TEA CAKE
Circa 1950s

fitfE : HKD 460,000 - 800,000

£ ¥
# 8

z
-
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R
7
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ALENEROFE A BT D BS TS ERZER
PIMAT NSRBI 0As 2 [ R EAERIAE ] o ALENERAHE
BN RIEALEITE B0 — 8 B2/ RALE
BRI F AL A — Bt R RAAEAR AR © (B8 SR A HF
EXEIE - RTIWOE % [ALENERESE] o

The two pieces of Red Mark Pu-er Tea Cakes were firmly
pressed into a cake shape. Back then, the Red Mark Pu-
er Tea Cakes made with this method were produced in an
extremely small quantity and are even rarer in today's market,
hence the name "Legendary Tea." After being stored in the
dry environment for about seventy years, this lot of two tea
cakes is still well packed and smells aromatic. The brewed
tea has a strong flavour. If the collector decides to store it
for longer time, it will be further mellowed and become more

valuable.

Lot

AHER friset - 8

TWO PIECES OF RED MARK PU-ER TEA CAKE
Circa 1950s

& : HKD 700,000 - 1,200,000

#* T &%
B | Frg
BEE | bas
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-2as i

09 —w c0g =k W BE

053



F| AT |

.
it [

3o
A

o T

b 48 INF iR S S

054

ZiE R
e B, - MR

A PIECE OF 'FU LU GONG' PU-ER TEA CAKE
Circa 1950-1960s

i : HKD 280,000 - 380,000

4 1950 ZE 1960 FAR
TR AR
R - VEFIAH]

AR R IR BRI E A - KRR IR BT
MR BT - B EEIH " IERkE AR ) &
TSI FEE S TR RIFIREESEIT - IRR LS -
ik R DAE R U ARZEB AR E RN - JHIERE

EEI - B R R ENRR R - R (B A58
amk E Rk B E R - HEERE - ARMIEE
ESE

These tea cakes are actually made from the raw tea leaves
from Fengshan in Yunnan, which makes them the genuine
Yunnan pu-er. Thus, they are now classified as vintage pu-

er tea with increasing value.

Lot /26

B %

# &

w

=
P

=

&

5 b

g O o0 N

HE FEGE - wEE
TRV S8

A PIECE OF 'TONG XING HAO' XIANG

ZHIQING PU-ER TEA CAKE
Circa 1920s

i : HKD 400,000 - 600,000

53 - #9 1920 AR
TR A%
FRRE - [F GRS

EE I E SR BT - T RIBEE , Ry s
FREFEIRAL - M0 A B HRESRAIAA o TR
B5E ) BRI — - iR (BREE)

FCEK - AR R IR - SR (ETT - RS
IEH4E (1733) RIS ERT » fEARTEERAT]
HERYIGT © RIS - B RC BB TS A -

FMEREEAN - EEFR L - AW -

This piece of "Tongxing Hao" Pu-er Tea Cake is mild in

mouth, and aged for a century.
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BEfFsas 2 H A R FIEAATR - S0 8EE
TR - KR FE IR © SRR el s by — e 6
Bt BESEZAL (BEREEZ L) » 88
BERLARRE - BUE B AR B SRR o 0

RESRARAE HATMERRS R A - e thEukas -

PR EER r o Bam B E R - SRRt
BLPEEG - T E4 e

The outline of this iron teapot is full and rounded.
It has a short barrel-shaped spout, which enables a
smooth flow of water. The teapot has an integrated
body and loop handle, with a body inscribed with
the "Heart Sutra of Prajna Borealis." The Chinese
inscription displays the artisan's unvarnished strokes
of hand carving. The details in the design present a
simple and antique style. It is a rare example with
"Heart Sutra" in iron teapots, and a rare find for iron
teapot collectors. The "Heart Sutra" is composed of
260 Chinese characters. Although short in length,
it concentrates the essence of the "Mahaparinirvana

Sutra."

Lot [27

R 1OHERE P $aEs

AN IRON TEAPOT WITH HEART SUTRA INSCRIPTION

H 17.6cm; W 18cm

i * HKD 380,000 - 600,000
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HAFE ;& THEZDRZE - BRERES KL
A » B LR EARRLE - TP R R — R B o B LR B
SRS SR A LI S RS AT R AT E - HAXL
SRS AR R - JOBITT o

ERLETE e BOERSRRE Y - UeER
Kz PR SR R EZRIE R R P R EEH & -
RERM ST HEE AR ENERE -

b < i Ay 9 R R A4 T e R T R B - IR - B - =
BRI RTISE ) o FEE T LM IR E A~ BLK
AN T d A ¢ w AT ELRC TR S 22 A ¢ SRR AR
SIRBULIG » 2y BERSE RN UR T IENE B R o

This gold teapot is styled with a full and rounded body, a curved belly,
sloping shoulders as well as a short and curved spout. The outline of
this teapot is smooth but powerful. The upper and middle parts of the
teapot are fully covered with arare embossment, which is a regularly
spaced pattern of many cone-shaped and raised pellets. The lid is flat
and designed with a chased and pear-shaped finial. The loop handle has
a well-proportioned and smooth design, adding a sense of roundedness
and richness to the overall form of the teapot. The entire teapot is made
of pure gold, which gives it a noble and elegant air of precious metal.
Emperor Huizong of the Song Dynasty wrote in his book Treatise on Tea
that gold and silver are the suitable material for tea bottles, and the bottle
size can be varied to different situations. This gold tea pot echoes the
Emperor's highest aesthetics for tea bottles, and is a perfect illustration of

the owner's extraordinary taste.
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Lot [ 28

ki SBEACIRT o=

A GOLD TEAPOT WITH ARARE EMBOSSMENT

56

K Al

FHHEER

H 18cm; W 17cm; AJE 749

ff& : HKD 380,000 - 600,000
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Lot [ 29

e SRR R EREMERE P 2

A STERLING SILVER TEAPOT WITH A PHOENIX SPOUT

58

JEFK C AR - B

FEFK T REARZAR Aol A
H 19cm; W 17cm; A 465g

it : HKD 60,000 - 100,000

U5 o AN 4 S5 4 R L RR R DVR R B - 22 am
DAAUSRET 4 © FE 5 TFBRIE - WA /N e B A0 - JL A
AIAE H PO T B ER LRI R - Btz 4t
s LR FECE AR A - 0 seat 7 B IR - AET
A A S Bl I D ©

This teapot was crafted in the Meiji period by a famous Japanese
artisan. The entire vessel is made of sterling silver, with a pearl-

shaped body fully covered with the hammered pattern.

Lot 130

w
s
;':Eg

oot - %
'“ﬂ\\‘l

)
Z

w

|

%&mé

Tt
0s W w R EL -

b

LHFR RERER

SEVEN PIECES OF BLUE MARK PU-ER TEA CAKE
Circa 1970s

f&fH : HKD 280,000 - 400,000

A5 1970 AR
TR BhaRusEs

REEIERIUHEFEREE - 7682 Fil i - —fACHIIRE
ENBF BN - WEENERE - BARORHRA -
JBREHEREEE - RETRTETE - B
WHEE o BEIRMGE R BESHEE
B RRER TR -

A set of seven pieces of Blue Mark Ripened Pu-er Tea Cakes
is shaped into a larger form. The style of its wrapping paper

is rare and belongs to the ones of the 1970s.
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Lot [35

B %
=

#E =

714

w

THEY

>

¥

L
gg oo N D W

ATBHAER 7542 T

TEN PIECES OF 7542 PU-ER TEA CAKE
Circa 1980-1990s

i : HKD 120,000 - 180,000

3 0 1980 FE 1990 FAR
TR 4%
TR« E R

7542 B S EAAER - RHEEHFA—AIHE
FIRMITRESE - BCR EE A T SRR -
T h 7542 He)f - B 88 FR—HLTT - HRIFFA
PEORIEIH » 7542 ZRBHE DI R R B A > DL
WEFZE > AR REEEEREE  EE
A BRI -

7542 Pu-er Tea is representative in the pu-er tea market for
its decades of consistent flavor and quality. The ten pieces
of 7542 Pu-er Tea Cakes follow the same formula as 88
Pu-er Tea Cakes.

A+ EAAFN
B - R

FIVE PIECES OF PU-ER TEA CAKE
Circa 1980s-1990s

fifE : HKD 40,000 - 60,000

FEHY 1 1980 F 1990 FE4R
TR &%
M T RS M

(DS

—#H AL AL S8Ry 8653 A - XABHIAS 8653
REEE > Hoh— R ot S A - SRAE M ATEER
WEETREERRAL - AR - B RATR
imEEH e - R - RDIARRERER
PHRCIKL - R RE - S =TEREBRILT - X5
AOBEE  faElE - BREE Rl

(ECER

This lot of 8653 Pu-er Tea Cakes does not have any
wrapping. They are made from tea leaves of large-leaf
tea trees in Yunnan and pressed into a cake form with a

larger size and a complete shape.
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Lot /40

B %

R
n

FNHE -

%
e

gQ o0 O\ N N

400 SN /09 00NN

- JniEas

%

0Q OO0 = N /U9 N =D

97 KELEVEDS - B8

42 PIECES OF WATER BLUE MARK

PU-ER TEA CAKE
1997

f&fH : HKD 120,000 - 180,000

A5y 0 1997 £
TR 3Ok

97 KEENABH R ANE R ML 1997 FAEER—K
7572 EEAREE - R LR TR FREKER

HORE TOKEEED ) o SoKIEYE - RSTR - BRI
EhERS

42 pieces of Water Blue Mark Pu-er Tea Cakes are ripened
pu-er tea made in 1997 by the Menghai Tea Factory. They
were made with the formula of 7572 Pu-er Tea Cakes.

Lot /4]

EVE S
o
i

wE
A |
% .

G — RN 70 O

A+FRK 88 FEf

FOURTEEN PIECES OF 88 PU-ER TEA CAKE
Circa Late 1980s

it : HKD 380,000 - 600,000

T 0 1980 AT
TR AR
TR« A R

88 HHf - RAIERMAE/\HEEACREL 7542 Bo 54
ERVFEIR—ILH B - BRI E B E R EARE, -
BEARBF LA R R i - RS2 - AR LSS
[FIRFAN S TH AR AR ELOR « REAME - 2R ik
TR E AL - RIS O S B 2 -

88 Pu-er Tea Cakes are a special batch of pu-er tea
cakes, produced by the Menghai Tea Factory in the late
1980s with the formula of 7542 Pu-er Tea Cakes. They
have a special aroma of aged tea, which is the main

feature of this batch of tea products.
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Lot [48

n W
.
el

WHIEme -
| 1]

QR OO O —

AR BEEIREEEOR
THREE CANS OF BLUE MARK PU-ER

TEA CAKE
Circa 1950s

fifE : HKD 350,000 - 500,000

43 1 1950 HA4
TR A%

EENES - RASRERRERER > SiaSF=E

% KREBRHIM: - B TEIRR ) PRRREZAE

B LA AR IR FRBIRIEE

HBRA LR AR RR R - 25 RO BRI H R L -

RiESOEE  RRAERE - A hatF
REEENEBHCK - IR RERM L - B ER
Bl FHRt T — A A LR -

This lot contains two cans of loose leaves from Blue Mark
Pu-er Tea Cakes, a representative tea product from the
1950s. The loose leaves, selected from the original Blue
Mark Pu-er Tea Cakes, offers an excellent opportunity for

vintage tea lovers to enjoy this rare and precious treasure.

Lot /49

&

£ %
# 8

LA
-

e,

|
%

gQ S W

IHFR B

A PIECE OF BLUE MARK PU-ER TEA CAKE
Circa 1950s

& : HKD 320,000 - 380,000

A7 1 1950 AR
T &%

EENEet - pfEE > RASKEARE REE
SRS ES - KB - & "ENorR ) Pk
Rz (F > B R LA AR, -
PABHEIERE S RALRF ARSI TR - 25 EfSEsT
CERIR H B L  BERBIRS BERHE N T -

This piece of Blue Mark Pu-er Tea has a thicker shape.
It is made from the raw tea leaves from Yiwu. The
surface is covered with more golden tea buds, making it

the representative products in the 1950s.
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N et | AR |

~HER RIS
FOUR PIECES OF 'KUNMING' PU-ER TEA CAKE
Circa 1960s

il : HKD 220,000 - 380,000

F43 1 1960 R
TR XK
el T BA

ANTHEREHES - RREE - JEE  KREE -

EERAZCRC TS T A RS B T BE RSl (B
TR RIS Rt - FRIBEE - CRSRIA
9 FEYE - FRE - BICES B HE - O
EHBEML - B AREY R ER - A BRI
T ERIEA -

These pu-er tea cakes are made in the 1960s by the

Kunming Tea Factory. They are firmly pressed into a cake

shape with a rich tea flavour and a strong taste.

Lot 51

EVR
[
el

WA
2

e
P2

[ SIS SIS RV

B KRER

THREE PIECES OF VINTAGE PU-ER JINCHA
Circa 1930s

f&f& : HKD 120,000 - 200,000

43 1 1930 R
TR A%
FRME SRR

EORMIIRTETR 2% - B TS R Al i -
T Pt RS RA A A A - BEIR R DIRRIRAL - B
FENETE o WA S BRABGE HE G - Rk
TS T R A2 H ko mbh e B - F
B RR T BERBENEGE - HORESRUH
PEREIH ) - FHRER - REMHERE - ATRER
FHE—NERTHEE  BRFERS > WRIiHE
RIEE R R - Bhdni R =R BRI
R 5EEE - TR R - BORRAEZRNE

MBEERE - ZFERS RN - H IR
ARIRAEIE RAF -

In the ecarly days, Pu-er Jincha was usually transported
by horse caravan to Tibetan areas. This lot is three
pieces of Pu-er Jincha, well preserved for nearly a
century, which is rare in the market. The tea is made

from strong tea leaves picked from old tea trees.

FaHDA -

- I WSk 2202 M



wanmEEwEme | AT |

098

BN TERR - ST RR RS ~ B
WELE ~ HLEZ ~ o A L3 - AUmR R At
W i K BRERFM R MR RE
ERH G - MR R TT H - Hrh
BLER AR - WHEBRES TR EE R
B it PR AL IR+ EL Aty - AR -
HRWREIE > BB

"Zheng Ai Ji Yi Shun Hao" is one of the early R.O.C.
Liu An tea brands. This lot contains a long bamboo
basket of six pieces of Liu An Tea, which is well
preserved and rare in the market. The words on the
inner ticket inside are the evidence of the prosperity of

Liu An Tea in the early years of the Republic of China.
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Lot [52

RO
BB RIBIL - R
SIX PIECES OF 'ZHENG AI JI YI SHUN HAO'

LIU AN TEA
Early Republic of China

ftf& : HKD 500,000 - 800,000
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Lot [53

~TER BEZE% (FE)

A CAN OF OLD WHITE TEA

Circa 1960s

i : HKD 68,000 - 100,000

2y
=
%52
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S

SHocowvw~—

60 FX RFEZEH
EEE AR

FERUTR R - BEH VIS  WHFE - B
2R+ BEGTEb - S{LHIE © HR LAY 60 47
R AL IR o B » 1RSI
A+ BEMETREE AT o

B R EAE LR A G B 103 B S -
SRR RRAT (T + AR o FRIBCHE 8 U T BELA 1 5 %
B BAAEHR SR - HH ARSI « S — AR R
S — Sy RIS o

[

This lot of old white tea is in the form of loose leaves. Compared to white
tea cakes that are pressed at high temperatures, loose white tea is more

nutritionally intact and is able to bring out its original fruity flavor.
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Lot [54

£ %
# 8

%
% i

3

Y

o

5

aq /=

++FER BREZE%

TWO CANS OF OLD WHITE TEA
Circa 1970s

& : HKD 38,000 - 60,000

47 2 1970 R

PSP

FRFER "%k =95 ©FHE, 2R K
I AFNERRATEZEER > ERTENEH
FREAREIEFES - A0S BRI~ T - #Eae

A -

The white tea preserved for five or six years can be
considered as old. This lot has been aged for almost half
a century, which makes it very rare. Ancient Chinese
have long discovered the medicinal value of white tea and

regarded it as excellent tea for health.

Lot [55

B %
2
=

el 2

o o B

++FEK BEZE%

THREE CANS OF OLD WHITE TEA
Circa 1970s

f&fH : HKD 120,000 - 200,000

07 2 1970 R

PSP

HARA T —F% =45 0FE, 28 —#
o AFREZRRATEEER - BRTENEH
FRERIEFEES - A0 MBI A AT - Hiae

AIE

The white tea preserved for five or six years can be
considered as old. This lot has been aged for almost half
a century, which makes it very rare. Ancient Chinese
have long discovered the medicinal value of white tea

and regarded it as excellent tea for health.
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Lot [57

TR BREmos
A BOX OF 'LIAO FU' TEA
Circa 1960s

fiifi - HKD 80,000 - 120,000

PR S
v & o

(
S

&

-
S

e
SPHEE T I

E
Q-
SHocoawv~—

BErHETEEE s EREEEA

BUEEE IR - AR  BLEST
UG+ AR R B ) + A T
i o

AR HOR SRR R B SR R T AR 2 AR 2R T S0 € 2R - K
P - KRR o RIGIEALE S - BT RS A A A I - e A
P - DURR SIS TR - IR - R o R RS R o

Liao Fu tea is a kind of loose pu-er tea from border areas. The word "Liao Fu"
comes from the Liao Fu Tea House Collection in Hong Kong. The tea leaves were
picked from the large-leaf tea trees in Vietnam. This lot of pu-er loose tea has been

aged for almost 60 years, with a rich herbal scent and a unique aroma of lotus leaf.
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S¢SV RV, OS]

g D W W

belnlidhas

- aQ \JIUJUJ% .

++EA+ER
ARG - EXEHE
7582 KEWEAR —H =)

THREE PIECES OF PU-ER TEA CAKES
Circa 1970s-1980s

8 : HKD 80,000 - 100,000

0772 1970 2 1980 FAX
LR« 7582 iR+ BENESE AR BEIH R AR

—H=FT0ES0F MR ETFHIF - SOFMZLT » /h
W MR s TOERTS82EE » EiTFEN
e BERMIR  TOSERBEENSES - RHEAR - BF
MR - TSR - FRREE -

This lot is composed of three different pu-er tea products.
The piece of Yellow Mark Pu-er Tea Cake from the 1970s
has been aged for fifty years. The brewed tea of 7582 Pu-
er Tea Cakes has a sweetness of Menghai Tea. The piece
of Snow Mark Pu-er Tea Cake was made from the most
tender tea leaves with the formula of 7532 Pu-er Tea Cake.

Lot ]60

o

® W
fel
e

s

DS
ok |

ATFXT) BHEHEZ
SIX PIECES OF PU-ER TEA CAKE
Circa Early 1980s

s : HKD 160,000 - 260,000

47 1 1980 AT
T AR
FIL - BRI

BERs— R P R AR B H B A - KBt
i > Ry 80 UK - FPEIRERE -

This lot of Pu-er Tea Cakes are well packed and produced
in the early 1980s.

- I I T 220 M PR aEDh -

111



GanEE s | UM |

112

Lot [6]

® W
s

uab i
(Froe 2 ) IE - fen

U9 AN AN

0 oown™
U N AN (08 © O N ET -

AHFERK HELEFH
FOUR STACKS OF PU-ER TEA CAKE
Circa Late 1990s

fitifE : HKD 250,000 - 380,000

) 1 1990 K
TR AR
R AR

ok B R R R IR R ZE T o > BOBmak - AR
e -

These tea cakes are made from big tea leaves by the

Menghai Tea Factory.

Lot [62
B H N
=
#E =
i%éfz
B, s
R
T
3

2

0

g

A+ER 88 FHREIEN 7542 F

TWO STACKS OF 7542 PU-ER TEA CAKE
Circa 1980s

fhf8 : HKD 320,000 - 430,000

A7 2 1980 AR
TR A%

7542 HHRRMAIRR - FREEAE—RRIEC
BRFIREE S+ BRI E R TR RE R - LB
88 FFIHAW) 7542 FHEF - BREFIIU1-24 - HEtP
[BIE - FREA - WREH - 7542 ZRBIAFHEAE
RyE4E TS EE BRI L R
SN A

7542 Pu-er Tea is representative in the pu-er tea market
for its decades of consistent flavor and quality. These
two stacks of 7542 Pu-er Tea Cakes are contemporary

with 88 Pu-er Tea Cakes, aging for more than 40 years.

- I I T 220 M PR aEDh -
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Lot 166

o

EVIE
i
- by

e -
o |

w
Sas

A+ERH o
PRHN 35 S TE R
TEN PIECES OF PU-ER TEA CAKE

WITHOUT WRAPPING
Circa Mid 1980s

& : HKD 30,000 - 50,000

A5 ¢ 1980 AR
TR Bk

geras R —MA R U 35 FEREE
# B S TERE - RGET 35 B - BRI AR -

This lot comprises ten pieces of Ripened Pu-er Tea Cakes
that were produced in the Mid 1980s and have been aged
for 35 years and ready for drinking after years of aging.

Lot [67

w
s
Z:;g

gﬁ\g
il
- ey

|

LE
T

A+EX TR 8653 %285
PR R SE

SEVEN PIECES OF 8653 PU-ER TEA CAKE IN

TRADITIONAL CHINESE CHARACTERS
Circa 1980s

fff& : HKD 80,000 - 150,000

45 1980 AR
TR A%
W TRZRRE

et 8653 K TRAZMRAVE EFRIT AT - Bt
WESR/  HEREERE - DL T HR RE
PrECERRRIEN RS - BPoR e 7 RS - St
AL > BRANSH T - SRS - R EREE
HEEH LT -

This batch of 8653 Pu-er Tea Cake in Traditional Chinese
Characters is in a smaller size compared to the ones
produced by the Kunming Tea Factory. The tea leaves on

the surface and inside the cake are noticeably different.
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Lot [68 Lot /69
7 Y 5 IS VTSR s = i ZEEKE IS =1 # 3
£ ¥ % 97 KELENE 6 97 AEENIFEHINRBENRIRF R - R 70 F B ¥ % 94 ZEZE|FR 94 %%FZPE 1994 Eﬁﬂ:’i‘?@ﬂjuu ;ﬂz%tﬂﬁ
- [ S L, i ] T , ZRBER R : F oA BHRER ’
e = FOUR STACKS OF WATER BLUE ZBLS - AFHER TR AR - BELURAF SRR HmE = THREE STACKS OF PU-ER TEA CAKE %ﬁm ﬁJ %ﬁﬁ‘:;%‘? %J N i éﬁﬂ*%*ﬁﬂi
C MARK PU-ER TEA CAKE R - 205 2RTE BB - AL Co 1994 EETRE - MRS - KB BOALR - BERE
\ 1997 RS Ak ERE - TR i - = 2 # LIRS - BRIEISE - EORIIE - CURSFA -
EQ 2 % MANKEE R » M T BRERAE FRETH - TR RIS E& = é ,fgj (76 HKD 88,000 - 120,000 /\(‘ AP > BRERRE - RIvEIRIER A =
by % 3 2 ffE : HKD 550,000 - 700,000 N 5 /E - BT -
2 2 é This lot of the Water Blue Mark Pu-er Tea Cakes are 2 ; 2 A - 1994 4F The three stacks of Pu-er Tea Cakes were produced by
}gl: % g A 1997 £ preserved in the naturally storage. The brewed tea )}_1: g TR the Menghai Tea Factory in 1994. These tea cakes are
— 2 i L E$% inhibits the color of a dark luminous red, reminiscent of ~ i HE - BN composed of moderately fermented leaves with lustrous
% 3 R it AR the precious amber stone. 6 appearance.
g 8 4
g’ 4
s :
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Lot 170
B H A
=

#® e 8
—“ﬁ\

4

koo

3

g

AR K 7572 B

SEVEN PIECES OF PU-ER TEA CAKE IN

THIN WRAPPING
Circa 1990s

fifg : HKD 48,000 - 60,000

3 1 1990 F-R
T 3%
TR« IR

AEA LIS 90 SEARHIRY 7572 Bl - ARBHERE
IR A TR RO U R CEH A
R E - EERMIELE - HEAEER - K
I - AT e

This lot of ripened pu-er tea cakes made in the mid-
1990s is designed with an apple green mark on the
wrapping. The brewed tea tastes sweet and smooth in the

mouth, with no off-flavour.

Lot [ 71

® W

R
(e e ) IOY - i

U O = oo

gq o0 O o

s0Q NN N
/0Q N 00NN 108 O\ G\ N

s O oo NN

e
Q-

97 KEEENEDE - %2

SIX STACKS OF WATER BLUE MARK

PU-ER TEA CAKE
1997

ftifE : HKD 150,000 - 250,000

Fy 1997 £
TR 2%
TR - BRI

97 IKEEENFABH 2 DG AR M AE 1997 SRR EERY— 3K
7572 EBRIRE - WEER LAY TR ) FEKER

HORE TOKEEED ;- SUKIENE - RSRE - ATHBRRBRE
Bl H 7Kk E -

Six Stacks of Water Blue Mark Pu-er Tea Cakes are
ripened pu-er tea made in 1997 by the Menghai Tea
Factory. They were made with the formula of 7572 Pu-er
Tea Cakes.
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Lot [ 74

B R B

Z

w
(oo > YO TE -

s
E?@

fidn

RS I NS I S SN S

(=B SNASTRE N S
400 NN 209 N0 NN

. “ﬂ\\‘.\“ﬁ\\

5

97 KEEFIFH £t

FOUR STACKS OF WATER BLUE MARK

PU-ER TEA CAKE
1997

i : HKD 450,000 - 600,000

Fy 1997 £
TR A%
TR« AR

9T KEEENFBE - MTEEE > SMEMAEE - TR
il 6 SIS ; BRE IR R SR IEAL R
5 CRGEST =R R - R - SR
FALIZT - WA - ADRE - e T8 > W
BEfG{E - T 88 HHIREILA - AZRAVIHEEN, -

This lot of four stacks of Water Blue Mark Pu-er tea
cakes is preserved in bamboo sheath wrapping for stacks
and very thin cotton paper for tea cakes. Water Blue
Mark Pu-er Tea is considered as a successor of 88 Pu-er

Tea and the future star pu-er tea product.

Lot [ 75

® o

s

JrE - b

s

e \O 00 W U3 O bW

97 KEEENE B - BB

TWO PIECES OF WATER BLUE MARK

PU-ER TEA CAKE
1997

ftif& : HKD 30,000 - 50,000

1997 ££
TR 4%
FRE : BRI

(DS

97 KEENE BN R B 2 1F - R 70 4
RZECTT - DR & Ry B 28 - BC AR ZE i -
FEHEEDI - ARG EREG  EEMIRE - AL
MANKEEE - T RRER A E A H - ATRE RIS
WEEA -

This lot of the Water Blue Mark Pu-er Tea Cakes are
preserved in the dry storage. The brewed tea inhibits the
color of a dark luminous red, reminiscent of the precious

amber stone.
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Lot [ 78

® W

(Fee = )M - b

s

- ey

e
Q-

Uq A= W s0q N — BN

97 KELENF

TWO STACKS OF WATER BLUE MARK

PU-ER TEA CAKE
1997

g - HKD 220,000 - 380,000

Fy 1997 £
TR 4%
TR« BN

97 KEENE BN ing AR ZMF - K 70 4
RZBCST - DR & Ry B 28 - Fe AR ZE i -
FEHEET - RS EREC  WEMIRE - AL
MANKEEE - Mg T RRER A EEEH - ATRE RIS

WEE A -

This lot of the Water Blue Mark Pu-er Tea Cakes are
preserved in the traditional Hong Kong storage. The
brewed tea inhibits the color of a dark luminous red,

reminiscent of the precious amber stone.

Lot [ 79
B ¥

=
e
E US|
B R 1
-
R 6
B g

97 FEHZ 94 EFEFH
—¥EPg e

THREE PIECES OF PU-ER TEA CAKE, 1997 AND

A PIECE OF PU-ER TEA CAKE, 1994
1997/1994

i : HKD 30,000 - 50,000

L 2 1997 £ K 1994 £
TR AR
R« AR

—HAVPY R 97 FH R 94 SEFEHE - BRI 30 £
BRIAE Y - BREHAGH -

The three Pieces of Pu-er Tea Cakes from 1997 were
pressed with the traditional cake mould with the right
amount of pressure for aging. Another piece of Pu-er Tea
Cake was produced by the Menghai Tea Factory in 1994,

classified as good pu-er tea product of mid-term history.
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Lot |82

- ER
o e
- ienEas

i

R
A |

1998 48 NI B KT

A STACK OF WILD PU-ER TEA CAKE

1998

it : HKD 60,000 - 100,000

A0 1998 4
TR &%
R KGR

PEAR AR R L MRS A BRIk - —fai ey - I
KRR Ry A RN 802 BRI A B A - REZE
7 BEBEE T - RS - SRR - FRIHEE
JBEREBERIRE - R ATOR R T EATRES -
KEAYE - R - HNEREETS  RRFHR
Zedt 0 BEAE (FREE No. 39 + No. 49) ZELERZEHH
EEHHEESE -

This lot of pu-er tea cakes is made from the tea leaves
picked from wild tea trees in forests and comprises a stack
of seven pieces. The stack ticket is marked with the brand

of "Zhong Cha" and the serial number of trees.

Lot /83

R oW
o
- el as

WHERE

T |
[¢4°] OOWOON%

2005 5F BT EF
(501 R ) - digz B

A STACK OF PEACOCK 'DAYT PU-ER TEA CAKE
2005

& : HKD 200,000 - 380,000

A5 1 2005 4
TR 4%
By N

AR R ek 501 #ERANBILEFT B > JdhiER
W 2005 SR HEREEAT - BHPINIE - FRESHE
B - Mm-S EES > FRME

BEPREFAT -

These tea cakes were made from the tea leaves grown
in the Five Tea Mountains in Menghai Region. This lot
comprises a stack of Peacock "Dayi" Pu-er Tea Cakes

produced in 2005.
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Lot /86

e

s> - fen

by

us GNwo =BT

H+ER 73 BheE

EIGHT PIECES OF PU-ER TEA BRICK
Circa 1970s

& : HKD 150,000 - 220,000

B 2 1970 AR
T 3k
HME : RARI

I 73 FERREE - RS - HDEHREAE - R R
THFEREE - BRI - SR
CREAR XAEFEIENERAERESTS
7 o W/ RRIREE S ER I HERS - Bk
it -

Eight pieces of 73 pu-er tea bricks were produced in
the 1970s and wrapped in paper. They are the most
representative tea bricks made during the Cultural

Revolution.

NadiEacas Kb F K oS

Lot |87
- &
=
#E =
-3 2
5
2
g

97 ZERE - kg B

EIGHT PIECES OF PU-ER TEA BRICKS
1997

fff& : HKD 140,000 - 220,000

Gy 0 1997 4
T 4%
R - BIMEARRE ( H R PIIER EE A R )

R IR K A RPIEER RS FIRRT 8GR - R

HBZREERTE 5 5 - PR A RIRRGZAR 1956 4

Z 20 HHFC 80 FAHER L 7] fy IR B A A 5
HEHOAFERZASFHES SR - 1997 &£ - 3
INFEAVYERTREE T - IR DR RS R A
TRy TEET, > RREEEE -

Hualian (Va Lun) Pu-er Tea Bricks are the customized
tea products from the Hualian (Va Lun) Tea Company
in Macau. The Pu-er Tea Bricks are also known as the

"Smoky King" for their special and strong tea flavour.
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Lot /88

~TEXR BEZE%

A CAN OF OLD WHITE TEA
Circa 1960s

filifg - HKD 180,000 - 220,000

B o
#E =

-

B

M

e
1

BHoow— -

&4

FIRI ART » e R BRI AR R AR A
PRALRBA W E R FRIEINEE S
TEHERE T IEDL L EEE R R

-

[e]

BREEE B RLIORTE AT - B—2F = W3- ELHD - KBiE - 2
SEREPFAL CUEE e - AR RAE R o MR N TR BT ook B -
BN RS E - BERREER TR - A — 2B RE - £ — 0l

B o

This lot of old white tea is in the form of loose leaves. The brewed tea is clear and
has a bright colour of brownish red, with a fresh and smooth mouthfeel. Compared
to white tea cakes that are pressed at high temperatures, loose white tea is more

nutritionally intact and is able to bring out its original fruity flavor.

- I W R h i ¢COC MR ST -



APEIH ALY E AR RER B > SULE o BB
FZAET LR RLE o

JUHEARH O EE - CHEAOR BN D RS2 R - d s R RT
Hl AR ST - A5 300 70 o ZR A RIAE - Wi TE - ZEAHEER

The white tea leaves in this lot are pure and were carefully selected. It is rare to

find old white tea which has been aged for nearly 40 years in the market. The tea
has a rich red colour after brewing, with a sweet and mellow taste as well as a

‘ distinct lotus fragrance. Drinking it calms the drinker's mind.

7

- I8 it ok of bl €20 M

Lot /89

> TS - S
At+ER BiREOE 4% | 55
TWENTY BAGS OF OLD WHITE TEA g g1
Circa 1980s A, P g
{8 : HKD 90,000 - 120,000 &+ &

) f
=
%
%\
3
2
5
)

152



SR D | AT |

154

e
2

SIEET g

A FR
JRAaaEFELEx

24 BOXES OF 'SHOU MEI' TEA
Circa 1990s

it : HKD 40,000 - 60,000

47 1 1990 AR
FHE mF
FRE - AR

et AR - SEREHEROHN "HRx, C E
ETERBEREO—HRERENAEFEEA
o THEARRIRES - HERIREL - B ED G
fY_ESEIR A -

In ancient times, Shou Mei was a "tribute tea" for royal
consumption. This is an early batch of white tea Shou
Mei from Fujian made in the 1990s. They are fine

products of its kind with excellent health benefits.

Lot /9]

£ %
# 8

el 2

=)

|

%
B A

g WO =

AtEXR ZE%

A BOX OF OLD WHITE TEA
Circa 1990s

fffE : HKD 22,000 - 30,000

411 1990 R
ES REEPS

KHIE R RO R K

£
EIERE © ARMEEAR - fIEFE AR

H
il
BREEMTR - AMERE T8 - hRES
e SR  HOSRLER  HEWE - AL

Similar to raw pu-er tea, white tea becomes more and
more mellow and aromatic with time. This lot of white

tea has been aged for over a decade.
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Lot /92 Lot /93

- I W R h i ¢COC MR ST -

production area of white tea in Fuding, Fujian. During
the years of storage, the composition of white tea
has been changing slowly. The aromatic components
gradually evaporate, and the colour of the brewed tea

turns red.

H YRS =EipnEsm » &K i g e HL A B 2 ) ECS NEPAS Tl P = 1 .
& % %fl 2011 &£ G (FER) f?:?ﬂﬁjﬁffﬁ:ﬂT%%;;fﬁ:; # g 1985 4F o - B ESHEAS - EITR IR R A A -
DB © HRAE JIEHCETE T - ZRIERE At =g 3k e AR KEA G PR R B S E R ] - SR
BEE | OXORSHOUMEITEA N —— 2% LRI S fﬁéﬁ};;iﬁfmiﬁ;z:i;;%zjéig
S 2011 e 2L - KA 7 ; . PRI ’ SRERFHREN
g — 2 1 : HKD 55.000 - 80,000 IR R AL - IR B U e — % e PUIAN OOLORGTES FERRARE I HESRT - 2000 4% - B (BN
B MM o ’ ’ SEWF R - (RO R o vk e % L . LU SR . A i
;%l\:)‘ @Lfﬁ%/?%( E fﬁmgﬁﬁ@r%\i&z% ééﬁ? *?% ,TEE : HKD 280,000 _ 400’000 ﬁ; ﬁt{"#@@&ﬁﬁ/?ﬁmnn ﬁﬁ?g@ ﬁ EQ%E’J
1 = - SEEEGEEA S - S T IGEEE L 0 H T 65 - WM ZBINAGEOERIEAL - WIREE
i 7 2011 £ BEARERFAL  CRBUREFENER - 250 % R
PSS RNEPS
e . e FEAEE JE RF NI D BRI - A 1985 4R
g ARG AL lg FOE . B Sezhong is a type of oolong tea. It is a blend of tea leaves
The raw material for this lot comes from the core from different tea trees. As each type of tea leaves is picked

at different times and produced in different manufacturing
cycles, the tea growers have to prepare it in different periods.
As a result, Sezhong has been rarely produced in recent
years. This lot of Ooloong tea has slim tea leaves, and
gives off a natural floral aroma. The brewed tea is clear and

presents an orange-red colour, with a rich and fresh taste.
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A+FR ZRER

A PIECE OF LIU BAO TEA
Circa 1980s

ftif : HKD 12,000 - 18,000

G - 1980 AL
FHE B

NEXRBRE > REEREEEBINAEHEHTE
Foe NER KL R B B AEERERE
S BBRBE o SRR MR R R R R PR A2
il o 30 FELA EWIBRAEE N E - BIRBEEHE - W
HHEME - IEER - EREE - rhEH - 56
B -

Liu Bao Tea gets better with age. After more than 30
years, this tea becomes blackish brown in colour and
clear in quality, sending out the smell of betel nut and

pine smoke.

Lot ] 95

B H N
e =

% g
¥ i

g NN — W g NI O W

R
ERER RSO Y

LIU BAO TEA WITH TWO CERAMIC CANS
Circa 1970s

fifE : HKD 14,000 - 20,000

431 1970 FER

SRR RS TP EEY - REFRERED R
TEREP - AnMHSS I EES  ERANER - RN - #E
NABRBRERERE - MERRSILRIST - %
PRERE R - RRERIUR - ANEREHRRR
TEREE IR - fE7E SR R R B - EEN
CR AR ER T ORI G ER P IE s
N - LW R - RS IR R
BT R SRR - TR G A HRIBH B G -
FARiREs - R -

This lot of Liu Bao Tea has been aged for over 40 years
and preserved in two painted Zisha pots. The tea was
ordained as a tribute during the Jiaging Period of the
Qing Dynasty for its special aroma of betel nut, and

became renowned both at home and abroad.
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A+TENAFK
Zs T ER T €S
A CAN OF PU-ER TEA
Circa 1980s-1990s

ff# : HKD 22,000 - 40,000

A4 1980 Z 1990 AR
TR R

AR Ry — RER B R IR B SR ERNE RO - £
=B - HEALEES - ALNEIEEDR - 7%

FORY) - BROREE - R E R E A A

This lot is an unopened can of loose pu-er tea leaves
from a famous tea house in Hong Kong. After thirty
years of aging, the taste of the brewed tea is strong and
rich, making it an excellent product for collection and

assumption.
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GENERAL SALES TERMS AND CONDITIONS

The following agreement applies to all auctions held by L&H
Auction Co., Ltd. (hereinafter refer to as “L&H Auction” ). L&H
Auction, the consignors, and buyers are legally bounded by this
agreement. In case of any dispute, the content will be subject to
the Chinese version.

. BUYER'S PREMIUM AND PAYMENT

In addition to the hammer price, the buyer agrees to pay L&H
Auction a buyer's premium and any applicable taxes and
payments.

i) Buyer's Premium

The bidder who has made a successful bid shall become the
buyer of the lot. The buyer shall pay a commission to our
company, calculated as follows:

In the hammer price of each lot, for the portion at
HK$1,000,000 or below, the commission for such a portion is
calculated at 19% of such portion; for the portion above
HK$1,000,000 to HK$3,000,000, the commission for such a
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portion is calculated at 17% of such portion; for the portion
in excess of HK$3,000,000, the commission for such a
portion is calculated at 15% of such portion. The buyer shall
also pay L&H Auction the various buyer charges and
accepts that L&H Auction may charge the consignor a
commission and any applicable charges in accordance with
the terms and conditions of the auction consignment agree-
ment.

ii) Buyer's premium Discount

2% of the buyer's premium can be deducted if any outstanding
payment(s) is settled within 7 days after the auction in the form
of cash, cheque, bank transfer or bank wire transfer.

ii) Payment Methods

Buyers are required to settle all payment(s) within 15 days after
the auction. L&H Auction accepts cash, cheque, credit card
(Visa, Master, UnionPay), bank transfer and bank wire transfer.
If a buyer pays by credit card 7 days from the day of the
auction, an additional interests equivalent to 2% of the total
amount of the invoice has to be paid.

. THE CATALOGUE AND COLOUR OF AUCTION LOT

All auction lots are sold in their current conditions and cannot be
refunded, nor exchanged. All lots are sold at the knock-down of
the auctioneer's hammer.The text descriptions, valuations and
pictures in the catalogue of the lots, as well as video products
and publicity materials in other formats are for reference only,
and do not represent guarantee by L&H Auction on the authentic-
ity, value, colour, quality and flaw(if any) etc. of the lots. L&H
Auction assumes no responsibility toward any inaccuracies or
omissions in the above descriptions and reviews L&H Auction
can revise before the auction. L&H Auction recommends that
potential buyers should come forward to appraise the lots in
person to make one's own judgment and to understand the
conditions of the lots.

Should errors in tone, colour, fineness, shape etc. exist between
the actual lot and its images and other formats of illustration,
video products and publicity materials due to such cases as
printing or photographic technics etc., the actual item shall
prevail. L&H Auction assumes no responsibility for the bidder's
decision to bid basing on the above colour grading description.

. ESTIMATE

All prices in the auction catalogue are displayed in Hong Kong
dollars ( “$” ). Our estimate does not refer to the market value
or final price of the said lot. Lot estimate is intended for
reference only and L&H Auction reserves the right to adjust the
estimate prior to the auction.

. PREVIEW

L&H Auction shall hold a public exhibition of its auction lots
prior to the auction. L&H Auction advises buyers to inspect the
lots to understand their conditions by visiting the presale
exhibition in person. Buyers are responsible for their act of
bidding for the lots, and should not rely on the description in
the catalogue and the illustration in such other formats as video
products and publicity materials in decision-making. The buyer
expressly accepts in full the current conditions of the lot once a
decision to bid is made, and cancellation of contract is not
allowed after a successful bid, and complaints relevant to the
transacted item are not accepted.

. WITHDRAWAL OF AN AUCTION LOT

L&H Auction has the right to withdraw any auction lot prior to
the auction.

6.

10.

11.

BIDDING, REFUSAL, AND RESERVE PRICE

Upon a successful bid, the bidder becomes the buyer of the
lot. L&H Auction and the auctioneer can reject any bid deemed
too low and withdraw the lot. The hammer price does not
include the buyer's premium and other surcharges. Payment
details can be found in article 1 and 11 of this agreement.

Each lot has a reserve price. During the bidding process, the
auctioneer can reject any bid below the reserve price.

. BIDDING BY FAX, PHONE, OR EMAIL

Bidders can entrust L&H Auction to place a bid. Bidders must
submit their absentee bid forms and related documents by
email, fax, orin person 48 hours prior to the start of the auction.
Catalogues, application forms, absentee bid forms, and other
documents required can be downloaded from the official
website: www.lhauction.com.hk/en/buy.

All bids will be executed at the lowest possible price in accor-
dance with the auction terms and bidders' bids. Please note
that for the benefit of the buyer, all bidders are requested to
return the absentee bid forms as early as possible. If two or
more bidders offer the same price for an identical lot, L&H
Auction will process it on a first come, first served basis.
Telephone bidders will receive a call from L&H Auction before
the auction begins, but the company cannot guarantee that all
calls will be connected successfully. Telephone bidders shall
bear the risk.

L&H Auction will not be held responsible for any failure to
provide the required information in a timely manner or any
negligence caused by the negligence of the bidder during the
bidding process.

. ONLINE BIDDING

Bidder can participate in the bidding through “L&H Online
Auction” platform. Should bidders wish to participate in L&H
online auction, they must complete online registration at least
3 working days prior to the day of the auction and be
approved by L&H Auction, and the bidders must settle the
deposit payment at least 2 working days prior to the day of the
auction before any online bidding can be placed. For online
bidding registration and other related matters, please review
Online Bidding Rules at www.lhauction.com.hk/en/buy.

. SUCCESSFUL BID

The hammer price signifies the highest bidding price administered
via the auctioneer, which implies that the bidder has successfully
placed a bid for an auction lot and has become the buyer, thereby
indicating that both the buyer and the seller have entered into an
auction contractual agreement.

OWNERSHIP AND RISK

Buyers are required to settle the hammer price and the buyer's
premium in full. Upon confirmation from L&H Auction that a
payment has been accepted, the buyer acquires the ownership
of the auction lot. At the same time, the risk of the subject lot will
also be transferred to the buyer.

PAYMENT AND TERMS OF COMPENSATION

All payments shall be settled in full within 15 days from the auction.
Payment of the hammer price, buyer's premium and any appropri-
ate tax items and funds for the lot shall be made in Hong Kong
Dollars by any of the following payment methods:

12.

i) Bank wire transfer

ii) Bank transfer

Bank Name : Hongkong and Shanghai Banking Corporation Limited
Bank Address : 1 Queen's Road Central, Central, Hong Kong
Remittance Code : HSBCHKHHHKH

Beneficiary : L&H Auction Co., Ltd.

Bank number : 004

Bank account number : 053-422283-838

iii) Cheque

iv) Credit Card

L&H Auction accepts credit card payment by VISA, MASTER-
CARD or UnionPay. Buyer who effects payment after 7 days from
the auction date shall have to pay an additional interests equiva-
lent to 2% of the total amount of the invoice. The buyer should notify
the relevant credit card company prior to the auction to minimize
any delay arising from authorization issues at the time of payment.
v) Cash

L&H Auction does not accept cash payments exceeding
HK$100,000 (or in equivalent currency).

For payment settled by cheque, bank transfer or bank wire
transfer, confirmation of receipt of funds has to be given by L&H
Auction before collection of the auction lots(s).

In case the buyer fails to settle payment of the relevant funds
within 30 days, L&H Auction has the right to collect from the
buyer an annual interest at 18% of the relevant funds due, and
to take one or more of the following remedial measures with no
violation of the law:

A) To bring legal action against the buyer, claim compensa-
tion for breach of contract including litigation fees and legal
expenses, as well as loss of interest arising from the buyer's
delay or refusal to effect payment.

B) To withdraw the right to sell of the lot, or to resell it to other
buyers, however, the buyer would still need to pay the buyer's
premium.

C) To put the item up for re-auction or private sale, and to
bring legal action to claim compensation for the various
payment balance as follows:

- the full payment, litigation fees and legal expenses owed by
the buyer.

- the net proceeds from the resale after all fees are settled,
and the surplus (if any) to be paid to the owner.

D) The lot(s) is/are to be kept until the buyer pays the full
amount (including buyer's premium, all direct and indirect
storage fees, and interests) before delivering the lot to the
buyer.

E) To retain all lots of the buyer.

TRANSPORTATION AND COLLECTION

The buyer can collect the lot(s) at the address designated by
L&H Auction after settlement of all payments. L&H Auction can
also arrange delivery service for the buyer for address in Hong
Kong. L&H Auction assumes no responsibility for such issues
and risks arising from customs clearance, damage and/or loss
during the transportation process. If buyers request L&H
Auction to arrange delivery services for address(es) outside of
Hong Kong, L&H Auction would purchase full insurance in the
name of the buyer for the lot put to delivery, while the insurance
premium, transportation fees & packaging fees during the
transportation process and export & import taxes etc. shall be
paid by the buyer. The buyer should obtain for himself any
relevant permit for the import/export of the relevant lot, endan-
gered species or other aspects. Failure or delay in obtaining
such permit would not be accepted reasons for the buyer's
cancellation of purchase or delay in payment. L&H Auction
assumes no responsibility arising from failure to complete or
submit the required import/export manifests, lists or other
documents. The buyer may request L&H Auction to apply for
export license on his behalf; L&H Auction has to right to levy
charges for this service. L&H Auction does not guarantee the
issuance of export license. L&H Auction and the seller have not
made any declaration or guarantee whatsoever on whether the
lot is subject to import/export restriction and/or embargo.
Collection Address: Room 1506-10, 15/F, Windsor House, 311

13.

14.

Gloucester Road, Causeway Bay (Causeway Bay Station Exit E)
Office Hours: Monday to Friday (10:00 a.m. to 6:00 p.m.);
Saturday, Sunday, and Public Holiday (Reservation required)
Phone: 852 3168-2192

LIMITED LIABILITY

i) Under no circumstances will L&H Auction and/or the consignor's
liability exceed the actual purchase price of the lot(s).

i) L&H Auction acts purely on behalf of the consignor. L&H Auction
will sell the lot(s) at auction at the highest price offered by the
buyer, and L&H Auction will not offer any bidding opinions to the
buyer. If the consignor and/or the buyer defaults, L&H Auction will
not be held responsible.

i) L&H Auction will not be held responsible for any omissions and/or
errors in the auction catalogue or any information used from the
catalogue by third parties thereafter. In addition, L&H Auction
must be notified in writing for obtaining permission to use or
change the content of the catalogue.

iv) Written, telephone and intemet bids are offered as an additional
service for no extra charge, at the Bidder's risk and shall be
undertaken with reasonable care subject to L&H auction's other
commitments at the time of the auction; L&H auction's therefore
cannot accept liability for failure to place such bids save where
such failure in unreasonable. Telephone and intemet bids may
be recorded. Online bids are made subject to the Conditions of
Business for Live Online Bidding available on the L&H website or
upon request. The Conditions for Live Online Bidding apply in
relation to online bids, in addition to these Conditions of Business.

ADDITIONAL TERMS

Bidders in this auction are aware of and agree to the follow-

ing terms:

i) L&H Auction reserves the right to change the Bidder's Notice
and General Sales Terms and Conditions, either verbally or in
writing, during or before the start of the auction.

i) The transaction and related content from the Bidder's
Notice and the General Sales Terms and Conditions are
interpreted and governed by the laws of the Hong Kong
Special Administrative Region.

ANNOTATION

Auction:

The auction to be held at Room 1506-10, 15/F, Windsor House,
311 Gloucester Road, Causeway Bay, Hong Kong, on 15 July
2022.

Auction lot:

All goods consigned to L&H Auction and auctioned at the
auction. Each lot can be a stand-alone item or a combination of
2 or more items.

Reserve Price:

An undisclosed minimum price set by L&H Auction and the
consignor for each lot.

Hammer Price:

The price at which the auctioneer decides to sell the auction lot
to the buyer, by the fall of the hammer.

Buyer's Premium:

The premium payable by the buyer on the hammer price at the
rates set out in the General Sales Terms and Conditions.
Bidder:

Any party considering, making, or attempting to make a bid, by
whatever means, including buyers.

Consignor:

The owner or the representative of the owner of a lot offered at
the auction, or the company or trustee to administer the said lot.
Buyer:

Any organization, individual, or company purchasing an auction
lot(s) at hammer price and including buyer's premium.
Auctioneer:

Any person who represents L&H Auction in the auctioning of
a lot(s).

169



	SZ22060383-qianhuan2-4fei1-11
	SZ22060383-3
	SZ22060383-4
	SZ22060383-5
	SZ22060383-6
	SZ22060383-houfei

